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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., Indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, March 17, have 
been $864,517,509 against 3$378,861,366 last week and 
$1,285,297,482 the corresponding week last year. 






































CLEARINGS, Week Ending March 17. 
Returns by Telegraph. 1894, 1893. Per Cent. 
New York.. $31,678,846 $648,362,991 —39°6 
64,771,093 80,819,852 —19'9 
45,696,254 56,995,154 —19'8 
9,922,856 11,993,622 —173 
64,379,866 85,882,422 —25'0 
17,927,130 20,392,188 —i42 
7,270,366 9,959,090 27:0 
Seven cities, 5 days...... 601,546,411 $914,905,348 —34°2 
Other cities, 5 days....... 116,997,486 151,076,208 | —22'6 
i Total all cities, 5 days... $718,548,897 $1,065,981,556 ~~ 33'5 
Ucities,1 day........... Noe 145,673,612 219,315,935 —33'4 
Total all cities for week.. $864,517,509 $1,285.297.492 —32'8 





The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
ene, furnish them to-day, bank clearings being made up by 
re various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
“2 Cases estimated, as we go to press Friday night. 
oun give below our usual detailed figures for the previous 
a -overing the returns for the period ending with Satur- 

Y noon, March 10, as well as the comparative totals in 1893. 
pt ’ exchanges show a decrease from the previous 
York Aye Eve and a-half million dollars, the gain at New 
ine nen ee enty millions. Cempared with the correspond- 

OD omit of 1693 ten of the cities record gains, but in the to- 

— the whole country there is a decline of 29°9 per cent. 
_ ys important percentages of decline this week have 
fetes Spokane, 72-4 per cent ; Portland, Oregon, 5$°8 ; Chat- 
Hoy ada 5; Milwaukee, 52-9; Nashville, 52°8: Sioux City, 

a anc Denver and Tacoma each 48 per cent. The heaviest 

are recorded at Binghamton, 44°5 per cent, and Topeka 
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15,021,536 | 








Week Ending Murch 10, Week End’g Mar. 3. 
i894. 1693. P. Cent. 1894. P, Cent. 
z % s 
new. Pepe eoceocmnccunanes 495,701,174; 751,132,401] —85°5] 465,002,460) —41°9 
jales of— 
(Stocks. .0. +006 -shares.)| (1,551,922)| (1,729,686)| (—10°3. | (1,057,246)] (~56°a) 
(Gratn.....+..-bushels.)| (24,653,200)| (81,396,537)] (—21°5'| (26,885,525)| ~(—3°6) 
BOston.....cccceseceseeess| 79,004,205) 99,221,454) —19°8] 84,950,239 —198 
PrOVIdONCE....++-+eeeeees! 8,962,700 6,463,400] —26°) 4,7#9,000| —420 
OTA. 106 cscceee | 1,962,823 2,776,036 —20'% 2,016,492] —25°6 
New Haven...... oe 1,254,¢ 1,404,195) —15°7 1,149,0¢8] —24°0 
Springtield....... + 1,032,159 1,374,504] —25°2 1,287,245] —14°0 
OTCOBLET. 004 e eee seers! 1,009,524 1,158,249] —15°0 1,118,999] ~—11°3 
ortland.... - } 1,134,004 1,342,261] —15°5 1,216,677 —8'2 
Fal! River.. ‘ $32,222 874,340 —4'5 37,081] —2R-2 
Lowell...... eo ° 597,760 661,120 -—96 609,576] —24°2 
New Bedford.......-+++++ 480,415 451,644 +64 412,050} —118 
Total New Hngland...) 1,875,201) 114,752,445) —lv#] 7,186,627) -—20¥9 
49,945,397| 66,945,933] —25°4] 63,986,690] —20°4 
11,861,979} 13,459,559| —11 9) 11,322,943] —28+1 
13,247,078) = 13,202,000; +s 12,959,721] —16'5 
5,822,427 8,144,045, —29'5 6,089,619) —g4ar4 
1,682,622 2,788,243) —39°7 1,354,551] —33°9 
1,483,606 1,494,165 -—O7 1,445,656] —16°1 
779,978 937,498) —16°# 753,161] —25°2 
685,805 807,364, —156 ‘ —293 
368,200 254,500) +44°5 +30 
SOO FO netcsess | ae case 
85,877,882] 105,054,497, —20°6 —22°2 
| 
79,161,025} 101,329,276} —21°9 —21'3 
11,667,950] 14,116,650, —17°3 —27°3 
4.119.558 8,741,146; —520 —53°0 
5,235,080) 6,817,613) —23°2 —34"4 
4,054,395 6,935,267, —31°7 4,121,807] —39°1 
3,392,700 3,437,400 —1°3 3,231,700 +09 
Peoria... os 1,547,500 1,833,100) —17°8 1,787,200] —12°1 
Indianapolis....... . 1,116,539 1,039,616 4+7°3 999,778] —~—12°3 
Grand Kapids. ° 757,779 1,050,965) —27°9 696,191] —26°1 
Lexington..... oe 367,428 476,897| —22°7 423,368] —21°8 
Saginaw ‘i $25,025 418,875) —21°7 254,922] —21'0 
Akron. 158,161 277,581; —43°0 164,943] —32°9 
Bay City... 289,163 364,445) —20°7 232,866 —6'5 
Springfield, O.. 173,775 252,036} —31'l 151,066] —36°2 
CAntOB...ccccee cocccccces 150,065; 147,000 +2'1 140,622 —62 
Total Middle Western.| 112,522,646) 146,256,767; —24 1) 115,424,468) —Z24°7 
12,490,955} 14,658.530| —14°8] 14,097,138) —20°4 
$44,611 2,025,044] —5S' 847,343] —599 
1,054,090) 1,367,474] —22°9 1,119,778] —24°8 
555,561 1,028,130) —46°0 500,000] —65'2 
575.471 1,106,452! —43°0 524,809| —49'°5 
1,226,200 1,111,548 +10°3 1,076,738 +5°5 
600,000) 780,804) —36°0 600,000; —15°9 
281,084 1,021,701] —72"4 267,004|  —76°4 
125,316 172,970] —200 120,645] —327 
Fargo*.... ; MOLDE __sevtotat dood 96,942 osse 
Total Pacific......++++. 17,657,488] 23,273,553) —24°l] 19,155,445) —27°7 
Kansas City.......seseeee 8,905,181] 11,248,543) —208 8,572,957; —220 
Dinsaepelie.... sory hE. 5,197, 35 6,926,118) —25°0 4,632,322; —37°1 
IMBDB. ..cccccccccccccccce 5,008,922 7,236,421) —30'8 5,625,248) —28'9 
2,997,664 4,697,683] —36°2 2,969,141] —88'6 
2,769,499 5,825,802] —48 0 2,700,575] —47°3 
1,992,803) 2,356,560] —15°4 1,832,916) —160 
1,3€1,6% 2,168,763] —87°2 1,511,857,  —34°7 
612,17 1,248,069] —50°9) 672,652| —47'°6 
977,218 1,147,2% —14'8 924,782) —18°3 
50,000) 610,427, —26°% 456,688 —39'6 
525,243 495,194 +61 516,935) —16°1 
517,226) 348,985] +20°6 515,594) +3°2 
144,020 125.045] +15°2 116,360; +2°7 
31,458,805] 43,004,500) —26°5) 30,047,527) —312 
Bt. LOUlS......eccccceeeee] 21,805,906] 26,0 —163/ 21,297,623) —15°1 
New Orleans........000+. 9,231,784] 10,735.77 140) = 10,120,995) —160 
LOUISVIIC...+c000c0e e020.) 6,050,143 : —26°9} 7,437,997, —20°8 
Galveston... .scceseereee —28'4 1,021,057, —39°9 
Houston......... jadbebe ed —319) = 2,500,000; —22"¢ 
Richmond.......+. i 128! 2,204,081 —8'8 
Savannah .... .. 1,865 +3°5 1,936,826, +" 
Memphis...... 2,247,447,  —15°2 1,501,912) —33°6 
Atlanta ..... 1,347 602 -v9 1,014,204; —18'6 
Nashville.... 1,913,503) —62°6 7845,695| —65'°2 
alias. 1,090,061) +119 1,063,791 4114 
Norfolk 57 Be 948.008 —v'5 1,019,650! +14°4 
wi seem Gis) 285 anrsl Tin 
600,000! 512,513) —25 5,473; 12" 
os Rn 2 % 315,575 606,573 377, 316,300, —43°3 
Jacksonville. 481.129) 593,644] —19°6 443,463, —13°7 
Chattanooga. 203,517, 457,495) —65'5, 201,655) _—60°6 
Total Southern........| 55,708,400, 66,099,022) —18 7)" 54,766,066) —19°O 
Total all.....cccecsesees| 878,891,396 1,253,563,475| —299 884,206,627, —34'S 
Outside New York.... 893,160,192) 602,430,904) —21'8 “419,244,103, —23'% 
| 
10,164,765| 12,147,087; —16°3 9,093,575, —22°2 
529,745) 6,605,578, —LLO 4,006,562, —17°2 
133,597 1,263,834) —10°3 950,616) —21°2 
. 493,429) 774,558 +4 713,548, —13'6 
Winnipeg.*........000++ 646.189) pidohas 5 ool 720,907 | ooes 
Total Canada.......... 20,551,807, —13°6 ~ 16,064,321, —20 S 
| 





*Not included in totals. 
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THE 


STATE AND CITY DEPARTMENT. 


See pages 484, 185, 486, and 487 for ou: State and 
City Department. 

All advertisements with relation to State and City Bonds 
will likewise be found on the same and following pages. 





A new edition of the 


STATE AND CITY SUPPLEMENT, 


revised to as near the day of publication as possible, will be 
issued April 21. 








THE FINANCIAL SITUATION. 


The Seigniorage Bill passed the Senate on Thursday. 
Congress has consequently done all it can do to make 
the measure a law. And yet it isa bill that no one 
claims will add a farthing to the price of silver, ora 
grain to the consumption of that metal, or a dollar of 
value to any mining interest. Every one too who has 
given the subject a moment’s thought must know that 
the tendency of the measure, speaking in the most 
moderate terms, is to extend and deepen the prevailing 
solicitude and lack of confidence; for the public mind 
throughout the older States at least, where the largest 
amount of capital is centred, is extremely apprehensive 
with reference to any increase of the over-valued cur- 
rency already so redundant, since each new dol- 
lar put into circulation makes more difficult 
the convertibility of the nearly 600 millions of silver 
the gold reserve is already called upon tocarry. It 
also, and to a much greater degree, has a tendency to 
increase distrust in Europe where so many of our obli- 
gations are held, and that tends to further with- 
drawals of capital, and that to induce shipments of gold, 
and that to weaken the Treasury the source of all our 
stability, and that again to business depression. Besides 
the foregoing, the seigniorage proposal, as we have so 
recently proved, is inconsistent with a high standard of 
national honesty because it directs the using of bullion 
already pledged; and it is without reason because it 
eompels the coinage of vacuum created by a govern- 
ment fiat. ; 

We have had during the past two months a continuing 
reminder of how close to the danger line financial affairs 
are moving, in the nearness of the rates for foreign ex- 
change to the gold-export point. This condition has 
existed, although there is no reason in the character of 
our foreign trade and foreign trade balance for such a 
situation ; and although there i: no reason growing out 
of the present state of the ‘l'reasury balance for further 
prolonged want of confidence in the convertibility of 
the dollar, since the ‘Treasury has recently been fortified 
in a liberal way, and trade revival which is in sight 
now if we can ward off harmful financial legislation 
promises to keep the Government reserve supplied. 
What a satisfactory and recuperative condition the 
foreign trade figures disclose may be seen from the 
report for February of Mr. Ford of the Bureau of 
Statistics made public this week. We give the state- 
ment prepared in our usual form, with other years 
for comparison, at the close of our remarks upon 
foreign exchange. All it is needful to state here is 
that February this year shows an excess of merchan- 
dise exports of $16,570,000 and with silver added of 
$19,841,000, against a net excess of imports, including 
silver, of $11,778,000 in the same month of 1893 ; that 
is to eay, the foreign trade for the month this year has 





been over 314 million dollars more favorable than it 
was a year ago. For the eight monthe of the current 
fiscal year ending with February the excess of exports, 
including merchandise and silver, has reached the large 
total of $243,917,000, against only $40,438,000 the pre. 
vious year. 

Such statements as these put in connection with the 
current rates for foreign exchange no doubt afford g 
fair measure of the atate of European confidence ag 
affected by the Bland bill legislation and by the course 
of Congress with relation to the bond sale and the re- 
plenishing of the Treasury balance. For it will be re. 
membered that the bond sale was virtually opposed by 
Congress, first through the refusal to authorize a three 
per cent bond issue and second by various acts in the 
House and Senate tending to destroy the faith of in- 
vestors in the security offered, thereby adding to the 
difficulty of selling more bonds if the need should 
arise. ‘I'he very same spirit that for the time being 
prevented to a considerable extent the country’s secur- 
ing the full benefit of a return of confidence in Europe 
which the restored gold reserve warranted, has since 
then been busy in thrusting the Seigniorage Bill 
upon the country and so again conveying to the 
world the idea that the United States legisla- 
tors were bent either in one way or another to force 
the country upon a silver basiz. That design will not 
be attained, but Europe after such proceedings in Con- 
gress as those we have referred to cannot be expected 
to at once feel the confidence our own people do in the 
total failure of such schemes. There has been no 
check the past week in the increased business transac- 
tions which, as we have on previous eccasions noted, 
have been in progress since the latter part of February. 
The 1} million gold which was withdrawn yesterday for 
shipment to-day had no effect, and is of no consequence 
whatever, if Congress could be induced to show a little 
more wisdom. 

Money on call, representing bankers’ balances, has 
loaned at 14 and at 1 per cent this week, but the 
bulk of the business has been done at the last- 
named rate, making the average not much over 1 per 
cent. Kenewals have been at 1 to 1¢ per cent 
and banks and trust companies quote 2 per 
cent as the minimum, while some __ instita- 
tions obtain 3 per cent. The supply of money 
continues abundant. For time money the mar, 
ket is unchanged, with liberal offerings and a light de- 
mand; so eager are the majority of lenders to place 
funds that they are not disposed very closely to scrat- 
inize securities. ‘T'ne foreign bankers, however, want 
the best collateral and stipulate for a gold note, but 
they will make some concassions a3 to rates for long 
time. Quotations are 2 per cent for thirty to sixty 
days, 24 per cent for ninety days to four months 
and 3 per cent for five to six months. Commercial 
paper is still in good demand for the highest grades, 
but the sale of ordinary names is slow. The aupply 18 
not large, but it is fair, particularly of the best paper. 
Many local and near-by out-of-town institutions are 12 
the market, but all of them make a close examination 
of the names offered. Quotations are 3 per cent for 
aixty to ninety day endorsed bills receivable, 34 4 
per cent for four months’ commission house names and 
44 to 54 per cent for good single names having from 
four to six months to run. 

The Bank of England minimum rate of discount ré- 
mains unchanged at 2 per cent. The cable reports 
discounts of sixty to ninety day bank bills in Londox 
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1} per cent. The open market rate at Paris is 24 per 
cent, at Berlin it is 1} per cent and at Frankfort 14 
per cent. According to our special cable from London 
the Bank of England gained £422,962 bullion during 
the week and held at the close of the week £30,751,547. 
Our correspondent further advises us that the gain was 
due to arrivals from the interior of Great Britain 
of £165,000 and to imports of £258,000, of which 
£152,000 were bought in the open market, £69,000 
came from Australia, £27,000 from China and £10,- 
000 from Portugal. 

Foreign exchange has been dull and rates generally 
firm this week, but still narrow and easily influenced 
by comparatively slight impulses. ‘The demand con- 
tinues good for current settlements and sufficient to 
keep the market almost bare of bills. The supply of 
drafts resuJting from cotton and breadstuffs shipments 
is smal), and the bills which come upon the market from 
purchases of bonds are promptly absorbed. Oa Tues- 
day and Wednesday there was some arbitrage buying 
of stocks for European account, and this gave the 
market a shade easier tone temporarily, but the 
absence of expected offerings against these purchases 
of stocks and some selling of railroad properties 
by the arbitrage houses imparted a firmer tone 
to exchange on Thursday, and in the afternoon 
bankers were considering shipments of gold. Yesterday 
$1,250,000 gold was withdrawn by Lazard Freres for 
shipment to-day. The following table shows the daily 
changes in the rates of sterling by the leading 


drawers. 
Fri. Mon. Tues, Wed. Thurs., rr. 
Mar.9. Mar.12. Mar.13. Mar.14. Mar.15. Mar. 16 


60 days.. 88 Leal be HR HH 8S 
Brown Brot..../ Right... 39% 8946 89% «Bug 49% «99% 
Baring, 60 days.. 8 88 88 88 4B 8H 
Magoun & Co. ( Sight..... 8034 BOL, Bolg 8UlL6 HD4g ae 9 
Bank British 60 days.. 5&8 88 8H 88 88 8 
No. America..( Sight..... 8944 89% HUG BuG BIg RULE 
Bank of 60 days.. 88 88 88 88 8S Ky 
Montreal......{Sight..... 80% 894 thd | 89% 4 Su6 
Canadian Bank {66 days.. 98 hs Ras 88 8 Kr 
of Commerce. 7? Sigzht..... 8944 894 eithe4 BU BOG BUG 
Heidelbach Jck- {60 days.. 8 BS eel BX foal Hh 
elheimer & Co{ Sight..... 8944 894 ied Bog U4 BOE 
Lazard 60 days.. 88 88 88 88 8B 88 
4 Freres... j ont. . $9 «BOE 59% 896 8944 = BK 


The market closed firm on Friday at 4 88 for sixty- 
day and 4 894 for sight. Rates for actual business were 
4 874 to 4 874 for long, 4 889 to 4 89 for short, 4 89 to 
4893 for cable transfers, 4 864 to 4 863 for prime and 
4 864 to 4 864 for documentary commercial bills. ‘I'he 
steamship Lahn bronght 225,000 francs gold in transit 
to Cuba. The foreign trade statement for Febru- 
ary and for the eight months, hereinbefore referred 
to, is ae given below. 

FORSIGN TRADE MOVEMENT OF THE UNITED STATES. 


In the following table three ciphers (000) are in all cases omitted. 


1893-94. 1892-93,.———- 
Morchan- Baports. Imports. I Excess 


























Excess. ‘m 
July-Sept... 214804 168138 691 198. ‘ 

: ’ ‘ f 157 204.378 —1%. 
Qet-Dee 334500 19G%5 +1912 $110 394506 Foose 
january... “$5,041 ‘504 +33.437 Bz .074 Shia TS 
ebruary. 5.630 +16.570 9,982 92502 —1:2.770 
— 638865 420.185 +218,680 586,873 557,073 +29,800 
Jaly-8ept.. 560 «4.201 —51,641 2 

’ 201 —51, 20461 39-21 
na oS 2 
February. _ 3.200 2141 = +1068 14,26 1.208 tities 
Teta... 10,517 63.850 —33,203 G1,793 11,044 450,749 
Jaly-Sept... 13,968 5.434 . 

; 2. , +85.434 ’ ’ 
Oct-Dec. 1358 3.208 +8000 13.118 Snr «tke 
February. 2% 868 = +3271 3.105 2's Mew) 
Total..... 35.716 10477 425.287 98517 197.679 310038 


+ Excess of exports. — Excess of imports 

On another page we give the income account of 
the Chicago & North Western Railway for the late cal- 
endar year, and show what a great saving in expenses 
was effected during the latter part of that period under 
the stress of the panic and the falling off in traffic. In 


the New York Central statement for the quarter ending 








March 31 we also have evidence of the extent to which 
economy in operations is being practiced by the leading 
roads. The Central’s figures are of course approximate, 
since the quarter has not yet fully elapsed. It is esti- 
mated that gross earnings for the three months will 
show a falling off from the total of last year of $701,000, 
but that expenses will be reduced in amount of $753,- 
000, leaving a small gain in net instead of the expected 
loss. ‘The March quarter is usually in point of 
income one of the lightest ef the year, and 
in 1893 there was a deficiency in meeting 
charges and the 14 per cent dividend of $292,469; for 
1894 it is estimated the deficit will be only $235,600. 
For the nine months to March 31 the statement shows 
a surplus not materially different from that for the cor- 
responding period of the preceding fiscal year, name- 
ly, $36,700 against $57,503. Gross earnings decreased 
$927,000, but expenses were reduced $1,151,000, mak- 
ing a gain of $224,000 in net. 

We have also received this week the return for the 
month of February of the Pittsburg Cincinnati Chi- 
cago & St. Louis, ehowing similar results. This road 
forme part of the Western system of the Pennsylvania 
Railroad. Gross earnings are reported $135,233 less 
than in February, 1893, but net earnings $68,243 
more, owing to a reduction of $203,476 in ex- 
penses. For the two months to February 28th, 
with a decrease of $232,548 in gross, there is 
an increase of $90,008 in net. The Nashville Chat- 
anooga & St. Louis, a Southern road, for February 
has not done quite so well. With 75 miles more 
road, gross records a falling off of $45,290 and net a 
falling off of $29,296 ; for the eight months to Febru- 
ary 28, however, on a decrease of $471,278 in gross, 
expenses have been reduced $370,258, leaving a loss in 
net of only $101,020. ‘The Union Pacific statement 
for January made public this week shows $713,100 de- 
crease in gross, $333,296 decrease in net. 

The following statement, made up from returns col- 
lected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks. 


Recetwed by | Shipped by | Net Intertor 
N.Y. Banks. N. Y. Banks Movement. 


Qurrency "$4,609,000| $2,694,000|Gain.$1,005,000 
3ol4 300,000| 150,000\Gain. 160,000 


Total gold and legal tenders....! $4,900,000| $3,764,000! Gain.$1,155,000 
Result with Sub-Treasury operations and gold 
exports. 





Week Ending Mar. 16, 1894. 


























Into Out of Net Change in 
Banks. Bamks. Bank Holdings. 


Banks’ interior movement, as above| $4,909,000] $3,754,000|Gain.$:,155,000 
@ub-Treaeury operations..........-. 9,800,000] 10,300,000| Loss. 600,000 


Total gold and legal tenders.....|§14,709,0001$14,064,000'Gain $665,008 
The followiug table indicates the amount of bullion 


Week ending Mar. 16, 1804. 



































in the principal European banks. 
Bank of |___Ma@reh 36, 1806. | ___ March 16, 1898. 
Gola. Stiver. { Total. Gold. Silver. Total, 
£ £ £ £ £ £ 
Sogiané....... 80,751,647] ....0c000s 30,761,647| 27,186.431| ........ 27,186,434 
France........ 68,860,374 |60,622,972'119,483,346| 66,224,000|50,698,000/ 116,922,000 
Germany’... 34,170,760 11,990,250| 45,561,000] 34,812,750|11.694.260| 46,417,000 
Aust.-Hung’y| 10,330,000! 16,238,000 26,668,000] 10,417,000] 16,480,000| 27,297,000 


Spain...... .. 7.918,000! 7,729,000| 15,647,000) 7,612,00'| 6.478 00 | 13,000,000 
Netherlands..| 4,321,000 7,029,000) 11,350,000 3,223,000! 7.144.000] 10,269,000 
Nat.Belgium*;, 4,155 333 1,577,667 4,733,000] 3,098,667| 1,649,333 4,648,900 
Tot.this week 150,507,004 04.686 839 254,093,893 162.672,945/ 93,355 583/245 929.431 
Tot. prev. w’k) 168 821,637 94,207,874 263,029,511 152,081,705 )¥3 148.583) 745 250,288 

* The division (between gold and silver) given in our table of coin 
and bullion in the Bank of Germany and the Bank of Belgium is made 
from the best estimate we are able to obtain; in neither case is it 
claimed to be accurate,as those banks make no distinction in their 
weekly returns, merely reporting the total gold and silver, but we 
believe the division we make is a close approximation. 

NoTz.—We receive the foregoing results weekly by cable, and whilé 
not a) of the date given at the head of the column, they are the ré- 
turns issued nearest to that date—that is, the latest reported figures. 
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COURSE OF INCOME OF CHICAGO €& 
NORTH WESTERN. 


It has been our practice for many years to give in 
February or March a statement of the income of the 
Chicago & North Western Railway for the preceding 
calendar year. This year the statement has been 
delayed, but we are now able to present it in our usual 
form, the results covering of course the tw«'ve months 
ending December 31, 1893. It will ber vived with 
greater interest than usual, both because ot the delay 
and because of the very exceptional and extraordinary 
business conditions which prevailed during the latter 
part of the year, making investors and security holders 
anxious to see how this great company had fared in a 
period of that kind. 

The fiscal year of the road ends May 31. The 
present statement brings the results down seven month® 
later, to December 31. In these seven months the 
business of the road suffered severely from the effects 
of the panic and the industrial depression, but on the 
other hand for part of the time the increase in passen- 
ger traffic on account of the Fair served as partial com- 
pensation. ‘lhe North Western is a very large system, 
and consequently the extra traffic from the Fair con- 
stituted a very important item in its affairs. We 
already know that gross earnings decreased heavily 
notwithstanding the Fair (the company furnishing 
regular monthly returns), and the main question has 
been as regards the course of the net earnings, concern- 
ing which no monthly statements are available. Like 
every other railroad corporation, the North Western has 
been practicing economy and retrenchment. How far 
has the savingin this way operated to offset the loss in 
gross receipts? Inthe year to May 31 the company 
had shown a surplus above the dividends of 
$873,148. What is the surplus under the 
falling off of traffic and the contraction of rev- 
enues? ‘The answer to these questions will be 
found in the following statement, which shows the re- 
sults for the calendar year 1893 as compared with the 
results for the three calendar years preceding. It is 
proper to state that for the last four months of 1893 
all the items embrace the eperations of the Milwaukee 
Lake Shore & Western, that road having now been 
consolidated with the North Western; for the pre- 
ceding months of 1893, as also for the whole of the 
years 1892, 1891 and 1890, the figures do not include 
the operations of the Lake Shore & Western. 


———- — -Tirelre months ending Dee. 31.-——-——— 




















CHICAGO & NORTHWEST, 1893. 1892. 1891. 1890. 
Miles road end of year *5,031 4,273 4,273 4,258 
+ $ g $ 
Gross earnings.......32,472,219 32,821,689 29,395,791 28,170,026 
Expenses..........---21,752,348 21,815,360 19,122,635 18,470,203 
Net earnings.....10,719,871 11,006,329 10,273,156 9,699,823 
Charges— 
Interest (less credits) 15,735,973 5,737,599 5,728,598 5,135,996 
Sinking funds........ 197,150 200,200 410,425 201,301 
Saprees 5,933,123 5,937,799 6,139,023 5,637,297 
Balance for stock.... 4,786,748 5,068,530 4,134,133 4,062,526 
Dividends............ 3,906,594 3,906,098 3,445,804 3,445,629 
Surplus........... 880,154 1,162,432 683,329 616,897 





* Up to August 31st mileage was 4,273 miles, the same as in preced- 
ng years; after that the operations of the Milwaukee Lake Shore & 
Western were included, raising the total to 5,031 miles, 

| After allowing for a credit of $350,000 for dividends received in 

ebruary on holdings of Milwaukee Lake Shore & Western stock. 


Fixing our attention upon the last line of the fore- 
going, we find that in face of the business depression 
the company is able to show for 1893 a surplus of 
$880,154 above its requirements for interest, rentals, 





sinking funds, etc., and the regular 6 per cent ‘divi- 
dends upon the common stock and 7 per cent upon the 
preferred stock. For the fiscal year ending May 31 
last, as already stated, the surplus was $873,148, go 
that the company has done fully as well as jt did in 
that year. For the calendar year 1892, as we see by 
the above statement, the surplus was $1,162,432, but 
that was unusually large; for the calendar year 1891 the 
surplus was $688,329, for 1890 $616,897, for 1889 
$685,570. None of the figures include income 
from land sales or the operations of the trans-Missouri 
lines. 

As regards the comparison of the gross and net 
earnings, this of course is affected by the fact that in 
1893 the results of the Milwaukee Lake Shore & 
Western are included while for preceding periods 
they were not included. As the figures stand, they 
show a loss from 182 of only $349,470 in gross and a 
loss of but $286,458 in net earnings. Jor the reason 
given, this indicates nothing. If to the figures 
for 1892 we add the earnings of the Lake Shore 
& Western for the last four months, so as to include 
the operations of that road for the same period as 
in 1893, we find that gross receipts for the calendar 
year on an even basis show a decrease of $1,749,- 
158 and net earnings a decrease of $838,171, 
about half the loss in gross having been offset by a 
saving in expenses. On this point of economy in op- 
erations, however, it is the results for the later months 
that are the most conclusive, since during the first 
half of the year ruling conditions were so different. 
In the following we give the aggregates for the 
first six months, and each month separately for the 
last half of the year. The results here for 1893 and 
1892 are on precisely the same basis—that is, where 
the Lake Shore & Western is included for 1893 it 
has also been included for 1892, the figures given by us 
last year having been changed for this purpose. 


— Gross Earnings.——~ —-Net Earnings.—~7 





CHICAGO 1893. 1892. 1893. 1892. 
& NORTHWESTERN, $ $ $ $ 

First six months.....14,787,655 14,890,714 3,875,395 4,469,087 
PUP accacceanansoescene 2,680,203 2,806,459 751,240 802,150 
AMgGUEt...cccccosccs -eae 2,614,027 3,066,379 832,400 998,136 
ee 3,332,450 3,628,918 1,579,570 1,566,794 
GRE cccaccnccscese 3,685,479 3,705,066 1,723,602 1,636,719 
November’. ...... «eee 2,760,045 3,171,216 1,003,701 1,012,632 
December’.... .....e. 2,612,360 2,952,125 953,963 1,072,524 

NOE cciiectatun 32,472,219 34,221,377 10,719,871 11,558,042 


- Includes results for Milwaukee Lake Shore & Western in these 
mouths for both years. 


This reveals a very satisfactory state of things, and 
makes it clear that economies in management are to 4 
very great extent counterbalancing the losses in gross 
receipts, leaving the net earnings but slightly impaired. 
In September gross was $3,332,450 against $3,628,918, 
net $1,579,570 against $1,566,794; in October gross 
$3,085,479 against $3,705,066, net $1,723,602 against 
81,636,719; in November gross $2,760,045 against 
$3,171,216,net $1,003,701 against $1,012,632; and in 
December gross $2,612,360 against $2,952,125 and net 
$953,963 against $1,072,524. Taking the whole of the 
last six months together, there is a decrease of $1,646, 
099 in gross earnings, but a decrease of only $244,479 
in net earnings. } 

There is another fact of interest which it is desirable 
to have, and that is the results for the seven months 0 
the current fiscal year since the lst of June. F or the 
purpose of supplying this piece of information We 
present the subjoined statement, in which the changes 
for June are combined with those for the last #* 


months. 
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Decrease in gross earnings for JUne.......0.-----+--2+---2ee0e $50,284 
Decrease July 1 to December 31......20.--2--0e--- 2-202 cenwen 1,646,099 
Total decrease in gross for 7 Months ........-.--2.200---0- $1,696,383 


$14,872 
241,479 

Total decrease in net for 7 MONtDS.......-200---eaneeeesnee ~ $229,607 

Thus in the seven months from June 1 to January 1 
gross earnings have fallen off in the sum of $1,696,383, 
but expenses have at the same time been reduced 
$1,466,776, thus leaving a loss in net of only $229,607. 
We have no information regarding the net since the 
first of the year, but the gross in January decreased 


$314,414. 


Increase in net earnings for June........--...--+-seeeeseeeeeee 
Decrease July 1 to December 31 








THE MEXICAN NATIONAL AND THE 
DECLINE IN SILVER. 


A study of the report of the Mexican National, and 
indeed of other Mexican roads, involves the consider- 
ation of a variety of influences, some very complex in 
their workings. It is of course perfectly plain that 
the great decline in the price of silver has been a factor 
of tremendous importance in the affairs of the roads. 
The currency of the country is silver and the carriers 
consequently get their receipts in that kind of money. 
On the other hand, the roads were built with foreign 
capital and interest on their bonds is payable in gold. 
To obtain gold for this purpose the silver money re- 
ceived in the course of business must be converted into 
gold and the lower the price of silver the more of that 
metal it takes to pay a dollar in gold. In brief, the 
loss from conversion is each year growing larger. 

This is the direct, the visible effect, of the progressive 
depreciation of silyer—obvious to the eyes of the whole 
world. ‘The indirect effects, the subtle and devious 
influence exerted by the fluctuations in a money stand- 
ard at variance with that of the leading commercial 
nations of the globe—the changes wrought in the in- 
ternal trade, the consequences upon the external trade 
—these are not so easy of discernment, not so readily 
traced. As a matter of fact, authorities are by no 
means agreed as to whether all the changes ascribed to 
the decline in silver, and seemingly due to the influ- 
ence of that agency, can fully and in reality be attribut- 
ed to this cause. If we may take the statement of the 
President of the Mexican National—surely a com- 
petent authority, whose official position brings him 
directly in touch with the affairs of a silver 
standard country—the depreciation in silver has com- 
pensating advantages. Mr. Raoul maintains that the 
decline is checking imports into Mexico, since the gold 
price as expressed in silver is steadily rising; that this 
diminution in imports is stimulating the domestic 
trade, consumers buying in Mexico what they had pre- 
Viously bought in the United States or other foreign 
countries, the premium on gold over silver making 
domestic competition feasible and possible; that as far 
as the Mexican National is concerned, the effect of 
these changes is to give the road a decreased amount of 
through freight, on which the transportation charge is 
very low, and an increased amount of local freight on 
which very much better rates are realized, and further- 
if that the development of local industries permits 

© company to buy many items of materials and sup- 
plies in Mexico, for which it can pay in silver, instead 
ated them outside of Mexico and being 

eee to pay for them in gold at the pre- 
Vailing high rates of exchange. 
Mr. Raoul asserts that though Mexican currency is 


commercial world, ‘‘it is not depreciated if measured 
by the standard of, or by its purchasing value 
in, its own country.” It is this circumstance, he 
says, which makes it impossible to enforce a dis- 
count in accepting the currency or to advance the 
rate of charges for the carriage of passengers and 
goods. ‘‘Up to this time there has been no ad- 
vance in labor or national products, and there has been 
no increase in the cost of working the road, so far as 
that cost could be confined to labor and materials of 
Mexican origin.” * * * ‘Every downward turn in 
the price of silver in the foreign markets. while the 
silver prices of labor and national products remain un- 
changed, increases the number and quantity of such 
native articles suited to our needs which we can profit- 
ably purchase, and increases the number of articles we 
can manufacture in our own shops as against their pur- 
chase in foreign markets. The policy of doing this 
has been actively pursued.” 

Some of the traffic changes evidently bear out the 
views expressed by Mr. Raoul. But, obviously, what- 
ever the advantages which may result from the decline 
in silver they are small as compared with the tre- 
mendous losses which the decline involves toa road 
having large interest payments to make in gold. This 
is clearly shown in the case of the Mexican National 
itself. It has been the practice of the management 
for many years to convert net earnings from Mexican 
currency into gold as a matter of convenience at the 
arbitrary rate of 80 cents to the dollar, any deprecia- 
tion beyond this being charged separately in exchange 
account. At first the difference between the arbitrary 
and the actual rate was slight, but during the last 
two years it has been growing at a tremendous 
pace. Thus in 1891 the amount of the difference was 
only $51,796, in 1892 it increased to $248,622, in 1893 
it reached $434,242. This, be it remembered, is addi- 
tional to the 20 per cent depreciation directly charged 
in the accounts. Such 20 per cent depreciation in- 
volved a loss of net revenues, through conversion, of 
$231,804 in 1891, of $340,123 in 1892 and of $327,687 
in 1893. Adding these amounts to the others, the 
total depreciation is found to have been $283,600 in 
1891, $588,745 in 1892 and as much as $761,929 in 
1893, the loss in the latter year having been nearly 
three times as large ag in 1891. In tabular form the 


result is as follows. 

Loss from converting net revenues into gold in 1891.....-..... $283,600 
Loss from converting net revenues into gold in 1892.......-.. 588,745 
Loss from converting net revenues into gold in 1893.......... 761,929 


The increase here from year to year is no more 
noteworthy than the great magnitude of the 
loss in the latest year. But even as it is, 
doubtless the full significance of the loss will . 
not dawn upon a great many. We will therefore 
translate the figures into a somewhat different form by 
saying that while net earnings in Mexican currency in 
1893 were $1,638,437, in gold these same net earnings 
were equivalent to only $876,508, $761,929 of the 
amount being lost through the process of conversion. 
In other words, net revenues are reduced nearly one- 
half by the depreciation in silver. One cannot help re- 
flecting how vastly‘different would be the position of the 
Mexican National property to-day if the Mexican doMar 
were on a parity with gold instead of being so greatly 
depreciated. 

Considering the disadvantages under which the road 
labored, the showing for the year must ,be ‘considered 
very satisfactory. The deeline in silver was by no 





depreciated if measured by the standard of the 





means the only adverse factor. Thus there was a great. 
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falling off in the importation of corn into Mexico from 
the United States, owing to the fact that in the year 
previous the importations had reached very large 
proportions by reason of successive failures of the corn 
crop in Mexico. The absence of this special 
traffic is reflected in a decrease in gross earn- 
ings for the twelve months of $531,226. But 
what is particularly noteworthy is that there was 
a nearly equally large reduction in expenses 
Bo that net earnings were reduced only from $1,700,613 
to $1,638,437. The report states that the small extent 
of the loss in net follows in part from the fact that the 
profit derived from the large importation of corn in 
1892 had been very meagre, and in part from the 
economies enforced in the management of the prop- 
erty. These economies, we are told, have been intelli- 
gently as well as rigidly enforced, and the condition of 
the property has not been allowed to deteriorate in any 
particular. The result must be very gratifying to the 
management as well as to the security holders. 

The loss in the revenue from the corn traffic was 
$576,752. Besides this there were other special and 
general influences which affected results adversely. 
Thus there was a loss of $25,778 in the revenue from 
export ores and bullion, for reasons which it would 
take too long to detail. An item of $14,244 for revenue 
from the movement of Government troops was also 
special to 1892, and there was likewise a loss in 1893 of 
$21,971 in miscellaneous earnings. In the revenue 
from imports—we mean independent of the loss in corn 
already noted—there was a decrease of $131,543; this 
loss, it is explained, is due to the decreased consump- 
tion of foreign goods in Mexico owing to the increased 
cost of such goods because of the lower price of 
silver. Ono the other hand, in the revenue from 
purely local freight there was a gain of $208,055, 
and there were also gains on ores moved to local 
smelters, on express freight and in the passerger 
traffic. In dwelling upon these changes, the report 
states that it is worthy of remark that the items 
of traffic in which the greatest gains have occurred 
are those that form and mark the progress of the inter- 
nal trade and industry of the country, and are likewise 
those from which the road always draws its largest in- 
come. Expression is also given to the conclusion that 
whether the increase which has been contributed by the 
development of internal business has been stimulated 
by the fall in silver or has developed notwithstanding 
that fact, ‘‘it remains obvious that this chief source of 
revenue is substantial and reliable.” 








THE MISSOURI PACIFIC REPORT. 

The present report of the Missouri Pacific marks a 
departure in the management of the company. In the 
past the annual reports have been meagre and unsatis- 
factory, especially as regards the finances of the prop- 
erty. Nowa docament is issued which seems to leave 
nothing to be desired in the way of information, giv- 
ing very extended and very elaborate details concern- 
ing all branches of the company’s affairs—iraffic, oper- 
ations, earnings, finances, &c. The report is printed 
in folio form, and will easily take rank with the best 
and fullest of the annual statements issued by railroad 
corporations in the United States. The change is not 
only a hopeful sign, but is evidence of progress and 
development, and the result cannot but be beneficial 
upon railroad management generally. In an honest 
administration nothing is to be gained by withhold- 
ing full knowledge of a road’s affairs, while every- 





thing is to be gained by the pursuit of the opposite 
course. 

The Missouri Pacific furnished weekly earnings state. 
ments through 1893, so that we have been kspt in. 
formed as to the course of the gross revenues. Bat 
the monthly returns of expenses and net earnings were 
discontinued, and therefore we have had nothing since 
the occurrence of the panic to show to what extent the 
heavy losses were being offset by a reduction in oper- 
ating accounts. Tne annual report has been awaited 
with considerable interest for light on this point. The 
reduction in expenses, while considerable, proves to 
have been smaller than expected. ‘Taking the Missouri 
Pacific and Iron Mountain together, gross earnings fell 
off $2,326,450, and expenses only $981,020, thus 
leaving a loss in net of $1,345,430. We say the saving 
in expenses falls short of expectations, first because it 
was known that during the latter part of 1893 the com- 
pany had pursued a vigorous policy of retrenchment, 
and secondly because comparison was with a year 
when expenses had been very heavy. It will be 
remembered that in 1892, with a large gain in 
gross earnings, net earnings (Missouri Pacific and 
Iron Mountain combined) actually decreased a 
little, owing to a heavy augmentation in expenses. 
One reason given for the large expenses then was that 
floods and high-water during April, May and June had 
done great damage, and made necessary large outlays 
for repairs. It was stated that for a period of nearly 
sixty days the operatioa of trains on different portions 
of the system had been more or less interrupted by con- 
tinuous rains or the overflow of rivers. With the 
saving of these outlays in 1893, and the smaller ex- 
pense required in moving a diminished volume of 
traffic, and the economies enforced by the panic and 
general business depression, a very great reduction in 
expenses would have occasioned no surprise, but would 
have been regarded as perfectly natural and legitimate. 
As it is, the ratio of expenses to earnings, which was 
high in 1892, has through the great falling off in rev- 
enues been raised still higher in 1893, 

It will be worth while to dwell for a moment on 
these expense accounts, of course not with a desire to 
show extravagance, but with reference to their bearing 
upon the possibility of substantial reductions in them 
without impairment of the condition of the properties, 
now that such reductions have become absolutely essen- 
tial. On the Missouri Pacific proper, with the branches, 
the ratio of expenses to earnings in 1892 was 73°95 per 
cent; for 1893 it is 81°51 per cent. But this isin each 
case without counting the taxes. Including such taxes 
the ratio was 78°00 per cent in 1892 and as mach a8 
86°25 per cent in 1893. In other words, only 13% per 
cent of the gross revenues was net. Perhaps the state- 
ment will appeal more strongly to the mind when we 
say that with $12,304,873 gross earnings, net earnings 
were only $1,691,403. In 1892 $14,654,999 gross 
yielded $3,223,847 net, so that in 1893 the net of the 
Missouri Pacific fell off nearly 50 per cent. On the 
Iron Mountain results were better, chiefly because that 
line, instead of a heavy loss in gross receipts, made e 
small gain, the cotton traffic having been heavier and 
the World’s Fair having increased passenger earning’, 
besides which this road had lost heavily in net in 1892, 
when the Missouri Pacific made a substantial gall. 
And yet even for the Iron Mountain the ratio of ex- 
penses is by no means low, having been for 1893 (in- 
cluding taxes) 72°38 per cent and for 1892 73°96 per 
cent. 
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Combining the results for the two roads, the ratio 
stands at 79°49 per cent for 1893 and 76:21 per cent 
for 1892. A statement in the report shows that 
$475,208 was spent for betterments and improvements 
and charged to expenses in 1893 and $554,830 in the 
game way in 1892. This is about 2 per cent of the 
earnings in each year, reducing the ratio to that ex- 
tent, but still leaving it very high. The statement 
referred to also shows that the aggregate of the better- 
ment and improvement outlays paid for out of earn- 
ings since the beginning of 1881 has been $5,275,259. 
The company does not realize very high average freight 
rates and in 1893 there was a further decline, bringing 
the figure down to 922 thousandths of a cent per ton 
per mile, a feature which necessarily affects unfavor- 
ably the ratio of expenses. Nevertheless it is evident 
from what has been said that the company has been 
very liberal in its expense accounts. ‘This policy 
seems to have been pursued ever since the suspension 
of dividends; thus in 1889 when gross earnings for the 
Missouri Pacific and branches were substantially the 
same as for 1893, the ratio of expenses to earnings (not 
including taxes) was only 70°52 per cent as against 
81°51 per cent now. ‘I'he company has evidently made 
no attempt to show large net since 1890. Even during 
the early part of 1893 expenses were on a rising scale. 
Thusin the seven months to July 31 the total of expenses 
(Iron Mountain and Missouri Pacific combined) had 
risen $625,149 over the large total of the corresponding 
period of 1892. Inthe five months to December 31, 
however, expenses were reduced as much as $1,- 
606,169. 

In outlining the influences which operated to reduce 
earnings in the late year, the report points out that the 
grain crop of 1893 in the States traversed by the lines 
of the system fell below the average. ‘I'he early move- 
ment of the crop, it is correctly stated, was retarded by 
the inability of grain dealers to borrow money on bills 
of lading or any other good collateral owing to the dis- 
trust prevailing in banking circles; later the low prices 
proved an obstacle to free shipments. But of course 
the factor of paramount importance was the great de- 
pression in all industries which has developed since the 
panic, leading to the closing up of many manufactur- 
ing establishments and the reduction of consumptive 
requirements in all lines of business and among all 
classes of the population. Nowhere has the depression 
been more pronounced than in the territory west of the 
Missouri, where the Missouri Pacific lines are situated, 
the check to silver-mining having further intensified 
the depression. The road as a consequence in the 
months since the depression began has sustained very 
heavy losses of earnings; indeed its losses have been a 
striking feature of the situation. In August the fall. 
ing off in gross receipts (Missouri Pacific and Iron 
Mountain) was as much ‘as $767,116, or 30 per cent, 
and in September also the decrease was over seven hun- 
dred thousand dollars ($700,242); after that the de- 
creases were not so extraordinarily large, though still 
considerable—8413,597 in October, $320,784 in No- 
vember and $234,984 in December. 

We have already stated that the net earnings of the 
combined lines for the twelve months fell off $1,345, - 
430, and that the ratio of expenses and taxes to earn- 
ings for 1893 was 79°49 per cent. Nevertheless, the 
income statement shows all charges earned for the year 
pe a ee above the same, against a 
Occasion to pate ea — ~ ear — 
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sion in business the company has met all its obligations 
promptly, has paid all its employes on the regular 
dates, and has promptly met its bills for supplies, ma- 
terials and other accounts. On the basis of the reve- 
nues from the operation of the road alone, the net 
earnings would have fallen $1,434,906 short of meeting 
the year’s requirements for charges ; but the company 
had in addition $1,543,711 income from its investments 
in the stocks and bonds of other companies, and hence 
total net income was $108,805 in excess of the charges. 
This miscellaneous income at $1,543,711 for 1893 com- 
pares with only $698,704 for 1892, showing an increase 
in the large sum of $845,007. But a good part of the 
increase is apparent rather than real; that is to say, 
$514,322 of the amount represents dividends received 
by the Missouri Pacific on its holdings of [ron Moun- 
tain stock, which while on the one hand adding that 
much to the income of the Missouri Pacific 
on the other hand added a _ corresponding 
amount to the year’s payments of the Iron Mountain. 
As the Missouri Pacific owns practically the 
whole of the stock of the Iron Mountain, and as we are 
dealing with the consolidated income statements of the 
two companies, the final result would have been sub- 
stantially the same whether a dividend had been paid 
or not. 

Eliminating that dividend the income from in- 
vestments and miscellaneous sources of the companies 
combined is $1,029,389, $156,607 of the amount hay- 
ing been received by the Iron Mountain and the rest. 
by the Missouri Pacific. The report gives all the items 
making up the total for each company, and they cover 
a great variety of things—rentals from terminal prop- 
erty, earnings from ferries and sleeping cars, dividends 
upon shares in coal and express companies, etc., etc. 
The largest single item is $216,000 received as a divi- 
dend upon the company’s holdings of Pacific Express 
Company shares. As far as can be judged from an ex- 
amination of the items, the only exceptional amount of 
consequence was the credit of accumulated surplus for 
three years of the American Refrigerator Transit Co., 
which surplus was divided, the Iron Mountain get- 
ting $121,221 and the Missouri Pacific $78,015, or 
$199,236 together. With this excluded there would be 
for the twelve months a small deficieucy below the 
charges, instead of the $108,805 surplus shown. 

The showing is a very good one fora year of such 
extraordinary depression as was the last half of 1893. 
Moreover, with such leading systems west of the Mis- 
souri as the Union Pacific, Atchison and Northern 
Pacific in receivers’ hands, it is very noteworthy that 
the Missouri Pacific should have escaped a similar fate. 
As regards the floating debt, it has been an advantage 
to have it in the hands of the principal owners of the 
property. The report shows $4,142,033 of cash ad- 
vanced by directors to the Missouri Pacific, and $1,887,- 
787 of cash advanced by directors to the Iron Moun- 
tain, making together $6,029,820. In addition the 
Missouri Pacific had $431,388 of notes payable 
outstanding, some of which, however, it appears 
from the detailed statement in the appendix, were 
notes given for equipment purchases, and are payable 
in monthly instalments extending over a long period 
of time. In the strict sense of the term, therefore, 
the floating debt may be said to be somewhat less than 
64 million dollars. Of course this does not include 
the ordinary current liabilities on traffic and operating 
accounts. With the cash advanced by directors and 
the notes payable, the aggregate of all current liabilities 
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for the Missouri Pacific is reported at $6,779,302, and 
the cash offsets (including $2,333,313 due from the 
Iron Mountain on current account) $4,558,673, leaving 
a net floating debt of $2,220,629. For the Iron Moun- 
tain the gross total of the current liabilities with the 
cash advances by the directors is reported $4,459,987, 
this including the $2,333,313 owing to the Missouri 
Pacific ; the cash offsets are reported at $479,192, thus 
leaving a net floating debt for the Iron Mountain of 
$3,980,795. 

For the two companies combined the net debt would 
hence stat d at $6,201,424. This is the statement of 
the Cebt as given in the report. It does not, however, 
inciude the ‘interest accrued but not due” on bonded 
debt for either the Iron Mountain or the Missouri 
Pacific. There is no concealment regarding this item, 
2s it appears in the balance sheets of the two companies. 
But it is not treated as part of the floating debt in the 
floating debt statement. Manifestly it should form 
part of such debt. The item amounts to $548,311 
for the Iron Mountain and to $864,440 for the Missouri 
Pacific, or $1,412,751 together, and adding this to the 
$6,201,424 given, the net total of the floating debt 
would be $7,614,175. The report states that the 
Missouri Pacific Company holds in its treasury, as in- 
vestments, free assets consisting of stocks and bonds 
available for sale at any time, amounting at par to 
$16,487,432, and which cost $9,321,549, and which at 
present market values are estimated to be worth 
$8,497,433, and which yielded in 1893 an income of 
$529,022; also that the Iron Mountain holds in its 
treasury securities available for sale standing on its 
books at a cost of $5,155,057. 





Monetary ConimercialZEnglishNews 
{From our own correspondent. } 
LONDON, Saturday, March 3, 1894. 
There has been a very strong demand for short loans 
throughout the week, owing to the large collection of the 
revenue, the payment of dividends by some of the principal 
railway companies, the Stock Exchange fortnightly settle- 
ment, and the end of the month. In consequence the Bank 
of England did a very large business, having lent during the 
week ended Wednesday night nearly 2!¢ millions sterling, 
Next week the demand will probably abate; but as the receipts 
into the Treasury will exceed the outgoings until about the 
middle of March there will not be a very full supply for 
about a fortnight. After that the expenditure will become 
very large, and the market will be better supplied. The 
gencral impression is that with April will set in a period of 
exceptionally cheap money, and that it will last for along 
time. While short loans have been in strong demand, th 
discount rate is as low as 114 per cent in the open market 
The Treasury has been able to place a million of Treasury 
bills at about 1 15-16 per cent for twelve months, and some of 
the bills have been re-discounted at 15g percent. The rate i 8 
exceptionally low, and it is noteworthy that the applications 
considerably exceeded 14 millions sterling. 
The India Council has been very successful this week in 
disposing of its drafts. It offered, for tender as usual on 
Wednesday 50lakhs, and sold the whole amount at about 
1s, 1 9-16d. per rupee. Afterwards it sold by private contract 
over 23 lakhs at various rates, the average being about 1s° 
19gd. per rupee, and it sold a considerable amount on Thurs- 
day and Friday, the price rising on the latter day to 1s. 134d 
The Indian money market is exceedingly tight, owing to the 
accumulations in the Presidency treasuries, which at present 
are believed to be over 10 crores of rupees in excess of the 
ordinary amounts held. In consequence the Bank of Bengal 
raised its rate of discount on Tuesday to 10 percent. The 
large sales of Council drafts have somewhat relieved the 
market ; but the probability is that the demand for drafts 
will continue strong for the remainder of this month, as the 
exports of rice are now on a large scale. When the rice ex- 





ports cease there is much difference of opinion as to what 
will probably occur. The price of wheat here is exceptionally 
cheap. Last week in the principal markets of England and 
Wales the average price for home-grown wheat was Only 24g, 
5d. per quarter, which is 3d. per quarter below the lowest 
quotation ever previously recorded, That being s0, it seems 
doubtful whether India will be able to export wheat in any 
considerable quantities unless there is arise in the price here 
or a further great fall in the exchange. 

In the Legislative Council of India on Thursday the new 
Finance Minister, Mr. Westland, made a long statement in 
the course of which he estimated the deficiency in the coming 
financial year at 314 crores of rupees. The crore, it will be 
recollected, was equal to a milliion sterling when the rupee 
was worth 2s. To meet this deficiency he proposes 5 per 
cent import duties on nearly all articles except cotton piece- 
goods, silver being included. He estimates that the duties 
will yield about a crore and a half, which will still leave an 
estimated deficit of 2 crores. There is stated to be great dis- 
satisfaction in India at the exemption of cotton goods, and 
the measure is disapproved of here by the best authorities, 

Large orders are being placed in this country for machinery 
by Japanese manufacturers, The orders have been on a 
considerable scale ever since the closing of the Indian mints, 
Of late they have been growing exceedingly large. The 
Japanese hope that the artificial support of the Indian 
exchanges will enable them to under-sell their Bombay com- 
petitors in the Chinese market, and consequently they are 
increasing their cotton factories upon a very large scale, 
With the exception of machinery, however, the exports to 
both Japan and China have greatly fallen off, and in China 
in particular there is stated to be a very serious condition of 
things. 

The large investment in the very best classes of securities 
has caused a remarkable rise in those securities during the 
present week, On one day consols were quoted as high as 
1005, Indian sterling 31g per cents were 110 and Egyptian 
guaranteed 3 per cents were 106. The prices have not been 
quite maintained, as there has been a good deal of selling 
owing to so rapid a rise ; but the investment is still upon an 
extraordinary scale, and apparently prices will go higher. 
In Paris there is the same remarkable advance in the best 
securities, and even in Germany there is jikewise a beginning 
of arise. German 3 per cents have risen 114 in the course of 
the week. No doubt the rise is partly due to the extreme 
cheapness of money, which is expected to continue for a long 
time. Bankers, insurance companies and the like are buy- 
ing the best securities because of their inability to employ a 
large part of their funds in lending and discounting. But 
the rise is mainly the result of the unwillingness of investors 
to touch anything which they do not consider absolutely 
safe. British railway ordinary stocks are also again rising. 
Earlier in the year there was a very sharp advance, then 
there was somewhat of a decline, but once more investment 
is carrying them up. After a while of course investment 
will extend to other departments, but for the moment the 
experience of the past three and a-half years has make inves- 
tors extremely cautious. They are doing little in the Amer- 
ican department, and nearly all other departments are 
neglected, except South African land and gold shares. 
The best of these are in good demand, and some of them have 
risen remarkably during the past couple of months. 
Regarding American securities the belief here is still that 
there will be a considerable rise before very long, and the 
more far-seeing are quietly buying good bonds. But the 
general public is holding aloof for the time being. If there 1s 
arecovery in New York, and it is maintained, the public 
here will no doubt buy. But the public here will not 
take the lead, and everything that seems discouraging 
in America frightens them away still more. There 1s 20 
question however that large numbers are watching the 
American market carefully, and will be prepared to buy when 
they think improvement is about to set in, The hope of some 
kind of settlement in Brazil has died out, and Brazilian secur 
ities have fallen about 114 during the week. Argentine 
securities are depressed likewise, as there are fears of political 
troubles. All silver securities are falling and are likely to go 
lower. Upon the Continent, as already said, there a 
decidedly more hopeful feeling. In Austria and Hungary 
there has long been a considerable speculation, and it shows 





no signs ef abating. In Germany confidence is recovering: 
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‘And in France the shifting of investments consequent upon 
the conversion of the 41¢ per cents is gradually sending up 
gound securities. The demand at present is running chiefly 
upon Egyptian, Turkish, Bulgarian and Russian. 

Messrs. Pixley & Abell write as follows under date of 


March 1: 

_ small inquiry exists and the bulk of the arrivals during 
ora A ma eohed the Bank. There are, however, some signs of 
inquiry for the Continent, but so far at hardly any premium on Bank 

rice. For the first two months of the current year the arrivals from 
fre Cape and Transvaal amount to over £1,164,000. The Bank has 
purchased, since our last, £150,000. Arrivals—Bombay, £23,000; 
China, £21,000; South Africa, £122,000; total, £166,000. Shipments 
to Bombay, Feb. 23, £50,000. 

Silver.—After going down to 27104. on the 23d ult., there was some 
recovery, but this has since been lost, and the closing rate is flat at 
27%2d. Arrivals—New York, £1 58,000; India, £4,000; total, £162,000. 
Shipments February 23—Bombay, £224,700; Egypt, £4,500; total, 
£229,200. ; 

Mexican Dollars.—These coin are quite nominal. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 


compared with the last three years: 
1894. 
Feb, 28. 
£ 
24,308,400 
10,185,201 


29,469,384 
8,938,583 


1891. 
Mch. 4. 


24,213,040 
12,253,146 
29,313,005 
11,343,231 
33,398,944 
15,370,834 


1893. 1892 
Mch. 1. Mch. 2, 
& & 
24,8€0,190 

8,748,960 
28,287,984 
11,015, LOO 
25,601,718 
18,623,541 


25,013,320 
10,200,592 
28,286,158 
10,785,124 
29,777,203 
16,415,600 
27,034,031 24,976,920 23,133,874 
50 1-16 42 7-16 3634 

246 3 3 
981-18 xd. 95 7-16 xd. 96 


Circulation 

Public deposits... 

Other deposits. ..........0.-eeeees 
Government securities 

Other securities 26,525,879 
Reserve of notes and coin 22,522,124 
Coin & bullion, both departm’ts 30,030,524 
Prop. reserve to liabilities..p. c. 5636 


Consols 254 per cent 
Clearing House returns. 
The following shows the imports of cereal produce into the 
United Kingdom during the first twenty-six weeks of the 
season compared with previous seasons: 

IMPORTS 

1893-94 1892-93 
Importsofwheat.cwt.29,611,069 32,363,942 38,021,772 
Barley 17,687,651 9,700,859 12,347,577 
7,142,860 7,540,625 
1,469,626 1,733,694 
2,817,567 1,924,119 
16,212,357 12,414,515 13,691,216 
9,725,468 9,473,535 7,657,391 
Supplies available for consumption (exclusive of stocks on 

September 1): 

1893-94 

owt.29,611,069 


Imports of flour...... 9,725,458 
Sales of home-grown.12,937,634 


1297.91. 
28,623,808 
11,240,763 

6.720,193 
987,824 
1,715,537 


1391-92 


1892-93. 
32,363,942 
10,849,866 
14,378,272 


1891-92, 
38,023,772 

9,474,535 
16,954,268 


1890-91. 
22.623,808 
7,057,391 
21,044,157 


2925—The Citizens’ National Bank of Whitewater. Wis.. has gone into 
voluntary liquidation, by resolution of its stockholders dated 
January 9, 1894. 
3644—The State National Bank of Dallas, Texas, has gone into volun- 
tary EN by resolution of its stockholders dated Feb- 
uary 10, 1894 


r ° 

4052—The First National Bank of Geneva, Neb.. has gone into volun- 
tary liquidation, by resolution of its stockholders dated Jan- 
uary 30, 1894. 

4053—The Schuster-Hax National Bank of St. Joseph, Mo., has gone 
into voluntary liquidation, by resolution of its stockholders 
dated February 1, 1894. 

4340—The First National Bank of Opelousas, Louisiana, has gone into 
voluntary liquidation, by resolution of its stockholders dated 
February 3, 1894. 

4651—The Globe National Bank, of Kalispell, Montana, has gone into 
voluntary liquidation by resolution of its stockholders dated 
March 2, 1894. 

INSOLVENT. 


3047—The First National Bank of Watkins, N. Y., is insolvent, and 
was, on February 26, placed in the hands of John W. Warner, 


Receiver. 
4316—The First National Bank of Llano, Texas, isinsolvent, and was 
on Feb. 28 placed in the hands of Henry P. Hilliard, receiver, 
4360—The American National Bank of Springfield, Missouri, is inso}- 
vent, and was on February 28 placed in the hands of Robert 
P. Williams, receiver. 


NATIONAL BANKS AUTHORIZED TO RESUME. 
3360—The First National Bank of Arkansas City, Kansas. 
IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry good 
March 8 and for the week ending for general merchandise 
March 9; also totals since the beginning of the first week in 
January. 
FOREIGN IMPORTS AT NEW YORK. 
1891. 1892. | 1893. 


Ory Goods 2,821,274) $2,645,386, $4,342,174, $2,367,054 
Fen 1 mer’dise. 7,564,749) 8,724,718) 12,374,119 7,365,777 
! | 


| - 
| $10,386,023 $11,370,104) mim $9,732,831 


$31,372,731 $30,057,390 $36,714,487| $19,699,081 
Gen’l mer’dise.' 73,382,036, 77,427,091) 96,774,933) 61,750,072 


Total 10 weeks. $104,754,767 $107,544,481 $133,489,420. $81,429,153 

The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending March 13 and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 
| 1891. | 1892, | 1893. 1894, 
For the week..| $7,033,986 $9,347,553, $6,347,612 :7 638,764 
Prev. reported. 59,953,99 4| 74,814,293) 57,787,998| 65,548,950 


Total 10 weeks.| $66,987,980 $34,161,846 $64,125,610] $73,187,714 





For Week. | 


1894, 





— 





Since Jan. 1. 























57,592,080 

Aver. price wheat week.24s. 5d. 258. 54. 

Average price, season..268. 6d, 27s. 3d. 

The following shows the quantities 
maize afloat to the United Kingdom: 

This week. Last week, 

Wheat qrs. 2,577,000 2,442,000 

Flour, equal to qrs. 331,000 389,000 

Maize............qr8. 505,000 554,000 


64,453,575 57,329,356 
32s. 8d, 32s. 44. 
368. Od, 32s. 34d. 


of wheat, flour a.d 


1893 
2,746,000 

440,000 442,000 

437,000 402,000 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending Mar. 16: 


] 
' 





____ London, Sat. | Mon, | Tues. | Wed. |Thurs.| fri. 
Bilver, per oz d 2751, | 27% | 27% | 27% —,| 27% | 271, 
Ovnsvis, new, 2% percts., Y911l,g' 99llig) 991ls1¢ 9913 %6| 991146) 995, 
Wereane teen ; so 7s “lop eri 9915), 9915), 99% 99% 
8 (in Paris)fr. 99°7 67 . 99° ‘ 
U.8.480f 1907. OD sctotes vate wa tc voto 
Canadian Pacific........, 68'9 | 68a 68% | 69% “6935 
. ° it. Paul....| 
Illinois Central | 9 





ake Shore 22/1301, 
Louisville & Nashvilie..| 47 Te 
Mexican Central 48 52% 
N. Y. Central & Hudson. 1024 
N.Y.Lake Erie &West’n 174g 
x do 2d cons 874 
Wor olk & Western, pref. .... 

orthern Pacific pref... 19 

é6nneylvania e-| 5148 
Philadelphia & Reading. 115, 

nion Pacitic 187% 

«- 14% 


Commercialand Discellancous Rews 


—_—_— 


NATIONAL BANKS.—The following information regarding 


national banks is from the Treasury Department : 
RECENTLY ORGANIZED. 


4942—The second Natio i 
See nal Bank of Somerville, N 
_ John H. Lord, President; i 
41943-The People’s Nati ; 
"en cpl 8 National Bank of Swanton, Vermont. 

















Capital, 
Dayton, 


[ ‘ Capital 
J. E. Farrell, President; A. A. Mitchell, ns a . 
LIQUIDATION. 
4431—The N P a 
431—The National Bank of Sivux City, Iowa, has gone into voluntary 


liquidati 
on i by resolution of its stockholders dated December 


3759—The Firat N: 
National Bank of Kinsley, Kan, has 2 
tary liquidation by resolution of its stuckholders, duted Feb- 


Tuary 15, 1894 
2 al ’ . 
898—The Saxton National Bank of St. Joseph, Mo. has gone into 


volunt. j ; 
Februar; aridation, by resoiution of its stockholders dated 





The following table shows the exports and imports of specie 
at the port of New York for the week ending Mch, 10 and since 
January 1, 1894, and for the corresponding periods in 1893 
and 1892: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 





Exports. 
Since Jan... Week. 


$1,251,800 28,000 


_ Imports, 
Gold. - 





SineeJan.1, 








$28,006, $570,369 
81.060; 1,246,487 
77,784 389,901 
3,297 51,25 £ 
2,794 
11,861 
1,260 


273 

,000| 

58.650) 

97,330 

$299,474 $5,956,553 
4,219,057, 30,601,705 
855,348 9,972,961 


Exports, 


See Indies 


South America. 
All other countries.. 


Total 1894 
Total 1893 
Total 1892....... 


17,104 


$206,056| $2,421,762 

1,659.693| 1.836447 

356,927) 3,320,309 
imports. 


Since Jan. 1, 


$4,413 
8,251 
925 
11.615 
72,535 
158,278 
7,657 


$264,574 








Silver. 
Since Jan.1. 


$7,943.931 








15,545 
14,065 


$8,179,591 


All other countries... 


Total 1894 

706,841; 5,779,015 116,489; 1,608,895 

_ Total 1892-......| 141,783! 4,854,715! 8,400! 290,183 

Of the above imports for the week in 1894 $5,605 were 

American gold coin and $57 American silver coin. Of tke 

exports during the same time $129,378 were American gold 
coin. 





731,195 $17,219 

















—Attention is called to the new card of Messrs, James N. 
Brown & Co. on the first page of the CHRONICLE. Besides 
doing a general banking and investment business this firm 
has special facilities for making Western collections, par- 
ticularly as related to farm mortgages. 


—Messrs, Alex. Brown & Sons, Baltimore, offer for sale in 
this issue of the CHRONICLE $500,000 five per cent 30-year 
gold bonds of the City & Suburban Railway Co, of Balti- 
more, The company operates 53 miles of street railway in 
Baltimore, all laid with steel rails. The net earnings for 1893 
were $143,545, against $115,233 in 1892, The bonds are listed 
on the New Yors and Baltimore Stock Exchanges, and are 
recommended by Messrs. Alex. Brown & Sons as a desiratle 
investment. 
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and since August 1, for each of the last three years: 


Breadstuff™s Figures Brought From Page 482,—The 
statement below is prepared by us from the figures of the 
‘New York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movemvut for the week ending March 10, 1894, 








Recotpts at—| Flour. | Wheat. | Corn. | Oat. | Barley. | Rye. 


| Bbis.196ibs | Bush.60 Ibs| Bush.56 lbs| Bush.32 lb: | Bush.48 1b: | Bu.66 lbs. 


Ohicago......) 92.913) 258.563] 2,225,525] 1,569,850] 211,342} 33,536 
Mliwaukee... 77,285| 190.960 25350] 107,000, 118,645] 24,400 
Daluth.. ... | 6,915] 285,095] 32,369 ad di i 
Minneapolis.! 1,189,020! tna % ihe ~ 
Totedo..... | 1,901 74.200 74,80 | 2,000 f 300 
Detroit. ... 5241} 61,815) 27,138] 18.477] 94,524 
Clevelano... | 5,350] 17,808} 8200! 29.068}... cots 
@t. Louis... 21,396) 52.790; 680.075 146,085 39,75" 3,5 
Peoria....... | 7,120} 6,000} 336,650} 324,900) 28,704 5,40 
Mansas City. —s..... 40,994) 8,750) sa eeee cos * 
Tot.ws,'04. 216,011| 2,185,085| 9,08,467| 2,190,880| 52,001] 72.136 


Bame wk,’93.; 166,635} 3,359,100 
Same wk.62., 227,699] 2,808,525 
Since Aw. 1.| | 
1893-94... 8,135,301 /121,034,241 
1892-93.....| 8,718,414]189,785,693 
1991-97... | 7.926.1#9/172,546.015 




















week ended March 10, 1894, follow: 





2,140,981) 1,419,447) 509,261] 65,255 
2,414,244! 1,285.336 5 71,34¢ 98.630 


103,517 891] 78,280,889) 24,841,443) 2.610 739 
82,711,457| 73,662,425] 25,402,358) 6,165,899 
§1,994,340| 69 560,949| 26,137,775(13,124,482 


The receipts of flour and grain at the seaboard ports for the 











Flow, Wheat, Corn, Oats, Barley, Rye 
Receipts at— bbls. bush, bush. bush. h. bush. 
New York.... ....... 141,190 55,200 38,650 453,950 rr 
Mee cccsccces 45,957 11,000 143,416 100,650 ERGO cn ccccee 

Montreal... .......... “ay 0 thneene 6=— ban y ° sees 
Philadeiphia.... 54.513 27,309 56,242 59,480 24,800 .....-.. 
Baltimore... ........+ 981 44,254 522,448 BLGO —s ccccccce 3,352 
Richmond....... ™ 4,453 14,102 8,918 2,100 66 6.60b 86—-- baedenne 
New Urieane ....... 22,362 14,333 164,467 GRD kccecece, = -evcnces 
: Total wee «. 359,068 143,198 934,141 785,228 99,450 3,352 
Week 1893... . 419,306 818,963 1,105,189 521,134 86,900 23,158 


The total receipts at ports named in last table from Jan. 1 


to March 10 compare as follows for four years: 

















Receipts of— 1894. 1893. 1992. 1801, 
is canststiee ni bbls. 3,242,165 3,117,617 3,699,601 2,546,006 
Wheat..... ...bush.  2,¢82,048 6,814,979 14,879,545 3,347 062 
Si. weasaso-scarmen 15,826,506 8.507.198 36,331,394 7,853,215 
DIN cnicckadgurcunedes 6,288,389 9,955,641 6.129277 
Barley 1.599.642 1,930,086 1,020,581 
fye.. 146,062 1388/5368 112,923 

Total grain........ 25,009,699 24,426,270 64,485,202 18,163,068 


‘The exports from the several seaboard ports for the week 


ending March 10, 1894, are shown in the annexed statement: 





Wheat. Corn. Flour. Oats. 

Evporie from— bush. bush. bbls. Lusa, 

VOSR....cccccee FERSM1 219,205 141,993 5,233 
baxdeese 99,172 = 152,632 eee 

ececcoccces 16,497 60,154 2,330 cocccese 

aceveses 2,000 153,865 22,707 eneqepes 

eeese 80,024 458,855 104,361  ........ 


. 100,000 = 295, 93% ’ 
eoee §=©$82,000 410,648 POGTS nc ccceee 
oecccecvocces eeeceees 17,143 024 oreecece 





Total week........ 1,085,974 1,787,334 319.666 5,302 
Wame time 1893..... 775,192 836,461 226,075 181,913 


The destination of these exports for the week and since 
Sept. 1, 1893, is as below. We add the totals for the corres- 


ponding periods of last year for comparison: 





——- Corn.——_ — 














——— Wheat.—_—_. 
Baports for Week Since . Week Since Sept. Week Since Seet- 
eweek and since Mar.10. 1, 1883. Mar.10. 1,1893. Mar.10. 1, 189 
Sept. 1 to— bbis. bbls. Sush, bush. bush. bush. 
Woited Kingdom 231,749 4,481,367 793,215 14,144,617 675,219 18,4 
Beccccces 32,804 574,376 289,742 13,875,621 1,072,237 12,930, 
‘3. &C. America.. 49,739 803,434 =... " 1,631 50. ¥2E 
Weat Indies...... 52,833 734 .U37 3,017 26,080 x 376,588 
Brit. N. A. Col’s. 1,751 ZIGINS —s. ... oes 6068-2 1,862 70), 16% 
@ther countries.. 500 GREED accccs on 101,319 462 59, 








“\) 226,075 7,684,069 775,192 48,012,301 836, 





sat the principal points of accumulation at lake and seaboar 








34¥,606 7,135,744 1,0-5,974 28,158,904 1,787,334 31,600,679 
461 18,022,468 


The visible supply of grain, — g the stocks in oo 














Ports, March 10, 1894, was as follows: 7 
Wheat, Corn, Oats, Rye, 
"in store ai— h. bush. bush. bush. 
Wew York......... -12,592,000 678,000 547,000 48,000 
Do 464 , een. 00se 8200s egesense )8=— oases 
AIDADY « «6 cee eeceeeenee ,000 65,000 17,000 
Buffalo .........-- 456, 53,000 52,000 
Do 307 000 156,000 sg. eee 
Chicago . 5,580,000 000 216,000 
Do 6,557,000 208,000 =. cn ness 
Milwaukee ............. 865,000 ~~... 12,000 11,000 
—- bsesegecapondees 239,000 13 32,000 
“Toledo......... 1,158,000 6,000 eet eee 
Do / ee a 
Wetroit 36,000 
WO GBGRBccccee FOUROO  — cesccce 
Oswego 10,000 
Bt. is 899,000 
%¥,000 
Ancinnati.. 25,000 
Roccece 666,000 
SEED .ccccecccscecee «ED sn evenes 
Montreal............ ° 4,000 
/Philadelpbia.......... 250,006 56,000 
Peorta......... rae 304,000 
Andianapolis.......... 132,000 61,0 
Ganaas City.. .. 484,000 10,000 
Baltimore 996,000 1,079,000 
Minneapolt 12,075,000 549,000 
On Miesiesippi River. ... .... 187 
Total Mar. 10, 1894..74.50~,000 19,348,000 2,489,000 498,000 862,000 
Total Mar. 3, U804..75,569,000 19,106,000 2,661,000 520,000 1,058,000 
Total Mar. 11, 1893..79.104,0.00 15,809,000 4,933,000 914,000 1,520,100 
Total Mar. 12, 18¥2..40,818,090 12,304,000 3,242,000 1,661,060 1,320,000 
Total Mar. 14, 1891..23, 500,920 2,720,014 2,816,176 416,171 1,838,366 








—Attention is called to the card on our first page of the Vir- 
ginia Trust Co., Richmond, Va. In addition to a regular 
trust company business attention is given to investments in 
safe and 1 liable interest paying Southern securities and real 


emstute Int ri wages, 


Banking ana Financial, 


NEW YORK LAKE ERIE & WESTERN. 


The following opinion has been given by Messrs, Evarts 
Choate & Beaman to the Erie Bondholders’ Protective Com. 
mittee, consisting of Messrs. E. H. Harriman, Henry Budge, 


John J. Emery and Sidney Webster : 

At your request we have examined the mortgage of the New York 
Lake Erie & Western Railroad Company, hereinafter called the Erie 
Company, made to the Farmers’ Loan & Trust Company, dated the 
5th day of October, 1878, to secure certain so-called Prior Lien six 
Per Cent Bonds, and certain so-called Second Consolidated Mortgage 
Six Per Cent Bonds, which mortgage is hereinafter called the Second 
Jonsolidated Mortgage, and we have also examined the circular letter 
dated New York, January 2, 1894, sent to holders of such bonds by the 
Board of Directors of the Erie Company, setting forth a so-called 
Plan of Reorganization; and also a circular letter of the same date, 
sent to holders of such bonds by the bankers, Messrs. Drexel, Morgan 
& Co., of New York, and Messrs. J. 8. Morgan & Co., of London, recom- 
mending such plan, and inviting the deposit with them of bonds there- 
wnder; and also another circular letter dated March 6, 1894, from 
the same bankers to the bondholders, notifying them that the plan of 
reorganization has been declared operative, and that holders of out- 
standing bonds must deposit the same with them on or before March 
31, 1894, at 12 o’clock noon, in order to participate in such plan and 
that deposits after that date, if received, will be subject to such pen- 
alties as they may hereafter fix. 

Under the proposed plan the Second Consolidated and other bond- 
holders are invited to surrender their Six Per Cent Bonds secured by 
@ mortgage for a totalissue of about $40,000,000, and in exchange 
therefore to receive new Five Per Cent Bonds for the same amount, se- 
cured by a new mortgage, securing a total possible issue of $70,000, 

000; provided also that the depositing bondholders at the same time 
subscribe at 90 for new bonds under the same mortgage to the extent 
of about one-quarter of their holdings. 

This plan calls for concessions and payment of new money by the 
bondholders, and in this way it is expected will provide for existing 
floating debts, car trusts and other pressing obligations, but it calls for 
nothing from the stockholders except to give their consent to the new 
bonds and new mortgage. 

The provisions of the Second Consolidated Mortgage are unusual, in 
that they permit six successive defaults in interest payments on the 
bonds before the usual rights of a trustee to foreclose can be availed of. 
The plan of reorganization proposes that the new mortgage shall re- 
quire prompt payment of all coupons in cash, and give adequate fore- 
closure rights in case of any default. 

Whether the plan of reorganization as a whole is a wise one for the 
bondholders to accept is a business question, and is not herein consid- 
ered by us. 

By the terms of the Second Consolidated Mortgage it is,in our 
opinion, clear that the Erie Company cannot properly apply its earn- 
ings, nor can a Court properly do so through its receivers, to the pay- 
ment of any interest on the bonds secured by the proposed new mort- 
gage until the bonds secured by the present mortgage have been paid 
all interest due thereon. 

It is proposed in the plan of reorganization that the Second Consoli- 
dated and Funded Coupon Bonds which assent to the proposed plar 
‘will, when acquired, be kept alive, and deposited with the Trustee, 
to be held as long as may be necessary for the protection of the new 
bonds.” If it should be determined by a Court that the bonds 80 de 
posited are “kept alive,” then it may be that the bonds so deposited 
may be entitled to receive interest pro rata with the Second Consoli- 
dated Mortgage Bonds that are not so deposited, but not otherwise 01 
at any earlier date, and as the interest paid on such deposited bonds 
may be divisible pro rata among all holders of the proposed new 
bonds, and as the proposed new bonds will exceed the amount of the 
Second Consolidated Mortgage Bonds deposited for exchange, the re- 
sult will be, in our opinion, that in no event can the holders of the new 
bonds receive or realize any payment out of interest that may be paid 
on the bonds deposited and kept alive without payment at the same 
time by the Company of a larger sum per bond to the holders of the 
bonds that have not consented to the plan. 

If the deposited bonds are “‘ kept alive” it may be that the holders 
of the new bonds, by reason of their interest in such deposited bonds, 
will be entitled to share in the benefit of the mortgage by which they 
are secured, but as it is contemplated that the new bonds will be nearly 
double the amount of the deposited bonds, the result will be that # 
holder of a new bond wil! have much less property security for his bond 
than will be had by the holder of a bond that has not been exchanged 
for a new bond. 

We notice in the circular letter of the bankers dated March 6, that it! 
stated that deposits of outstanding bonds made with the bankers after 
March 31st, 1894, “if received,” will be subject to such penalties as the 
bankers may hereafter fix. Of course it will be in the power of - 
bankers to fix the terms on which they will receive deposit of pea 
but it is not, in our opinion, in the power of the bankers, oT in = 
power of the Erie Company acting with the bankers, to fix any Pe t 
ties or terms which will in any way take away or impair the rights * 
the holders of the Second Consolidated Mortgage Bonds 

fore stated. 
ceive pro rata all interest payments a8 hereinbe seat 
It may be that there is under the mortgage 0° P sont 
existing right to foreclose, but until foreclosure does take : a 
the rights of one bondholder cannot without his oye 
made by the Erie Company or its bankers in any way 5 take 
to those of another bondholder, and, when that foreclosure doe 











place, each bondholder will be entitled to share pro rata in thePi 
* and henetits thereof to the extent of the principal of his bone 
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defaulted coupons thereon, unless he has himself consented otherwise. 

We also notice that it is proposed by the plan that “on Second Con- 
rolidated Mortgage Bonds deposited hereunder, the coupon due De- 
cember 1, 1893, will be allowed for in cash, simultaneously with the 
delivery of the new bonds.”’ 

In our opinion a Court should not allow this to be done, unless at the 
same time the Erie Company pays in full the coupon due December 1, 
1893, on all bonds that have not been deposited under the plan. 

We learn from you that at the meeting of Stockholders of the Erie 
Company, held at New York, on the 6th inst., a resolution was passed 
authorizing the issue of the pew mortgage contemplated by the plan to 
secure the proposed issue of $70,000,000 of new bonds, and you inform 
us that the existing mortgage indebtedness of the Erie Company 
is about $73,000,000. If the deposited Second Consolidated Mortgage 
Bonds are to be considered as still alive then the total mort- 
gage indebtedness of the Erie Company, after this new 
mortgage has been made and all the new bonds issued there- 
under, would be abont $143,000,000 ; but if all the Second Consoli_ 
dated Mortgage Bonds were deposited and canceled, and all the new 
ponds issued, the indebtedness then existing would be about $103,_ 
000,000. 

By the laws of New York, passed in 1892, in our opinion applicable 
to the Erie Company, the amount of its lawful obligations issued and 
outstanding «t any one time secured by ita mortgages, except mort 
gages given as a consideration for the purchase of real estate and 
mortgages authorized by contract made prior to May Ist, 1891, cannot 
exceed the amount of its paid-up capital stock, to wit, $86,536,900, or 
an amount equal to two-thirds of the value of its corporate property 
at the time of issuing the obligations secured by such mortgages, in 
case such two-thirds value shall be more than the amount of such paid- 
up capital stock. 

We have not carefully examined all the existing mortgages of the 
Erie Company and are not familiar with the actual value of its cor- 
porate property, but it seems to us very probable that the Courts would 
decide on the facts as we understand them, that the proposed mcurtgage 
of $70,000,000 would increase the mortgage indebtedness of that com 
pany over and above the amount authorized by law. ; 

The existing law of New York applicable in our opinion to the Erie 
Company also provides that “no such mortgages except purchase~ 
money mortgages shall be issued without the consent of the stock- 
holders owning at least two thirds of the stock of the corporation.” 

The Stockholders’ Meeting of the Erie Company to which you have 
called our attention was held for the purpose of obtaining the consent 
of the etockholders required by the law just quoted, and we understand 
that at such meeting a vote was given in personand by proxy forabout 
630,000 shares of stock, being more than two-thirds of the total capita); 
stock, and that of the total vote so cast, more than 623,000 shares 
were voted by one person as proxy. 

By the existing statutes of the State of New York it is also provided 
that ‘“‘no person shall vote or issue a proxy to vote at any meeting of 
the stockholders or bondholders, or both, of a stock corporation upon 
any stock or bon is which have not been owned by him for at least ten 
days next preceding such meeting, notwithstanding such stock or bonds 
may stand in his name on the books of the corporation.” The result 
of this law is that no stock can be properly voted except by a stock- 
holder of record or by his proxy, and only in a case where the stock- 
holder of record is on the day of the meeting, and for at least ten days 
next preceding such meeting has been, the actual owner of the stook. 

Now we are informed by you that the stock of the Erie Company is 
largely dealt in in Europe and the United States, both by the so-called 
Arbitrage Houses and others, and that by reason of the fact that no 
dividends have been paid on the stock for several years the actual 
transfers of stock on the books of the company are comparatively in- 
frequent, and that a very large amount of the stock is in your opinion 
now standing in the names of persons or firms who have parteu with 
their ownership therein, the certificates passing by delivery, being 
indorsed in blank; and you also inform us that it is not in your opinion 
Probable that more than two-thirds of the stock voted by proxies at 
the recent meeting was at that time owned by the persons in whose 
names the stock was voted. 

We are aware that at the meeting statutory oaths were taken by the 
persons holding the proxies, and the stock was thereupon voted and 
counted by the inspectors, but if your information is correct we are of 
the opinion that a Court, on proper proceedings before it by a stock- 
holder, would allow an examination of the books of the company and 
the taking of testimony for the purpose of enabling it to determine 
whether the vote cast in favor of such mortgage has been legally cast 
and the mortgage legally authorized. We are, yours very truly, 

New York, March 14, 1894. EVARTS, CHOATE & BRAMAN. 





To the holders of the Second Con:olidated Mortgage Six Per Cent Bonds 
and other bonds of the New York Lake Erie & Western Railroad 
Company. 

In acquainting you with the foregoing opinion of Messrs. Evarta, 
Choate & Beaman, we beg to say to those not favoring the proposed re- 
organization plan of the Erie Com pany and its Bankers that there can 
be no impairment of their existing rights and they should not be oo- 
erced into depositing their bonds. 

P Bondholders hesitating may find it greatly to their interest to delay 

epositing their bonds until the legality of the proposed new scheme 
and the issue of bonds thereunder can be determined. 
entation stating amount and class of bonds held should be 

p spe a ra Centra! Trust Company of New York, No. 54 Wail St., 

E. H. HARRIMAN, No. 43 Wall St. 
HENRY BUDGE, No. 28 Broad St. 
JOHN J. EMERY, No. 43 Wall St. 
SIDNEY WEBSTER, 

Protective Committee. 
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Samue- D. Davis & Co., 


BANKERS, 
NO 40 WALL ST., NEW YORK, 
SAMUEL D. DAVIS. Cuas. B, VAN NOSTRAND. 


THE MERCANTILE NATIONAL BANK, 
OF THE CITY OF NEW YORK, 
No. 191 Broadway. 

Capital, . - $1,000,000 Surplus Fund, - $1,000,000 
WILLIAM P. 8ST. JOHN, President.| FREDERICK B,. SCHENCK, Cashier. 
JAMES V. LOTT, Assistant Cashier. 

ACCOUNTS SOLICITED. 











New York City Bank Statement for the week ending Mar. 
10, 1894, is as follows. We omit two ciphers (00) in all cases, 





NKB. 



















































































































BA 
(008 omitted.) |Oapital|Surplus| Loans. | Specre. | Legals.| Deposits, 
$ $ $ $ $ $s 
Bank of New York.) 2,:00,0) 2,017,1] 12,789,0) 2,260,0} 3,140,0) 14,220,0 
Wanhattan Co.......| 2,050,0) 1,872,4| 11,461,0) 2,54%,0] 2,97),0] 13,977,0 
erchante’. ,000,0 #7,9| 8,850.3) 1,765,~| 4.0364 11. 14,0 
dechanics’ 2,V00,0} 2,086,2) 9,605.0; 1,571,0} 3,151,0]) 16,488,0 
A MOTI1CA......-------- .000,0} 2,122,1| 17,044,4) 1,601.8) 7,577,6| 22,917,2 
Pnenix.......... ----| 1, 0 34,7] _4,087,0 $32.0 732,0| 4,371,0 
MERE fecuse ,000,0| 2,773,2) 1#,283,4] 6,6068,3] 2,089,6) 21,411,2 
Ccadesmen’s.... --.- 750,0 160), %,274,2 45,8 275,7 ; 
Jnemical..... wece 300,0|} 7,151,2) 23,160,0) 7,107,4) 5,9%1,6 
derchants’ Exch’ge 600,0 127,¢) 3, , 770.5 88 4," 
tallatin National.../ 1,000,0) 1,514,3) 4,015,0) 1,159.9) 1,469.5 
B itchers’& Drov’rs’ 300,0 269,3) 1,604,8 427,46 234%, 
Woechanics’ & Trad’s} 400,0) 400,5) 2,00 .0) 385.0) 520,0 
treenwich ... .-.-- 20,0 174,5| 1,210,2 137,5 140.6 
Leather Manufac’rs| 600,0) 636,4) 2,80 ,2/ 5143’ #H1,8 
seventh National... 300,0 106,6| 1,523.5) 244,9| 284,2 
state of New York.| 1,200,0 515,6| 2,288.6 141,0 544,1 
American Exch’ge..| 5,000,0| 2,41%,7| 20,454,0| 3,270,0) 5,480,0 
° 3,564,0| 21,102,6) 3,634.4) 6,604,6 
1,564,% 6,71 9,3 v7 ,7 993,34 
1,106,4) 7, 7#3,0) 2,022.7] 1,875.6 
470,0| 2,058,7| 68,7) 3663 
936,1| 11,704,5) 2,303,8|) 14446 
966,0| 4,972.0] 1,2%2,6] 18:2.0 
J 314,5; 2,224,5 214.3 35,» 
North America. .... 7C00,0 638,9| _4,546,7] 1077») 1,25%,~ 
Hanover........- ° 000, 564.5) a.e84.4] 3,926.1 
(rving.. .. 3e 37 1349 ug 4 
Jitizens’... 10,7 134,9 
evecce sccccese 2,2 B tn 
,° 8 4, 
0 42,0 
1} 2,699,0 
7 P7n, 
2ua,4| — 432,0 
4,576,0| 7,042,0 
5.1Ltz,0) 6,119.4 
187,38 164,4 
4| 4,821,% 
6,0) 3,484,0 
iv] 1,234,0 
, 309,¢) 
4,161.6) 4,708,6 
Ul 765.4 
3 247,08 
oes ’ 485,0) 323,0 
New York County.. 00,0 63,1) 2,72 ia $67,4 220,24 
German-Americ=n.. 60,0 92,7) 2,06%,3]  662,7 72,4 
Ohese Nacional..... 00,0} 1,14%,0) 10,152,7] 4,9i4,4] 4,967.6 
Fitth avenae........ .0} 1,081,1) 6,0%°,8) 945,1) 1,170.4 
German Exchange.. 200,0 340,56) 2,565, 245.6 5638,0 
pcunate Pane Ae 00,0} 698,9) 2,66 ,1) 404,2) 420.3 
aited 8 o ,0| §26,8) 4,68#2,2) 1.d4",4) 
oe coneee| ,0; 509.0 »3338,6) 1,547.6) 1,264,7 
00,0} 512,0| 4,0UH,2) 874, 4 
! 0 7,2; 1,704,9) 236,2 
wuu,0! =-715,8) 4 4,425,5) 7<4,2) Hd. 
v »7) =2,163,0) 40,0 33, 
600C,0 5! 4,244,0) 1,189,0 t 
200,0; 333,0 +721,0) 287,0)  146,0 
2,100,0; 186,2) 9,226,6) 2,605.3) 2,224.7 
x 838,4| 4,241,0) 104570) 413.0 
500,0| 675,7 .829,9 123.%) 694,0 
LOWS. coccce -e--0|59,922,7 '70,690,6 439,949,5' 97,263, ! 1125465! 











New York City, Boston and Philadelphia Banks: 






BANKS. Loans. | Specte. | Legals. 










1 















96, 37 0 
97. 37,57 ’,0 
97. 37,919.0 


* We omit two ctphers in all these e. *+Includ for Boston and ! 
delphia, the item due to other banks.” me Phila 


Auction Sales.—Among other secuzities the following, not. 
regularly dealt in at the Board, were recently sold at auction: 


By Messrs. R. V. Harnett & Co.: 





Shares. | Bonds. 
50 Corn Exchange Bank..... 260 | $5,000 City Railw’y Improve- 
1 —— Grove Park As- ment Co. 63, 14 9.......... 25 
sociation, $450........8121 $56: Bloom’g Grove Pk Ass’n 





(of Pike Co., Pa.), 48, 1910.8325- 
By Messrs, Adrian H. Muller & Son : 


Shares. 
500 Fulton Municipal Gas-L. 
Co. of frooklyn......... 1 
10 Continental Lns. Co 
250 E. W Bliss “fg. Co. pre 


Shares. 
107 The Land & River Impt. 
-» With rights... ....1L0@ 
6 Union Square Bauk......200 





pref 80 nds. 
23 Greenwich Fire Ins. Co.121 | $3,000 City of Jersey City 7s, 


16 Nat. Broadway Bank....2254g| 1913, J&J.......... Sensccees 124g 
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So. k . G: Posted rates of leading bankers are as follows: 
The Bankers’ Gazette. oni 
‘ March 16, Siaty Days. Demand. 
DIVIDENDS. Prime bankers’ sterling bills on London.. 488 489g 
Prime commercial......-.02. seeese--eeeee. |4 861904 86% seeeceee 
Documentary commercial 4 364424 861g ii... 
Name of Company. | Per When Books Olosed, Paris bankers (francs)...... -|5 1749 ®5 1673 5 155305 15 
| Oent. Payable; (Days inclusive.) Amsterdam (guilders) bankers.......... --| 404@ 40516) 40719 40% 
—| —_-—_— Frankfort or Bremen(reichmarks)b’nkers! 95132 95\y' 95499 955 
Railroads, | : zs 
Manhatten oe ge a — i 2s = 7 12 The following were the rates of domestic exchange on New 
¥. ¥. Cent. & Hud. Riv. ‘quar.). Ap ar. ) * . 4s ss = P: 
N. Y_N. H. & Hartford (quar.)..| 248 (April 1 Mar. 18 to April 2| York at the under-mentioned cities to-day: Savannah, buying 
Trust Companies. par, selling 1g premium; Charleston, buying par, selling % 
Frankliv, Brooklyn (quar.)...... 2 April 2 Mar. 24 to April 1| premium; New Orleans, bank, $1:50 premium; commer. 


iscellaneous, : | A i 
American Bell by ee gee (quar.) >. April 16 April 1 to Aprill4 
American Sugar Ref. pref. (quar.) 1%) : . - : 

do do com (quar.)) 3 § April 2/Mar. 17 to April 2 


do 
Brooklyn City RR. (quar.)...... 2%) i] 2 Mar. 2 i] 2 
de a0 (extra)...... te April 2 Mar. 21 to April 2 
Chicago Gas (quar.).............. 1% (April 2)Mar. 23 to April 2 


Edison Elec. 1)1. of B’klyn(quar.)} 14 April 15/April 1 to April15 
P Lorillard pref. (qvar.). iia 2 Alril 2, Mar. 25 to April 1 
Philadelphia Company (quar.).. 14g April 2 Mar. 20 to April 2 
Union Ferry (quar.)............-. 1 April 2 Mar. 23 to April 2 
Western Union Telegraphiquar.)) 1% April 16 Mar. 21 to April 1 





WALL STREET, FRIDAY, MARCH 16, 1894—5 P. M. 

The Money Market and Financial Situation.—The finan- 
cial markets this week have borne up well against the passage 
in the Senate of the pernicious Seigniorage Bill, but there is no 
doubt that its bad effects would have been much greater ex- 
cept for the confident belief that President Cleveland would 
veto it. 

Stock Exchange prices have experienced a moderate reac- 
tion, partly from the effects of the Senate action above men- 
tioned and from their prolonged delay on the tariff bill, and 
partly from natural causes owing to the continued advance 
for some time previous. 

The early spring weather throughout the country and the 
absence of datnaging floods will be worth some millions to the 
railroads, The Illinois Steel Works at Chicago and the Colo- 
rado Fuel & Iron Company's Works at Pueblo have started up 
this week, and we notice also the report of another shipment 
of iron from Birmingham, Ala., to England via New 
Orleans. 

in the several railroad reorganizations there is nothing 
p \sitively new and the report for the present is simply—‘‘prog- 
ress.” It is to be desired in all things in these reorganiza- 
tions that the terms proposed should be such as are generally 
recognized by reasonable business men as fair to all parties: 
It is also most important for the standing of our investments 
at home and abroad that the priorities of mortgage liens should 
be respected. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 1 to 114 per cent, 
thé average being not much overl percent. To-day rates 
on'call were 1 to 144 per cent. Prime commercial paper 
quoted at 3 to 4 per cent. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £122,962 and the percentage 
of reserve to liabilities was 65°94, against 60°32 last week ; the 
discount rate remains unchanged at 2 per cent. The Bank 
ot Fraoce shows an increase of 7,350,000 francs in gold and 
a decrease of 900,000 francs in silver. 

The New York City Clearing House banks in their statement 
of March 10 snowed an increase in the reserve held of 
“195,100 and a surplus over the required reserve of 
$75,633,875, against $75,778,900 the previous week. . 




















1894. |Differen’sfrom| _ 1893. 1892. 
Mar. 10. eon week. | Mar. 11. Mar. 12. 
% 8 8 8 
a 59,922,700 seecseeeee | 60,422,700! 60,372,700 
Burplus so... ooo. 70,690,600|  seccseceae 69,191,600) 66,551,200 
Loans & dise’nts. 439,949,500 Inc. 646,100/444,775,500 492,93 1,000 
Circulation .... | 11,533,700 Dee. 106,800| 5,600,700! 5,571,100 


Net deposits... .!583,103,700| Inc .1,362,500 447,209,300 531,976,600 
Specie............ |, 97,363,800 Dec. 162,500] 72,350,100|100, 455,800 
Jwsal tenders. .../111,545,500|\Ine. 357,600) 44,095,500| 48,734,800 
Reserve held...../208,909,300/Inc. 195,100/116,415,600! 149,190,600 
Legal reset Ve..-.|133,275,925/ luc, 340,625/111,802,325|132,994,150 


_Surplus reserve) 75,633,375| Dee. 145,525) 4,643,275! 16,196,450 








Foreign Exchange.—The market for exchange has re- 
mained very firm, with a small supply of bills offering. There 
has been some buying of bonds for London account, but this 
has hardly been perceptible in any relaxation of exchange 
prices. There was some surprise that bankers did not ship 
gold earlier, and only $1,250,000 goes out to-morrow, 

To-day actual rates of exchange were as follows: 
Bankers’ sixty days sterling, 4 87!4@4 8717 ; demand, 4 883; 


cial $100 premium; Chicago, 6c, per $1,000 premium; St, 
Louis 90c. premium, 


United States Bonds.—Quotations are as follows: 








Interest; Mar. 
Periods; 10, 





| 
Mar. | Mar. | Mar. | Mar, Mar, 
12. | 13. | 14. | 15. | 16. 
28, eeeess ceenee --TCg-1Q.-Mch.|* 96 |* 96 |* 96 |* 96 |* 96 5 
4s, 1907... ......reg.|Q.-Jam ./*1124g *11219/*112%)*112%9) 112% *119q 
4s, 1907......--COuD. Jan .|*114 |*113%) 114 *113%)*113% *118% 
5s, 1904.2... .-.reg.|Q.-Feb.|*11793 “11793 11744 *1179*117% *117%q 
5 1Q.- Feb.|*11733) 11733) 11793 *1179/*117%4) 117% 
6s, our’oy,’95....reg.|y. & J.|*102 |*103 |*10219/*1021g *10219)/*1 021g 
6s, our’ey,’96....reg.|J. & J.\*105 |*105 {,105 (*105 |*105 *105 
6s, our’cy,’97....reg.|J. & J.|*108 |*103 |*10719 '*107%4|*107 '§107 
6s, cur’cy,’98....Teg.|J. & J.*111 [#111 *110%9*110%/*110 (+110 
6s, our’ey.’99....reg.JJ. & J.'*114 (*114 |*113%9*113%9/*113 113 


*Thisis the price bid atthe morning board; no sale was made. 


Coins.—Following are current guotationsin gold for coins: 
Sovereigns........$4 86 @$4 90 | Finesilver bars..— +> tag — 604 








— 
\* 9 














Napoleons.......- 387 @ 3 92 Five francs....... @ — 95 
X X Reichmarks 470 @ 480 Mexican dollars.. —48 @ — 50 
25 Pesetas....... 475 @ 485 Do uncom’cial..—— @— — 
Span. Doubloons.15 55 @15 75 Peruvian sols ....—45 @ — 50 


Mex. Doubloons.15 55 @15 75 | Englishsilver.... 480 @ 490 
Fine gold bars.... par @\4 prem. } U.S. trade dollars —55 @ — 65 


United States Sub-Treasury.—The following table shows 
receipts and payments at the Sub-Treasury. 





{ Balances. 
ts 
~- | Ooin. |Ooin Ceri’s.| Ourrency. 


$ $ 8 $ | $ 
Mar.10} 2,048,683) 1,980,531! 96,1 Seed 818,058 46,444,740 
* 12) 2,435,568) 2,074,325, 96,170,318 844,171) 46,726,239 
“ 4,045,423) 2,705,224, 97,618,092; 1,014,337, 46,448,498 
« ya! 4/01 4,930) 2,754,455) 99,145,304 940,731) 46,254,363 
“ 15) 3,600,118! 2,298,786 100,157,266) 986,867 46,498,597 
“ 16) 2,981,418) 2,710,265 100,189,703) 864,736 46,363,439 





Date. | Receipt 

















Total) 19,126,140) 14,523,589) ...-...-2000] .---00-cenee! sooce « sese8e 





State and Railroad Bonds.—The sales of Virginia 2-3s of 
1991 have amounted to $45,000 at 59@583¢@5914@59; Va. 
6s defd. tr. rec., stp’d., have sold to the extent of $106,000 at 
634 @71g; $5,000 Va. 6s defd. at 73g; $93,000 Tenn. settlt. 33 
sold at 7614@771¢; 5,000 do. 5s at 102; $4,500 Ala, Ciass A 
sold in smail lots at 98@9914. : . 
Railroad bonds have still been quite active, but in sym- 

athy with stocks and owing to the passage of the seigniorage 
Dill through the Senate, prices have not kept up to the 
best point. Atchisons have been prominent on buying 
reported to be mainly for London account, and this was 
accompanied by reports of an early rehabilitation with- 
out assessment; prices close a little off from the highest 
point at 7414 for the first 4s and 35%¢ for the 2d 3-4s, 
Class A. Chicago & Northern Pacifics have sold freely, 
closing at 46'{, but the Northern Pacific consol. 5s are dull and 
firm at 301g. The Mo. K. & Tex. 2ds have been in good de- 
mand and close at 44. Phila, & Reading bonds were traded 
in quite heavily early in the week and reached the best prices 
yet made, but they have been dull recently at a slight decline. 
The income bonds move somewhat in sympathy with the stock, 
but they ought to rule relatively higher than they do in compar- 
ison with the stock, judged solely on their merits as possible 
dividend-payers at some future date; if the third pref. income 
bonds were a pref. stock there seems to be no reason why such 
stock should not rule considerably higher than the common. 
To-day the Oregon Short Line 63 were purchased freely from 
9014 up to 92. 

Railroad and Miscellaneous Stocks.—In the first part of 
the week the activity and strength of the stock market were 
well sustained, but afterward a reactionary movement set in, 
occasioned in large part by bearish influence. The Seigniorage 
Bill was expected to pass the Senate and did pass on —_ 
day; the Western Union quarterly statement was oth 
unfavorable, and General Electric declined under some of the 
customary rumors, which usually mee to have no foundation, 
Briefly, a reaction in stocks was about due after a two wee 
bull market, and with considerable realizing of profits and some 
bear selling the general list went off a little. A 
stock has been a feature the past ten days, mainly on Lon ido 
buying, which has also affected the bonds. Missouri aes 4 
became strong on the exhibit of the annual report, we 
showed that fixed charges were earned in 1893. W — 2 
Union has fallen off less than might have been expecte as 
the 114 per cent dividend is declared partly out of om ot 
account. Sugar has been comparatively dull, closing 4 bos 
and it is figured out that refiners get little protection uD : 
the proposed tariff. Lead has been traded in quite woes! 
and closes at 3414. National Cordage became active to-0& 





@+4 89; cables, 489@4 891,, 


and sold up to 2124 at the close — 
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NEW YORK STOCK EXCHANGE— 
GE—ACTIVE STOCKS for week ending MARCH 16, and since JAN. 
5 1, 1894, 











































































































































































































HIGHEST AND LOWEST PRICES 
Saturday, | Monday, Tuesda ; 
March 10. | March 12. | March 4 "eaneeaey Thursda Salesof; Rangef 
+ oneal ee . | Mareh 14. eday, | | Friday, 8 th ge for year 1894, 
| March 15. March 16. TOCKS. Week, si 
1373 141s 144 1453] 14% 15 ares. owest. Highest. 
+] 1g 133 1% *1lg 534g) 1518 16 14% 1533) 1 Active RR. S —— 
73 74 7 7 pe iss ly 1 7 14% 1519/4 - Stocks, - 
tl hs Gal G8 Beal Gt ss) TE GS RAR peapes| Os) hdak Meri 
51% 514g 51 51 8 75, | 744 744) 75, 75, (Baltimore & Ohio ....-.0...... B55 , 
117. 117 | 117 1179 PE 5llg 51%! 51lg tn ae oe cee. “ey aN 2,090) 67 — 2 1% Mar. 14 
17% 18 | ai eal tae ie dee nal “ade 11714 11612 116 11s|Canada Southern ..........--- 285| 67 Feb. 27| 73% Jan, 18 
+135 138 | 13719139 _ |*136 853, 18!g 18%) 181g 18 6g 11649|Central of New Jersey........ Bi0| ay Jam 3 Bee tS 
30 $133, 8033 8153) 802 1538 137 ° 137 *|*180 ° 138 “|*"190° 18%4|Cheaapeake & O., vob it. cert. 1,900111 Jam. 311,78 Mor, o 
A ei 4 8llg 81s 158] 801g 8133 ae, ile eae Vot. tr. cert. 1,820, 161g Jan. 3\ tact Mor, 8 
ee ee ee ee ee tee hicago B nost esnenent ee 542130 Feb. 1: . 
sits 13%) 6330 163.) 62 a “as “gaisl “Bsig WS"| “WS BEE Chieago & Eastern Tiimols..» 51,015) 73% Jan. |3| 81% Mat, 12 
2273 122%¢ 2] 123g 123 ae aed sais “Ga"'| “Gam “Said etree Bes 5 Feb. 27] 5 5 
Bt OL I 10: 5% 106 1058 108% 13ae lorie *122 124 19210 1oareiomios PER...” 13836 931g Jan. 6 o bon 37 
6912 70 | see eal sen 14019|"140 °140%9|*140 14002 106% 106%|Chicago pret.| ’o3'116 “gam, Slus3ie Mar. 14 
oe 72. Som soul Sen goal ao” aan 40, 14022) 140% 140% » eee goli(97 Jan. 3llore Mar, 14 
“113. 114 114 114 149 114" 39 391, ; 38 381 goto 7078 Chicago Rock Island & Pa ‘ 338 1351s Jan. rity t hg Mar 14 
B8S (730 740 | B0% dot! 3025 dom) Sooae dO | te SS %eleenee herent ine £Om| eats Soe 82 gh 
bomen eons a5 118] 1 US| Tas SY "US ee eleret finan cai aoe] 9 Sige 26 pipe 
= 2 4 2 20 20 201 Shlal “Shl, dani “ank, ”: 8 eve. Cincin. Chic. & 8 é 70'10933 Jan. 4 Tr. 
*60 «66 «| *60~—CO66 60 - 2034) 20!2 20%] 201g ceeesl “ees uses Do t. L...| 18,013| 31 Jan. 114 Mar. 8 
“137 13719 13712 13778| 137 66_ | *60 * Og) 20% 20% © an. 10) 40% Mar. 1 
"166 137i 137 2 re lose the 1 139 137 1S % 1sr% 18x “we Hocking Val. foi 1,370 i519 Feb. a7 32 20% Jan. 10 
rs 712} 16733 16733) 16 ; : Delaware & Hudson........-.| 3.102 ar, 14 
ae Se 10 10 eon Ow 167 167% case teers nade West 3,102 1293 i 13s gen 13 
30% 3014) 30% 31 lg} "91g 10%/D ackawannakWest|] 1,055 4Jan. 2/138 Feb. 2 
es L 30% 30%) *30° 31 | wet wee Grande ........ "150 cm’ ws 170%2 Jan. 16 
- e 7, 
Bast Tennessee Va. & Gaoees| -ne| Jame 19 32is Feb. 2 
tpref.| _..... an. 3g Jan. 19 
= Do _ LISS Sea 4 
*102 105 |*102 Evansville & Terre Haute....| "376 EI. Nice tera ° 
“92 93.| 93. 93. |tilino! $file, Teer Haute....| 3761 85 fam 8165 tam. 38 
Tllinois Central... o| czas 00 Jan. 4103 Jan. 
2 fowa Contral......-.2+.0... + fae Feb. 7 
*151g 157 w ef. 2 . 
is 12844 1283 6814468 5e|Lake Erie & W 4 P 
9719 9819) «97 . 2833| 126 68%4) (63 _ 68 0 estern ......-.. 1,090] 137 : 
474 4738 4 97 95 95 % 12748! 12719 1275¢/La ref. "75 gJan. 12) 16 Jan. 19 
see oS se Pol Aim 48] dy Sis) Miu deal 48 95, Long Inland. southeri) 2,676(118% Jan. S984 Mar. 12 
3 02! 31le 32 . : 8 * Louisville & Nashville........ ¢ 95 M . Fe 
“14 5] ty 5 | te 95 | fhe 35 5812 8%) 810 5%|Louisy, New Nasiivilig--""----| 20,375] 407 Jan. Cpt 
125,125, | 125 isn | 198 “100 al wee) ae 2 Do S Chisage| - 'arsl “owen, 16 40 eae ae 
€ “4 ~ o5 4 = 
‘ioe lis toe tonl at $9 | 99 8 98 5 attr 125% -125i8 125 Eeulsville Be. mate tee 10} 40. Jan. 6 
*30—s 32 2 8} 11 11 1 > 9819] *98 an Elevated, con L| 3.434 eb. 7] 119 Feb. 
: 2] 31. B21 *% 133 1133) *11 99 [Michigan C sol..| 3,434/118 eb. 7 
131g 14 ‘ 2 | *31 329) *3124 3219] *: 114] *11 11 gan Central............. 34/11819 Jan. 11/126% Mar. 
2% 241) 21% 254] Bile Dace fa ¢ 34a) east age] id PO ees geatag oe 800] 997 Feb. 2]100% Feb. 
af its aM ge) ge ig 2 Be He Bee eat maleic | ofl aoe tie 
ul 1812 17 1314 2619] 261g 2773 26% 27 25 25% xas....| 2,880] 1253 Feb. an, 4 
100 ‘a wa 17%) *1719 189 “i718 th, Be 271g Missouri Pacific pref.| 4,304 ad oy as 14%4 Jan. 8 
te 100% 100% 100% 1014 100% 10 inant 4) {1712 18%9/Mobile & Ohio....----2-+--.-.- 28,235] 184Jan. 5 3778 Mat 2 
1s 100%] 100% 1014] 100% 1044| 38a “BSia] “Sosy 10a NMRNY, Chnttanoogeest Louis ; - Oo 4 g 
Ba Mul 2S deel By Su Stal siee“vae] Bu SRV CROCE gal 20 Jee Wat tee 
33 : B . 7 *G9 1g on i: 153 udson ; p. - 19) 7 ‘eb. 1 
174 ou gL 83 | +31) 33] 32% 7, *69% 71 | 70% 70lg a wae Louis} “700 44" Jan 3/1014 Jan. 30 
“tie 3"| “Tie “x ™ ie oe i. oe teil 17 17% Istpref.| 482/66 Jan. 12] 7549 Keb: 3 
rab aba [end * 22 | A221 we eae ct tis 7 aver Now York Lake Erle é ee! ose tute f 3a Jan, 3 
“tei “Sul “W's 7a ae ae 135 198 fiat ee New York & New Englasd' | 6,949 293 Jan 3| 30% Mar. 8 
15% 15% aig “saul “Tas “ial “Gaia “teal “ae “Gaul “Tate “Tah New York New Haven & Hart. §,949| “Tig Jan. 2 ebay 8 
454 454] 45% 458| 454 45% 16 16% 16 1éig| “ZGig “i6iglNew York Ontario & W comes 270|180!9 Mat. 9|195 "Mat. 13 
6 dP or! ‘ PTOL.-|  wnnn wn). ess esennneee . 
pee ste Bn phan Raseichine, 16° 46s] i5% 16%eiNew York Suny & Went now: 45553) 145 Fan. '3|"T6iy Mar 16 
4 - 2 3014 “S0lul “S61 "S0R] “19° Segiios 0 r 4 ed an. 2 + 8 4 
148 (48 14% dal (43 ae] ae 5M! lou wget cen fNorfolle & Wostern..vvaerees| a'ovs| -B42 Mat. 9 46% Mar. 5 
*25 * 19 4 y 5 5 ° 5g oO p racist, 0 sencce ar. 9 . 
35 3B | san 630 | 328 Bia? Baa Bs 193 19898 orenSED PaciBOeeeccccm | Beno a eee ig oli Feb. 9 
* - * * 19% 19% Do  —_—preef.. , 9 . 
Pe a tart *3 wo. #8 8 | 88 50 | 725 80 [ohio Southern........-. pret] 1,679] 13% Jan. 11] 19% Mar. 14 
22% 23 °| 22% ogis| oot of: once 2h. Es oS Sreioreeen Ry & Bavign ee teats oes mee Se - 
12% 141g 231g] 2273 2319 “| 4% 47, 4 4 regon Sh, Line& Utah North| ~ 110 34 “Jan. 2/30.” Mar. 7 
HS iis) US Ha) i ES) 2) ae Ts Bs iuembmomaes ceatniin) 25) Some Behe 18 
44 4 873 49 50 7 2 14%} 1453 14 phia eading...... 3 io, a. Jan. 
Cas Demi ee a so Der Chie. d'ici] °*50] 14 San. 4) 147s Jam. 35 
vinits andl reset senna septa enoaeell cctew-renccoll sooene 8 R. & W.P. Ter. 888| 44 Ja eJan. 25 
abe fanace. Fraps. baneatae fam <o eonaiy, Sons sama io Cooma ft. 2dastt pi 17,960) 2 yan 15] °S Man. 2 
ee fis! AARC Tgp teb eA pibtintg iS be. 0 ran 9 Western... 212 Feb. 7/ 18 . 
"93 100 | «38 as | a5" 08) od” 9°| *8%4 9 4 i & St. Louis Southweste pref} 2222: 13" Feb: i] 13 Feb: 2 
" * * rh........ 615. 4 Jan, 4. 5 Jan, 1 
102 105 |«195 190 | 789 100 Ss api Sis 28 0 ren ee ee 3 
24ie 2499 24% 24%] "24% Darel 92 105 |e103. 106. "309. 108 ate Winkageaianeal 10) Ziejom 13) Oudan, & 
84 8 241g 24 . 06 |*103 106 of. peecss g Jan. 18| 25 Jan. 4 
eee ee eee 196 lex Patt ation. & Manitoba...| , 2001100 Jan Glad Heb. 6 
“600 74 | SiS" ty MT ig hee Sy Te iy He by Sow ty be "Sat i So20| 7 Jam 25 Mat. 14 
oO * = strgtt BYP -22-- 0. o Ann Arbor & N. Mich. ’ t 
18i2 18%) 18% 19 69 75 { *69 75 | 7 £0 [*.---0¢ 40 ee eee | nl 5 ee ea 
4% 64g] "Sig 6h 19 i6%l i3% inal dele ap | com ae lo & Ohio Central....-- =. ab 8 sem 3i) 2% Mae. 28 
PEGS aay “ey eG HS ES Hg Hg) OES 12 gue Rate, siat| ia] 98 Rew 24] 98 gam 89 
MOS ofS of AE ab | aie del ae ab pe une Peat secaracie| Rel My Fae 1] AR HRE BB 
4 953) 491g 3 13%] 13 5lg] 151g 15 soeaseseees elite 3} 619 Jan. 1 
7 497, ‘ 13%4| *12% Do occcene ,007| 6 n. 16 
2 8 8 7 —— 4938 49 49% te 13 4273 13 |Wheeling & Lak pref.| 10,145 184 Jae 2| 79Jan. 31 
Sac enna hated nal Cok 7 #8 9% 49%) 49% 49% Dee @ Erle........ 1 eee 2 eo oe 
68% Gar] Zot 2939) 29 s 8 898 Wisconsin ‘pret.| 1,275| 4635 Mar. 10| 1353 Jan. 
> B14) 68lg 6 29 | 291g 2 sin Central Compan " ar. 1) 50% Jan. 31 
og 23% 90% 93] seis Sen, 82 Soel eas soitl «aaa aga ameriean Cotton ¢ ee eee Fes 
¢ € “ * '° . 
Ha 33 | SPE $5] 900 go") Boe Boul Bo 695] 673 GN Dgn pase | 1509] G3 ‘dan 2), 005 Mar 13 
eo past) ot gal gas go | Za's wal Sau Shul ae Soe Amerloan Sugar Refining Co:|122/684| 75% Feb. 2) 60% Mar. 18 
*10 it 8658 6738 + 4 94° 94° Zhe poe 741g 7419/ American Tobace ref.) 2,375 Zo Jan. 3|'os ae © 
a" HP ae" ar) SS ET) oe Sim) ES is) HS GP oun > Oona! ae Sik ae oe dex 3 
im 3 Be Tabi rBnd 13a xB ia8 288 | G28 a8 | iB ae saints Cae, at ee 80,624] Bea Jun. 13) G74 Jan. 17 
; dis ri t 2 128 128 | 1291 ‘olorado Fuel & Iron wseee| 10 Jam. 22| 11 Feb. 
16% 16%! jot 24% 43 be 281g) 27 2 14 12914|Consolidated Gas Company..| "482 1 ‘ eb. 
at 35) Bt? 0% ie a8) G34 4) Goq a3 | 418 28 "| Distiling & Catto Feeding Go, 91,413 122% Jan. 29185” Nat. 8 
31 31%! 3134 33), 33 | 331 17 1919) 191 eneral Electric Co 81,413; 20lo Jan. 2) 305 F ‘ 
a 344 37 Siti: Gedaas now tall cost nd 35,95 eb. 6 
“413 “ie bf 7819 7% Blog 327% 34 "5a. pa 37 41 mb. Cones oe sult asst pd oo 490 oie Feb, a3 451g Mar. 8 
a Sea S Ce CCE Hm Smee PSE oat Hee | Shee a8 
6l2 161g) 17° *14g 16 | * 5g} 45g 4g Do wma: 3 ,631| 22 Jan. 2| 349 M : 
834g . 17 | -17° 37 | 24,, 28,| 38 4% (5 |North A pref.| 4,098) 68 - Spee ae 28 
17029 17019) ijo"* 183" +884 |, 167% 7 1673 13% 7 11%, a improvement Go.--- eat. vis Jan. 2 3° Mar, ie 
Satves, 6a bok ‘ *| ganene 1s? ar oe acitic Mail. seeec|  seeeee] 12 Jan. a 
“iat ial “Woig “Gael “Ww “Hay itisai 160%) 165ig170 | 70" 170 [Pub @ Mallvscseecacweeeeee] 4340) 14 Jan, 8) 19° Jan 80 
Sieshe Sacto kosete coonas 19° “79ig) is” wauel “vase vas] “vais “vets ullman Palace Car Company| "853 79 Jan. 15) 8244 Mar. 7 
B6ig soit) A0la 40is A 19%) “19” “19%9| “I9ia 19% Silver Bullion Certificates. O05 Lee cen: sat oF tam oe 
4 5% 87 85% 13015 cccpan ccnsse| ecco see Coal & Iron........| 3,600 ‘eb. 17| 67 Jan. 20 
‘ 5% 861g aSual 255°" “ddigl 84°" “Zotz trated tates Rupber OF 3,600) 144g Jan. 3) 20 § 
*Theee are bid and asked: no 85% 86i| 85 B5is| B54 BO” United States Rubber Od... 7391 $6 "Jam, 24 70 * Mar: 14 
*nosalemade, | Old certiilca . estern Union Teleeramti. | 54.164! BO% Jan, 31 87 Jan. 6 
tes, = First insealment paid, : aJan. 3! 8712 Mar. 6 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. 

































































ce Share Prices — not Per Centum Prices, Sales ; ~~ 
Active Stocks. Se —- ——— — om of the Range of sales in 1894, 
Indicates unlisted. Saturday, onday, uesday, nesday, ursday, ay. eek, ES 
‘ _ as Mareh 10 March 12 March 13. | March 14 March 15. | March 16. |Shares. Lowest, Highest, 
toh. T. & 8. Fe (Boston).100 13% 14%] 14}, 14% 1433 15 15% 16 14% 15%] 147% 1549) 41,043] 9% Jan. 2| 16 Marja 
Atlantic & Pac 100] |*1 ...... 1 aie RS ae |” omen Wwh” 14] "263/62 Jan. 5| 15 Mor. if 
Baltimore & Ohio (Batt.). 108 *73 «74 73% Be 74¥g 74'g) 7449 75 |*...... 75 |, 7419 75 145) 674 Jan. 4) 75 Mar. 14 
1st preferred 00/*127 131 |* * csese ASL | .--22- sewee- | -ncece seoeee 127 wane. | cone 125 Jaa. 17/1292 Mar 
2a “ss 10h heans 117 *11535 li? "EROS ceccee 11542 i ee 117 #|*115 117 11/108 Jan. 31\LLA& Mar. 14 
Trac’n.(Phil.). 25] . .--- ..-.. 15¥g 15%] 1533 15%) 15% 15%] 15% 15%) 1546 15k 821} 14 Feb. 12) 17% Jan. 18 
« Boston).100|/x206 206 206 206%) 207 207 206 2.6 |*206 207 208 208 39/2004 Jan. a Mar. 9 
100] 186"3 186%] 187 187 | 186187 | 187 187 | 1864187 |*186 187 142/1827% Jan, 10/187 Mar. 12 
& “ 100\*142%@ 1434/ 143 143 142 142 143 143 143% 144 145 147% 297/126 Jan. 15 147% Mar 32 
of “ 00! 13% 144] *14 15) *1a 15 | 14 14 | Ladg 14%] *13% 141g 493} 11 Jan. 20 ; 
o 100} *47%9 ...... J . q 
o 100 
‘ow P. (Phil.).100) -oe8 
(Boston OO] ‘23 ..... | 25 26 | 25% Bd%) “24.2... | 2. ee eneee- 


waccen camme | eewwe, seemee |] teeeee seeeee] eeeeee comme: | seecae sueees 
eccce:s coccce] coeces coccce!] scocsce coees | coccce coscee] scoocce cocecce| 4°S 2°88 cece- 





wwwwee coe eee] PAD cowawe. | emcees enwwes| DAD snwee | onnnee 












41% 4: 
(Boston).100| 109." 109."| 109° 1094 1 1 Mer. 
102% 102%| 102% 102% 102% 102%) 1,440/x96% Jan. 6/103% Jan. 22 












Phil).100} 10149 LOL] 102 1029) 102% 102%] 102s 10219) ...... .....- 
7 74 73 74) Tie 7%) 7% 8 753 7%) T's 74s! 3,647) 553 Jan. «| 8 Mar. 14 
11 12%] 1133 12%] 11% 11%) 12 11%) 11 11 IL 11%) 4,025) 733 ian. 2| 14% Jan. 23 
00} 31% 32 {*31 34 | *31 34 | 28 30 | 30 30 | *28 30 73] 26 Mar. 2) 41 Jan. 8 
50\*.....- 68 j*...... 68 |*...-- 68 | “6748 68 | 6753 67%) *67% 68 85| 67 Jan. 30) 6819 Feb. 23 
4% 4%) 4% 4%) 4% 4%) 4% 5 54g 544) 5% 5%) 4,122) 4 Jan. 15} 5% Mar. 15 
00} 18% 18%] *155...... 1 1 19% 19%) 19 19 19% 19% 810} 13% Jan. 15) 19% Mar. 16 
*1723g ...... 175. 175\6| 17538 175%| 175. 175 | 175 175 {175 175 133/170% Jan. 2/1754 Jun. 12 

0 5033 50% 5L | 50% 5139 48 J B Mar. 





Tid,g 115] Vii, 115;_) Tig 11354) 39,92 : . 2] 1155 Mar.1 
97's 97%| 97% 98°°| 97% 97%] 4°271| 89% Jen. Al 98 Mere 


















Ll‘ie Vite 
97 97% 







*{ig “188 18% 19ig “19% “T9ig] *18% “18%) “18% 18 a . 
N.J.(Phila.)109] 230 ” 230 "| 230 © 230 *| 230 ° 230 230 280 || 2802404) 230 230 $14/228%9 Jan. 2/230% Mar. 15 
&PaiPhila.}.100| “1% 2 | "1% 2 | "1% 2% 2 1% 1%) “1% 1%) = 705) 1 Jan. 12] 249 Jan. 26 | 

{ 















iianevas Stocks, 


Masce. 
4m.Sag’rRefin. {i (Boston) Meet, 90'g 93%; 9L D3) B15 92%) Die IZ nee 92%) 885 90% soe) 75% Jan. 24) 99 Mar. 


6 
88 89%) 88 89%) 8933 90 83% S819) 874 87% 966) 79 Jan. 3) 90 Mar. 6 
y 174% 175 | 175 179 | 179 18v | 180 183 |1~s1 182 1,01'/163 Feb. 26/191 Jan. 9 
Bost &Mo.tana “ 25} 25% 26%) 26% 27 27 27% <6‘ 26%) 26146 2614) 26% 26%) 1,867) 23 Feb. 15) 27s Jan. 2 

10 % 10% 1044) 1038 10, 9%, 10 lv 10 2,700| 8 Feb. 14) 10% Mar. § 


] 

I . 

Cainmet &Hecla “ 25| 295 300 | 295 295 |*292 ...... a 

‘ « 7 * 5 |* (imo 75 *73 2a 







temeeee 


n Co (Bait. 
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Lamson StoreSer. “ , Kanal 8 |°17% 18%] 18 18 | 18 18%] ..... ...... 
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PRBS, Peek es X 4's eat 
10ig “10% | “10% 11 Lllg 1s 97% Feb. r 
. | Lowest isa ex r dividend ri 
Inactive Stocks.’ Bid. | Ask. | Inactive stocks. | Bid. | Ask. | Bonds. Bid. !ast. ‘ 
Prices of March 16. Bonds—Boston, Pa. & N. Y. Ca., con. 58.1939, Ad) 107%)...... ( 
) oe Charlotte (Balt.).100) 81%) 85 ||At.To ane. oe 989, J&J § 7413) 744|| Perkiomen, 1st ser., 58. 1918, oS 100 | ...00 
Boston & Providence (Bosion).100| 262 (265 24 2\y-48, g., Class A..1989, A&O > 34%) 35% Paila.d: Erie gen. M.'5 Z-,19 gre 1154).....- C 
Nain cwinnes= (Phila.). 50) 29 |...... Peers United Gas lst 58,......... 8448; 85 . mort. 4 g...-..-1920, A 0} 102 |...... 
Cee = 50] ...... 5 oo a eeonianerses 1939|§ 70 | 71 & Read. new 4 ., 1958, J&J| 781) 77 « 
eascee = 50%! ...... Bari. "A Mo. River Exe “fous, 68,J &J/211549/116 vie at. income, 5 g, 1958, ng 37%) 38 Cc 
ne bed 50| 47 |....../|) Non-exempt 6s........19 jay 106 |...... 2a pref. income, 5 g, 1958, Feb. 1} 2649} 27 
Oentral Obio......... (Bait.). 50} ...... 50 || Plain 4s...........-.- &J|) 5¥ | 90 Sd pret. income, 5 g,1958,Feb.1/ 21 | 21% L 
Qharl. Col. & Augusta a Perereey Rect Chic. Bunt & Wor. ist5,i926. Aa 103%|104 || 24, 78....-.-..--------1933, A&O| 116 |...... 
( t & (Boston) .100| 122°" |i23""|| 2a ‘mort. 6e....-......1918, J&D|$100%/101 || Consol. mort. 76....--1911, J4D -aneee [129% D 
( tRiver.... “ | 100|'220 |230 || Debenture 6s.........1896, J&D/)100 |100%|| Consol. mort. 6 g......1911, J&D| 120 121 D 
] Delaware & Bound Br.(Phsa.).100| 162 {165 |/Chic. Burl.& Quincy 4s.. 1922, F&A 92 | 93 || ImprovementM.6 g., 1897, ‘A&O 10614|107% D 
Flint & Pere Marq... (Boston).100} 13 | 15 Iowa Division _ 1919, A&O|) 94 | 95 Con. | ee 1922.M 103 |...... E 
ena "100 40 | 42 |\Chic.&W.Mich. gen. 58, 1921,J&D|$ 82s| 83 || Terminal 5s, g......1941, Qn, 104 | oce2-e 
Har.Forta.Mt-Joy & L. (Paila.). 82 |..... ||Consol. of Vermont, 58.1913, J&J|) 87 | 88 ||Phil. Read. & N. E. 4s........1942| 48 | 50 F 
Kan. Cy Ft.8.& mn: (Boston) 100 12 | 14 River, “8 “ A&O|) 63 |..... Incomes, series A... ceeece=- 1988 Par, LAS G 
ales ae 100 odancbianel Det. Lans. & Nor’n 7e,1907, je 60 |.2222. Incomes, series B...........1952 G 
KX } A Birm. “ eapacd esse. ||/Enatern lat were 6 ¢. 118 |..... ‘iim. a Balt, 4s. 13i3 A&O} .... H 
Schuylkill..... (Prila.). 130 66 | 68 |/Free.Elk. &M.V.,1 enon 198s, Sa 103 |i: 3ig|| Pitts. 0. & 8 1, 78,---19 tl 
Manchester & Law.. (Boston).100} ......|...... Unstamped 1st, ” ...1933,A&0/912L |122 ||Schi yl RE Bide,tot 8 Ir 
Maryland Central.... Balt) 50] .....- o----||K.C.C. poe ., 1st, 5g.,1925,A40/9 73 | 77 Steuben. &Ind, lstm., tL sas pon. sore | 
Mine Hill & 8. Ha ). 50| 69 G. F.8. & M. con. 68, 1928, M&N ; 86 |......|/United N. J.,6¢ ‘ses wel ee Io 
N re enemas 100 149 149g EG Bede Bt. J & Bir. aot, 51 1934, 3, 12h 1224" oo sata wap feeedl vet f 
Eisenia ° 9 . Jo. 's.-1 
North Pennsyivania. 5 1ee) Seal saul Mosk ae Bs ist, 0--1807, tad Fee at eee Le ee 907, 74} 115%|116 i? 
Oregon Short Line. ../ ).100| 9 | 9%4||Louis.,Ev.&St.L.,1et,6g.1926,A40|) 90 |...... 2 © 68-20-1900 900, A&O} 94'4/100 L. 
ania & N.W. (Phila.) 50) ...... 43 || 2m.,5—6 g...........19: 6, 4 Oly..-2| _-. Baltimore Belt, ist, 58.1990, MaN 101 |101% 
vecnssenee cone (Boston).100| ~ 1%|......||Mar. H. & Ont., 6s.....1925, A&O/)102 |103 Baltimore & Ohio 4g., 1935, A&O 9D |e Li 
eet 71° 9" im Central, 44._1914, J&J\§ 52 | 53 || Pitts. & Conn., 5 §--1 F&A| ....00|.c0-0 
Seaboard & Roanoke. (Bailt.) 100) ..... -| 80 PO eg eg oe. 10 | IL Staten Island, 1926, T&S) ..20-.| 97% lk 
West = 19 Secadelabcall nig oN ine: ts Fa,t 1905, Jd 107 * 107% Bal aoniog W.1ab4 as. 1000, 383 ios% O° | 
egucasensenes be REREM, “SECS T \ a, dey . eens 
Prete SS Ay Loic.) let mort. 68 ann noe 1908, AN 104 104% erica 6 Genccus---.1916, J&)| -.....| 70 ( 
West FOtORT osoacaonne (Phila.). 50} ......| 55 2d mort. 68........... 6 | 83 108 C., 6 Z..ceee----1916, J&D| ..--- -| 70 
West Jersey & Atlan. “ 50 pana) eels en, &L..C., Co GioalGer 1090.8. AsO 104 |...... Cont, Ohio, 4's 8... ..1930, M&S| — ..00|----- 
Wastern lemi.. (Balt.). 50) ...-.- aed a abate scagenianaee Chari. Col.&Aug. 1st 76.1895, Jé&J| 100 |102 
Wiim.Col.&Augusta “ 100) ...... 105 Ru tiand, ist,6s....-.. 1902, M&N Ga. Car. & Nor. ist 5 g..1929, J&J, 93%) 93% La 
Wilm ngt’n & Weld oP 100 seeee-(L00 || 2d, 58. woe «Philadel onis F&A North. Cen it. 68. -even--n- 1900, sas us soccer j ‘ 
D' eee @ AU] cwwwns [ewwens on i PPTTTTITT TTT TL ae ee ee ee eee 
a Bee | PERS Tree Alleghe: Phijagel 28 Jas Beries A, ~- 1926, J&J| 11219) ...-- Me 
Wore’st.Nash.&ioch. “ 400] 115/120 |/Atlantic i wit be.60 1919, 4198 .....00c00 . 1925, A&O} 106 |....-- P 
SCELLANEOUS. Belvidere Del. ~» st, t, 68..1902, J <b Piedm.& Cum. Sg-1911 F&A| 984s)....-- Mi 
Alloues Mining...... (Boston) . 25 35 |-50 ||Catawissa, M.,7s...... 1900, F&A Pitts & Connells, 1st 76.1898, Ju 109%|110 ( 
Atlantic Mining...- 25 10 | 10% Gieield esol, Ist, da, 1927,J&J Virginia Mid., let 6s...1906, Md&S| 111%|1124 Mi 
Olty Passenger’ RR... (Balt). 25} .....-|-.-... Connecting, 68..... ,M von Beries, 65.......---.19 ort Mas 112 {113 al 
Bay Btate G Gas. Boston). 50| "12%| 13 ||Del. & B’d Br’k, ist, A i908, F&A 3d Series, 68-.--.-----1916, M&S] 104 |107 Me 
Boston Land......... “ 10} 3%| 4%»||Easton & Am. 18tM.,58. 1920,M&N 4th Series, 3-4-58.....1921, M&S] 75 | 85 
Centenni i Mining”. “ 10| 4%| 4% ||Eimir. & Wilm., lat, 68.1910, J -||_ 5th Series, 5e....... 26,M&S| 95 | 97 al 
Fort Wayne Electrici “ 25} 3%| 4 ||Hunt. & Br’d Top,Con. 5s. "95, A&O West Va C.u °. ist. ég-1911, J&J} 10319] 104 Mc 
Frankiin Mining..... 25| 9%! 10 ||Lehigh Nav. 44s....... 1914 Wert’z. N.C. Consol. 6 g.i 914, Set 92s 9 j 
Prenchm’n’s Bay L’nd “s 5 1%| 2% 24 Ga, | Ree 97, J&D Wilm. Col. i. & ang. 60.1918 0, J&D} 112 |.----- 
Illinois Steel ........ *  300/ 50 | 52 || General wort. digs ecioea’ .Q-F 1U2 9]... ‘ 
Kearsarge Mining... “ 25| 6s| 8 | Lehigh Val. ook aaa. 1933,J&J 103 |104 Baltinwore-—city Halls. i900, 113 |11 Mat 
Morris Canal guar, 4 - (Phila.). 100) ......| 79 “ade Valley, ist 68...1595,JaU 1LLO |110'%'| Fundingés-.-.....-....1900, ne 
Preferred 10 190 seaias 195 || 2d %..... waar 1910,M&8 131%)......|| West Maryi’a RB. 6s..1902, J&J| 115 |120 
Osceola Mining.......(Boston). 25| 25 | 26 8° Tessa 1922, J&D 123 |......|| Water 58...c00-.---.-1916, 121 |1 is 
Pullman Palace Gat. ie OF. oe North Penn. 1st, 78....1396, M&N 108%|...... Funding 55...........1916, Ma&N| .----- idtis Al 
Qaincy Mining....... i 25) 129 [131 || Gen. M. 78............- 1903, J&J 124 |'.222\|| Exchange 34gs......-.1930, J&J/ 102/17) ¢ 
, Tamarack Mining.... “ 25| 165 |......|/Penusylvania gen. 6s, r..1910, Var, 128 |...... veiate ¢ (State) 3a, new.1932, J&J 71 107 C 
patted t Ampt CR deccacnel GEMicccess Goarel. 68,0 = ...-2.-.1905, Var] .. .../120 esapenke Gas, 65...--1 106 nt C 
: Testing. Eee vent pt Boston): "be or s0"l| Oo pool lla Pr. geen “iets san pad Foes: pane 168 .caseennee 910, JEU) iin 102 ” 
- le e .} Leameaeil ins” eccce 
- ” 32 | 32% Panei Fe ae Jan *""Ranitahla Gaa. % 1072 'A*O1 108). Ps. 
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Oil, deb., 8g.1900 af, 
Amer. Cotton ie me 


F.—100- 
ATO OL MAP... 1989 


PMidland—Cons., 4 g.1940 
ane Pac.—Guar., 4 ‘g....1937].. 
W. D. income, 68..-....--- 1910) 
Brooklyn Elev. 1st, 6 g....1924) 
Union Elevated.—6 g. - -1937 


rn.—lst 5s. ee 
Canad Southe 1913'M 


entoe Ga.--8.&W.1stcon.5s. 19201. 


Central of N. J.—Cons., 78. 1899) 4 


Consol., 78....----00-----+ 902 
General mortgage, 5 g.. 1987 
Leb.& W.B., con., 78, as’d.1900 
« ‘mortgage 58. 1912 
Am. Dock & Imp., 58....1921 
Central Pacifio—Gold, 68.. a 
Ches. & Ohio—Mort., 6 &-- ‘1911 
1st consol., 5 g.- 
Strineis aT 
v., 18 
- ba con., 46g. -1989 
Eliz. Lex. & Big San. --5 g.1902 
Chic. Burl. & Q.— Con., 78. Fo 
Debenture, 58......-.---- 1913 
Convertible 58......-..-. 1903 
Denver Division, 48... ... 1922 
Nebraska Extension, 48.1927 
Han. & St. Jos.—Cons., 681911 
Chic. & E. U1l.—1st,s. f., 68.1907 
Consol., 6 @...... .---2--- 1934 
General consol., 1st, 58..1937 
Cig SS Brie—ist, 5g. -1982 
Income, 56..........c..ce 19=2 
Chic. Gas L. “GO. ist, 5 g..1937 
Chic, Mil. & 8t. P. —Con. 78.1905 
lst, Southwest Div., =. .1909 
ist, So. Minn. Div. -1910 
lst, Ch. & Pac. W. age a8. 1921 
Chic. & Mo. Riv. Div.,58.1926 
Wise. & Minn. Div. ,Dg.. -1921 
Terminal, 5 g.....- ---.-- 1914 
Gen. M., 4g. series A...1989 
Mil. & Nor. —ist, con., 68.1413 







Chic. & N. W.—Consol., 78.1915 
Coupon, gold, 78....----- 1902 
Sinking "fund, C—O 1929 
Sinking tund, a 1929 


Sinking fund deben., 00 1933 
25-year ve 58....1909 
Extension, 48..........-- -.1926 
Chic. Peo. wot ‘euie-8e.. 1928 
Chic. R.I.& Pac.—6s, coup.1917 
Extension and col., 58...1934 
30-year debenture, "58...1921 


Ohio. St. P. M. & O.—6s. ...1930 
Cleveland & Canton—5s...1917 
C. 0. C. & I.—Consol., 7g. 1914 

General consol., 6 g.... . 1934 
ne &St.L.—Peo. 548. 130 


Col. Coal & 170 eocces “1800 


General:6 g 
Denver & Rio G.— 1st, ve 1900 


lst consol. 48 Late senses 
Det. B. Cit pane —o8 1913 
Det. Mac. & M.— “gran 
Dul. So. Sh. & Atl— &..--19 


4 9: 

Knoxville & Ohio, 6 g.. 21925 
Ft. W. & Denv. Fe .* -1921 
Gal.d.&San An &P.D. 1st. 56 
Gen. Electric, deb. 58, g 1922 
Hous. & T. Cent., ~ ow E< aoe 
flinois Central “ie Lacnaue 952 


atacand 909 
tora Genitalia, eet 938 
Kings Co Elev.—ls 
Laclede Gas—lst, 5 g epwesd 
Lake Erie & West. — S.-- 1937 
“eek oo cp., 1st, 78..1900 

Consol. coup., 2d, 78..... 1903 
Long Island—ietcon., 5 g.1931 

General _ e, dg -1938 





mis. & N: 8..1~93 

N.O. & Mobile, ist ee. 71930 
-1930 

General, 6 g hcacondiaaes 930) 





Maa bi ii 

mtucky Central—4 987 

Louis. N. A. & Ch, —Ist, g.- 1910 

Re ee eee 
‘exas: 

Metro. Elevated—1st, “ “1899 
1 


Mo. K. cn oe 58, &., gu. i942 
M. K. & Pexas—lst, fs, ait 1990 


8 
Mo. ac.— 1st, con., 6 g....1920 


| —— 
112%gb. /111 Feb. 
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2 b. [1ee —- 
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Pac. of Mo.—1st, ex., 4g. 1938 
2d extended 58.......-. 1938 
St.L.& Ir. Mt. 1st ext., 58.1897 
A ae 1897 
Cairo yes & Texas,7 g.1897 
Gen. R’y & land gr.,5 g.1931 
Mobile & Ohio—New, 6 g..1927 
General mortgage, 48....1938 
Nash. Ch. & St. L.—1st, 78. re 3 
Consol., 5 g.. 928 
N.Y.Central—Debt. ext.4s. 190 5 
1st, coupon, 78........... 1903 
Deben. ue = coup., 1884..1904 
. Y. & Harlem, 7, reg aoe 
i W. & Ogd., consol., 
West Shore—Guar., 4s. wet 
+ a . & St. L.—4 


N. 2 "Sak Eth il 48, .199 
one 1st, 5 g....--....1939 
Sus. W.—-lstret,,5 6.193 
tN 6 g.;.--191 


one S228 


Md.& Wash. Div.- “ist, 5a 1941 
North. Pac.—1st, coup.,6g.1921 
General, 2d, coup., 6g.. .1933 
General, 3d; coup., 6 g...1937 
Consol. mortgage, Bg... -1989 
Col. —< 5 eee notes, 68.1898 
Chie. t, 5 ¢.1910 
seatie S.& E. °iee gu. 6.1931 
North. Pac. & Mon.—6 g...1938 
North. Pac. Ter. Co.—6 % -1933 
Ohio & Miss.—Cons. s.f.,78. aoe 
OCOBSGL.» Thr ccvourcceccses 

Ohio Southern—ist, 6 g.. tht 
General mortena®, 4g...1921 


Omaha & St. Louis—4 g...1937 
Oregon eh Co.—I1st, 6g. 1910 
Consol. .1939 
Ore. R. & Nav. Co.—1st, 6 ¢.1909 
Consol, 5 £. acti onteiepinineinn 1925 
Pennsylvania 4s, g........ 194; 


3 
Penn. Co.—4}4 g., coupon..1921 
Peo. Dec. & Evansv. a 1920 
Evansville Div., 6 g......1920 
2d mortgag 2,58 are 1926 
Phila. & Read.—Gen., 4 &. a 
1st pref. income, 5 .. 958 


ref. income, 5 g...... 1958}. 
Pintebus eb & Western—4 g.1917 
.— td _ —Con., 6 g.. 1886 


Con. WP Ter. Tras é 1914 
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Rio G. Western—lst, 4 g.. i 
St. L. & San Fr.—6¢., 615819 1906 
Cc 1906 


6 g., Class C..... ........ 
General mortgage, 1931 
8t. Vy _ ‘West ist 4 g. 1989 


income........ 1989 
StP M Rik Dak. Ex. - 1910 
me” RE 193: 


uced to 18 & a 
Montana eee Py g.1937 
San Ant. & 4.P.—1st,4 g.,gu.,’43 
Sec’ty —— . (N.Cord. } 1stcon. 68. 
So. Car. 6 g., ex ——- 1920 
So. Pacific, rin.—6 &.. 1909-10 
So. Pacific, Cal.—6 -- 195-12 
1st, consol., a, 5g. .--1938 
So. Pacitic, N. M.—6 ae 1911 
Tenn.C. I. & Ry. —Ten. D., 1st,6 
aes Div., 6 to 1917 
Texas & ‘acific—1st, g.. 
2d, income, 5 £ EAE a8 3000 
Tol. ‘Ann Ar. & N. M.—6 g.1924 





oo ee 
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Toledo & Ohio se gh gs — 
Toledo Peo. & West.—4 g.. 
Tol. St. L. & Kan. C.—6 g. 1916 


Union Pacific—6 g......... 1899 
Ext. sinking fund, 8s. . i 
Collateral trust, 4g, Ne cinee 918 


Gold 68, col. trust notes. 1804 
Kan. Pac.-Den. Div. »6g. pe 


1st consol., 5 aeaeensl 1 
Oregon Short e—6 nb -1922 
> 4 


Wabash—Ist, 56 


seme ed 


West. U Un. fe o tr., ~ep 1938 
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Wisc. Cent. Co.—1st, 5) g...1937 
Income, 5 g...........-.- -1937| 





NOTE—“b” indicates price bid ; “a” price asked ; the Range is made up from actual sales only. * lanes re this week. “| Trust 1 receipte. 
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS MARCH 16, 
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Konrvcecesascsonse 19 
Class 0,4 1906 


Glass 0 4s funding 4s 


920 
Arkansas—¢s, fund, Hol. 1899-1900) 


7s, ATkansas ( entral BR 






New conols, "48. 
Missouri—Pund 
 eenenteseenees ee 


North Carolina— 
68, old 


eS J&JI| 30 |...... 
i Sr ee 1900} 10 |-..... “5 
rata idbetalianisilady 1910; 99 |102 


Louisiana—75 YASS isid) 110 
..1914| 
IPRS 894-1895) 100 











sees 18921898} 15 |-.....|| Compromise, 3-4-5-6s...-... 
SPI Fy E57 2%) 5 New settlement, 68 ......... 19 
Special tax, Class I é 5 
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Mo. Pac. (Con. )—34, 78. ..1906|M 
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2 pref. income, 5 g...... "1958 oe 
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new bonds 
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38 
191 Virginia funded debt, 2-3s.. 
Rhode Island—6s, cou..1893-1894} 100 |...... 6s, deferred 
fouth Carolina—ts. non-fund.1888 17%e| 2%! 68, deferred t’st rae! ta, sieceecea’| 
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GENERAL QUOTATIUNS OF STOCKS AND BONDS. 


otations in New York represent the per cent value, whatever the par mn 


. 4p other quotations are frequen itiv uade por share, 


























































































































































































































































































































































































































































the following abbreviations are often used, viz.: “ M.” for mortgage: “ g." for erld: “e'd,” for guaranteed; “end.,” for eadorsed; * eoun, 
for consolidated; “ conv.” for convertible; “s. f.,” for sinking sand; ‘1. g.,” tor land grant. ? 
Quotations in New York are to Thursday; from other cities, to late mail dates. 
Subscribers will confer a favor by giving notice of any error discovered tn these Quotations. 
| 
UNITED STATES BONDS. Bid. | Ask. CITY SECURITIES. | Bid. Ask. | C.(TY SECURITIES. | Bia. | Ask 
Buffalo, N.Y.—7s, 1924-5...... J&I\' New Orleans, La, mium 58 ...| 165% 7s 166g 
UNITED STATES oe. - bo Ge, 1904. -A&O ae. 192d.oxt. Or Crossman. n-J&J| 10 102 |1021g 
28, option U. 8., reg.....----- ater 4s, 1904..... ° 100 ‘ 
» 2% || Water 31gs, 1 J&I 004 100% 
||Butte, Mont. fem 5 608-1918" iicrccleeenett ts Siiediasmsces coonccodltaaes 
ass.-Water6s,’96.J&J 
T&J 
.||Camden, N. 3. JS & 
‘ "an ae ee 'C.—Conv. 78,97. £69 ea 
Cony. 48, 1909....... ........ 
| $3 [105 si 1906 Se eaan seaeeed 95. | 85" |lwored oh, Ci be, 1907 “| nace 
oe ce cccceccecescce 8, 1902......06----00 © cecccocs c —58, 1907... ....-. ” 112 1 
nD cctsad 97 oP RET MEE 2 994/100 ||Omaha, Neb.—Paving 5s, 1905 ..- uss ~J 
ey fundin Rea eR 95 4s, World's Fair, 1921....... crs 8 el Ct eter dee gapertem | eres prs e 
Arkan.—6s, fund.,’99.Holford.J&J| 5 | 12 10. 4198, 1900............00. 100 |102 Wt WOES croverctihal. ctctees oorer sents biaiien 
68, fund., nor-Holford.......J&J| 170 |200 West Ohicage 58, 1898 222.2222) ceee-« 031g||Paterson, N. J.—7s, 1900 ..... ......|$...... dates 
7s, L. R. & Ft. 8.188ue,1900.A & O 5 | 12 Lincoln = FR, BO caccescaikons 06 |...... 68, 1901......... ddenes ccctidubsnds a em 
Ye, Mew) & L.R.,1899.A&O} 5 | 15 Sanitary Dist. 5s, 1912....-...... 108 |110 eenscenkpilndas scccsentnalé OF . Aeialine 
78,L.R.P.B.&N.0.,1900.A&0;} 5 | 20 ||Cincinnati, O.—7°30s, 1902 . _ Jd wd R123 %4)...... eeee, Vi a.—6s, long......  Pesereas 
‘8, Mies. O. & R. Riv oAgee-4 SS 5 | 20 0 EE Var) (1294g/130 tea fa, F Pa. —6s,18 6.... 3&3) 106 |106lg 
7a, Ark. Central RR.,1900.A & O 2 10 68, fold, Be actedscasseedss M&N/|?11849}..... i oe nes ecccees J 12 | cebsec 
ict-New,rg. -3i98,1903. J&J/3100 ecose rl SR. Var|?100%!1014g Pittsburg, Pa. ~5s,. 1913 -J&J| 115 |118 
Hew, reg. or coup., 36, 1910 ..... SOP [cosas 4s, 30-50s, sink. fund, 1931. J&J|4102 |103 || 76,1912... .. -Var| 135 }..... 
1. na.3-658,1924,cp. FEA) 110 eoees 58, 30-508, sink. fund, 1930. M&N|t10819|11019|| 48, 1915........... ..J&D; 108%9}....., 
Funding 56, 1899............. j an 8 -||_ Hamilton County 4a. 1937... . .| 102 |103%9||_68, Consol., 1904 re. reg eiitenibi J&I} 115 |... 
Fund. loan(Le tr -.1902.. Var $. ‘Cleveland, O.—78, Apr., 1894.A&0/§100 |10049||Portland,Me. '—68, RR. Aid, 1907M &8)§1204|12i 
Water stock, 1 -|| 68,1 M&s| 112 |11249|| 4s, funded, 1902-1912......3&J/}100 : 
do ‘| 5s, 1907.. SRDRLIZ W114 || 48, 1913 ......... 2. ene e ones M&S/$100 
Florida—Conso!. A Funded debt 4s, April, 1902. J&J| — 10249|/Portland, | me —Gold 68,1920.M&N 9117 
—4 gs, 19 oo MR, GER ccccccccccess Var|*104 |...... Se POE Ci vcccts ctcanccinnns shane siatebe+ 1125p. 
349s, 1917 to 1936.. 23} DR | BO |] BO.ccccce coce-cocs cocccccesces sce 102 103 eecthineate N.H.—6s, 97, RR. Tei | 105 06 
Indiana—Temp'y loan. 34s, isos if OO Facanse Columbus, O. -4 1s, 1902...... J&S|5 98 |..---- ||Poughkeepsie. N. Y.—7s,wateriong|§125 |. 
Refunding, 328, 1966 .. initia 99 |....../\Covington. Ky.--48,1927, new.J&J§ 99 (100 ||Providence, R.I.—5s,g.,i900...J.&J|}108 10 
Btate House, 349s, 1895.......... 29 |--0e--// se ieee pacccecceccescccccescs FeA\?103 |......|| 68, gold, 1900, water loan..J & J/}113%4/114 
Semperary lean, 1399 volGececcelcocces || Oily BOE Meancaswccscsecoseses sa &J }113% 116°°|| 419s, 1899........... ....-.-- &D |$104%9/105 
nsol. 78, 1914. ..J&J| 110 |-..... ‘Dallas. Tex. 7 St. Imp’ mt, 1928. aot sewwee|| 48, LOL1L..2.....ccccee- eee nee S&S |910619/107 
Stam 4 per cent, 1914... 744) = ee 58, water, , SR Rate 10 coonge 11 Sts MON BPM ndasécces secs M&s|)100 /101 
New consol 4s, 1914......... 5g! 97 | Denver.Col.—Pub. im.48,1904.M&8)5----++ .--.-- | Quincy I[ll.—ts, a esceescess BET |} <0002-Jocdecs 
Maine—New 3s. 1899 1929... Jas a7) 100 |,Duluth, Minn.—4s, 1920... ood Ad |§ -cccee | sosece! Rahway, N. J.—Old 76...........-.. | 80 bbe 
er 3s, gold, 1900...... J&J; sceces Detroit, Mich.—7a, Ang.,1804. eA hab 134 \10119|| New adjustment, 2. ie Aaenconeepen 20 hcudke 
CATER Jas wo 2227] Oi Wie Bie BOE cccatenaccncens 124 (128 | Reading, Pa.—4s, 1920........ A&O ice 
pesachusetta-5é, gold, 1894..J&J/§100 (100% ae “154 eevee + ceases coccee s/f 7108 |110 || Richmond, Va.—6s, 1904-1910J &J 108% sescee 
ba, gold, 1897...............- M&8/$10 06% ei ee eprSe &D\" 99 |10u | | ma 1904-1910...... scec-s.00- J&J} 124 }1 
Minnesota—A dj. oo. 1912, 10-30.|, 98 |-c«e. ty tee oy 78, 1894 ....J&J'5 i§ — » -----|| 58,1921 & 1933 bs dhantenousieienda IHS 104 
Missouri— Fund. 6s, 1894-95 ...J&J 4100 ccwcce Elisabeth, N. J.—New 48,1922. J&J|i 84 | 87 Cp Ea ctann whebeade atanada bes 93 
New Hampsh’ e—6s,Jan.,1895.J&J| 102 |102% ‘Evansville, Ind., cme. 40,1912) eccoee ae |Roanoke, Va., 68. ...... 1906-1921 
War loan, 6s, 1905.......... & J J| 12419/126 || Fitchburg, Mass.—6s. L. Jad) 12049/121 || Rochester, N. ¥.—7a, epee: 
Bo.Carolina—6s, a. 1886-’98.J&J| 30 |.....-||Galveston, Tex.—5s 1930. J&D |< 93 |100 | 48, 1912........0-.. --P&A| 
ge N. C. RR., 1883-5...... J & J) .| @r’nd Rapids, Mich. "be, 1904, Jat 102 |...... ‘Salem, Oregon, 58... 
40 7 coupons off ...A&O «|| Water, 88, 1895 .............. J&D)?.-..-.|22222.|'8t. Josepiu, Mo.—6s, 1 
| ge. AL. of 1866, 1900. 34) \Harrisburg, Pa.—6s, 1895 ae seeees | -eoees || Comp’mise 4s, 1901 
o pew © bonds, 1892-8........ 15 |---:-- Water 6s, 1903 ........... Jo & J cance icoenhe | St. Louis, Mo.—6s, 1899... .... Var! 
€e, Chatham RR..........--. B£0| *249\""3"||mrartford, Gonn. — 68, 1897.22. -JaJ [QOS |22222.|| 6s, gold, RG sminehs shaskdasiGeks 
Ba, apecial tax,classi, 1898- Saaul 245) 3%|| Towns, TP cerneak sce cocenee [2,29 | --- || 58, 1900.......020 ibbabs <sbaguvinael 
4s, new, cone, 1910,....... J&J\ 98 |100 ||Haverhill, Manes. —4s, 1902." AGO! 2102 |102%)| 48, 1905... Lapssaedeescled 
yg eh aaa i A&O| 123 |124 || 48,1922. .............2.e0-s0- A&O 2105 |105%9|! 3°658, 1907... cle. 
North Dakota_-Fdcd 48, 1921.J&J ; bege-ae ecece || Hoboken, J —Imp,4s, 1898.J&D| 2105 |..... 8t. L. Co.—68,1905..... .....A&0 
Penn.—5s, now.t06. Septet PEAS .00- ..)ocecee || 5s, 1901. ....M@N/°102 |.... -| St. Paul, Minn,—4s, 1912........... 
és reg. Re F&A| 117 |..--.. |Houston, “rex. —6e, 1918 WHE La a 103 [107° Oy BO ecccenesnhbassiddcudpse 
Rhode Isi’d—6s, 6, Aug., 1894-. Jas lg Meno eC nerd a Ranticcncadadbee WOO [208 |] Oe. 1918.06... .5cc,ccccsccectbas anes 
Bouth Carolina—6s,No ey 88 14s; 2% Gomarenies TS RRR spe 94 | 96 || 68, 1904........... @ vakditadpidies 
449s, new issue 1993....... J &J| 994/100 ——— a, ind "D7" 3,’99.J&J $105 |... i). “Ss keds ogciessabhsanatekias 
Blue consols, 4148 3938 bensia J&J| 98 | 99 || 68, 1897.........--.-200 --00-s J&I (102 soenae |/Salt L. City, U.—5s, 1912-1902.3&J 
South Dakota 41s, 1897............|§-----. sons «.|{Toreey t city Ue, BOR oon cc mc ccetoal 2103 106 ||| 58, public imp’ts, 1901-1911 J&J 
3s, refunding, reg., Tis" S&S | ee % Aen. Var}117 /119 ||San Antonio, Tex.—6s, 1909-193 &J 
unfunded....... J&JI Water 78. 1906...cc..ccccccecs Jad Ey Bea nanccaduats senagavbienecn 
3-4-5-68,1912..J&J Water 5a, 1916.............. Savannah—F'd 5s, cons.1909 .Q—F 
i sedneasit Water —- ia tinaida A&O| Scranton, Pa.—4s, 1893.1910.F&A 
Be Biccasscons J&J SO i BI xo concenmute comnatent . || Sioux City , lowa—41gs, 1899....... 
, * | | ee J&I Hudson oom 5s, 1905.... M&S, F ———— d, Mass.— 
gold, 1904.......... J&J} .||_ Hudson County 78, 1894....JaD) il “GCI nc chcabindcsiots 
aean Ter. ts, 1800-1910. - cone S&S IS -| Kansas City, Mo.—7s, 1898.. reed -||_ 78,1903, water loan 
Virginia—t. d., 2-38,1991....J & J > wo mic: O|).-- *"||Springtield, O —5s, 1907 
@, deferred li death nl alan om if Knoxville, Tenn., 58, 1910 0 OTE 10 Tacoma, Wash., Lt. "&Water 58,1913 
trust receipts, stamped....| 7% 9 |/Lawrence, Mass. ~68, 19 A&O!} ~— ,0.—7-008, RR., IO. S 5 
New 38 (Riddleberger),.1932.J&J| 714s)------ Leavenworth, Kan.—4a, 1914 .J&J| i?  . ee 
CITY SECURITIES. |Lexington, Ky.—44s, 1920...M&S Bs, 191, (call after Oct. ’93). ‘AGO 
bany, N.Y.—6s, 1915-1919, M&N 138 canes Long Island City, N. Tt teens 78.. -| ianteng: Sanne anebenad 
4s, 1920 to 1930 ............ &N\}100 |.-0- | Los Angeles, Cal., 5s, 1912.. eoese| cecces|ccccce | rrentton. Nt J.—4s, eae &J 
Allegheny, Pa Seep.» 87-97. Var. ioo ceases | Louiev e, Ky. —is, jp’ Ws! Var/j121 |..... iM | Worcester, Mass.-—58, 1905.. Aae 
449s, coup., 1900 ....... eee | 100 | Bitaccspens..  ccneccscsconn Var|3105 |...... ES ee ret 1 
jatleghen oes 58, © 4 1913. Jacl! 101 |103" tl $e. 40s, 58, 1920...........2- M&N}| ge RRS 1] Sige, We ivndesead.cnds bcctous 
4s, Court House, 1908, reg..J&J) 104 |... ee ae 00 | 
88s, refunded. 18 ssi cccces|soece — 5 -_ Be Ago! piss pa Shs RAILROAD BONDS, 
Asheville, N. C., 5s, ay 191i J DF iteacces |-onwe | ynehburg, Va.—6s, 1901-4 &J| ------ .| (Bonds of companies consol’ ted — 
Atlanta, Ga.—Water 7s, 1904. Jas, 1081g)103%4| a ase. -W.L.,68,July,’94. “Feed 106 generally under the consol’d name. 
SAAT sccnsckeveqnanesones J&J| 102 |106 || 5s, ite dabnadiiaiaiesesed’ M&N/Stil 21149) Ala.Gt. Southern—1st "os,1905s a) e107 {111 
A scxeeapridnecsicent J&J) 100 sr aecee Ga. —68, 1900... ...--cesseee |.108 |110 || Debenture 6s, gold, 1906.. .F&A\e 96 | 98 
i isnchanaiinnn anes J&J| 97 \101 Manchester, N. "65, 1902. J&d. Ride 4128 Gen’l mort. 58, 1927.... ..... J&D\e 85 | 88 
Augusta, Me.—6s, 1905, Fund .J&J/§117 116 ek ee 103 [Al Midland—1st, gua. 68, 1928...| .... .| 90 
Augusta, Ga.—6s, 1905 ........ J&J| 108 |.... oes —Comp. 6s, 1907. > (eerste .--||Ala. N. O. T. &e. 1st deb. 68, 1907.|¢ 86 | 88 
Baltimore—6s, bounty, 1893.M & 8) ....0.|------|| Dax Dist., 68, 1913........... Et a0 |. 2a daponss 68, 1907.......... a : 30 | 34 
68, water, 1994.............. M&N $102 |103"|) Tax Dist., 68, rs yea). | Ala. & Vicksb.—Cons. 58,1921.A&0) ....--|---+- . 
leanne ecccnccces socese s $10619}. wocee || Middletown, Con nn.—3°65, 1915.... in 96g - Vicksb.& Mer. —1st,68, 1921 “A&O) 100 |.--008 
6a, West. Md. BR., 1902.... J&J| 114 |...... [ aaanone Minn.—7s, 1901.J iy 114 |... DG. GOmGOls O60. cntaccccccstntmune| aanso~ ecceee 
68, 1916.. -M&N |§...22. i| pag 15... 103'9|105 || Alb’ y &Susq. —Cons. 7s, 1906, gu 129 | ---008 
4s, 1920.. 9-4 - eo 93 *| 98%4|| Consol, mart.,6e,1906, guar-a&O| 119%s]....-- 
34gs, 19 Rc tati areal &J §10134) 10iig bo hospital, 1922 | 93%) a ae Val.—Gen. M., 73-108. THI) 106 | -nnee 
Bangor, Me.— Wate: 905. J&J! j11 749/119 if = ieee | | 9814/; 1st mort., 7s, 1 O10. cseckasas | awaee|sneene 
Bath, ‘ie.—6s, esccatcsesess Var )106 1g/107 ree as Sater re, Se J &J | 35 “3° /109 || Allentown Teri. eiste,ds, 1919. T&S |§* ..200)-c00-° 
I, Pi indatccassqscsncenenees &J|/§102%g|103 || 5a, 1912.........000 -cceeccececoeee Lsaniend Atch.f. &8. Fe-new 4s, 1989,J&J| 74%) 74% 
i nastencebs dueenaneutil &J'$ 95 97 } 5s, averaging 10 years..... nsseeene 100 -+++.|| 2d, 2%g-48, Class A, 1989....A&0! 35% 36 
onne, N. J.—5s, 1895.......... §100 (101 || Water 4s, 1906-7............- &J| ------|-200- 2d, 4s, gold, Class B, 1989..A&O} ....-.|-+++* . 
GB, AOL B.cccccccccce: coenescoesccce| $103 (106 ||Mobile, ‘Ala.—4-5s, f’ded, “19066. Tad S24g)...... 100-year, gold 5s, incomes, 1989. 
Belfast, Me.—6s, railroad aid,’98. \§105 |106 ||Nashville, Tenn.—ds, 1900..... BRB <c00-|-cese tl. i ~ pany 78, 1897.A&0)| 100 
Birmingham, Ala.—5 g., 1920.A&0)$ 120 |sue° et inet eseusegiiis ctintdliateienl 1st, 78, 1907..... onmamannuntl 
) —Water 68,1906 . Var! i25 | /Newark—4s,1908 ............. A&0}).--;- - 100 || Income, 2, 1900" 222202 A&O} 95 | 98 
Water 5s, gold | Var} Liat BOO, GAR MiB Gis ecticccccnccnsscaneenne 102 {165 Aeatio Oity—1st, 58,g.,1919.M&N| 102 |102% 
; Water 4s, 1917 ..............- 60) 10749108 Se, 196 s cakbnasdeneaneonneensiaiall |105 |108 tian. & Dan.—lstg. 917,A&O! ---5--|neeee 
Water 3g8, 1917...........- 100 |101 || 68, 1910.........---..00--00 mt es 115 |120 Atlantic d Pac.—1st 48, 1937. .J&J 
alieenenaninehtbinahonneeeess 9249| 94 | 7s, ame 1905-27500... /Var|$.----- 125 = * D., guar.,g, 8.f.68.1907.M&8| -.-.--| ----= 
« *klyn, a i —Bge7s, 1915 24. ie) ty |155 || New a Mass.—6s 31909. A&6 0 Baia 128 W. D. incomes, 1910.......A&c&0 coecee 
Park 68, 1924........ ....--+« pl |145 i TE, eadate tienen O|$ 98 (100 Oent.Div.—Inc.,6e,non-cu., 1922) --.--- oooee 
Bridge "be, i saddiek nsec Jas 115 |117 ||N. _brunswick, N-J.—7e,water, i904 114 |...... Land gr. incomes, cum., 1901.. 5 | cones 
Bridge 48,1926.......-..04+.- sf §101 /104 hi enscadsinitlaewn sand ~.Var| 103 ..|| Galtimore & Ohio —4s, 1935...A&0} ..----) - 2 
Water 38, 1905.........-...-. J&J\y 95 '100 e , ccstiinnaedsococdbenecssnest MO. "sc call Cu 68.1919...A&O| 118 1420 _ 












* Price nominal. 





§ Purchaser also pays accrued interest. 


eIn London. 


4 Coupons on sinc; 1839, 


|| Subject to call. 
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GENERAL QUOTATIONS OF STOCKS AND BON DS—Cowrmuzn. 
For Explanations See Notes at Head of First Page of Quotations. 





—V—S——_” 
RAILROAD BONDS. 


Ask. 


RAILROAD BonpDs. 


Bid. 


RAILROAD BONDS. 











Baltimore & Ohio— 
- gold, soe "T98: 
Gone Al Riv.” 





A& 
to 1900 -M&N 
‘3e.1919-F&A 
Cen. 30.M&8 
Ak.&Ch.J un. 1st, oe 000 ee 
Baltimore & Ohio uthwestern— 
= & Balt. 78, 1900 
New 4438, guar., 1 
lst oy iSoome 5B. ccccccccere —_ 
2a do 


8d fo do 
Balt. & Pot’o—1st, 68 ,1911A&0 


tunnel, 68 1911. J&J 
arg Ts bs, 1990 M&N 


—18t 
Po ee bear ty 40,1936,.045 


Belvidere ae ,68,0,1902. . = 
Cons. 48, 1 

Boston & Albany—8s, i057. Nad 

=. 


4'gs, 1903 
Boston & ement dey 19 bs Jas 
vemen 8, buses 
— 1937 ....F&A 
Bost. & _ we... 1918 .J&J 
Bost.Revere B.&Lynn—6s8,’97 .J&J 
Brooklyn Ele.—1st, 6s, s9n6..308 
94 mortg, 58, 1 
Seaside & B. B. 1st 58, 1942 “ser 
Union £1. at 6s, 1937....M&N 
Brunsw. & W.—I1st, vs, 6 1938.J&JI 
Baft. Brad.& P.—Gen.M.78,'96.J &J 
Baft.N.Y.4Erio—1st, 78, 1916.J&D 
Baff.Roch. & Pittsb.—Gen.5s, 1937 
Boch. & P., ist, 68, 1921.... 2 
Consol., ist 6a, 1922 
Clearf.& M.1st 58, g., gu.,’43 sas 
Butt.& South west.—6s, 1 S603 
Barl.C. R. & N.—1st, 58,1906. .J&D 
Cons.1st & col. tr., 58,1934..A&0 
Iowa C.& W., lst, 78, 1909.M&8 
C.Rap.L.F.& N., let ,68,1920.A&0 
do 1st, 5s, 1921.. &O 
Califor. Pac.—1st M.,4498, 1912 3&J 
2 Mor, 68, g.,’91 ,oxt.at4s%.J&J 
$d M. (guar. C. P.), 68, 1905. J&J 
do 38, 1905. J&J 
Camden & Atl.—1st, 78, | &-,’93..S&J 
Consol. 68, 1911 J&J 
Camden & Burl. Co., 68, 1897.F&A 
Canada 80.—18t 58, uar.,1908,5&) 
2d mort., 58, 191 &s8 
OapeF. 4. V.— Lat 68, Pee 1916 
lst 68, ser. B, 16 J&D 
lst 68, series c. 
——- .—18t, 768, oe 4 
Dedur F. & Min. hen, e, 1907 .J&J 
Dent. of Ga. ay ig by dies te4 
Collat’! trust 58, 1937 
Chat. R. & Col.—5s, g., 1937. re 
Bav.& West., lst, guar.,1929 M&s 
Trust Co. ce 
Csntot N. J. ies cons. —. 
Convert. mort. 78, 1902 
Convert. debent. 6 








6s, g.,1908..34&J 
‘fund, 6s, g., 1903... Ma&N 
Mo’R. aii 


saga (564). 
2d guar. (aay 8 
v.Bridge, rd + 


é 


at 
ghz FE 
sfee 
Pee 
SsetEeE 








— 78, 1895. ..M&S 
J &I|5104 






































-||Chicago St. Paul & Kans City 
J&S ie 


Cc. B. & Q.—5s, 8.f., 1901 
debenture, 1913 
Iowa Div. 8. 
Iowa poe Thy 


190 M&s 
Bur.& Mo. (web. » '18t,68,1918.J&J 
o. T4 


Repub. Val., 1st, 6s, 1919...J&J 
Chicago & Eastern — 
let mort. 68........-- 


Gen. con., 1st, 58, 193' 
Ch, & I. Coal R’y, 1st 5s,1936.. 


’ Mil. Paul— 
M.&S8t.P. 1st, 88, P.D.,1898. F&A 
P. D., 2d M., 7 $108, 1898... F&A 
R.D., sist, 8, gold, 78, 1902 . Jas 
I. & M., 1st M., 78,1897 
Ta. & Dak., 18t M., 78, 1899. a3 
Chic. & Mil., 1st M.,78, 1903.3 &J 
Consol., 78, 1905 J&I 
1st M., I. & D. Ext., 78, 19083 &J 


onic. “% Pac. Div. 68, {9107 
do West. Div., 5s, 1921_.J&J 


7| 116 
1st, con., 63, gold, 1934 LT A&O 
7 — 100 


Chie. El, (‘‘Alley’’), 5s, g,1929 aso > 


lst M. “68, S’thwest Div.1909J&J| 1 
Tac. - gees > > 108% 





Mineral Pt. Div., 58, 1910. ..J&J| 1 
Chic. & L. Sup. Liv., 5s, 19213 &u | 
Wis. & Minn. iv., 5a, 1921...J&J 
Terminal 5s, g., 1914 ........S&d 
Dubuque Div., 1st. 6s, 1920.J&J| 
Wis. Val. Div., lst, 6s, 1920.J&J 
Fargo & South.— 68, —<. 1924.J&J} 
Ine. conv. 8. F. 58, 1916 

Dak. & Gt. So. 5s, 1916 

Gen. g. 48, ser. A., 1989 
Chicago & Northwestern— 
Con. 78, 1 


eer pier a! 


= 

25-yrs. deb. 58, 1909 
30-yrs. deb. 5s, BOER saccants 
Exten. bds. 48, 1926 F&Al5 
Escan.&L.Sup., 1st, 68, 1901.J&J 
Des M.& Minn’s,1st,78,1907.F&A 
Iowa Mid., lst M., 8s, 1900.A&O 
Peninsula, 1st, conv., "78,'98.M&S 
Chic. & Mil., 1st M., 78, 98..J&J 
Winonad&St. Pet. —2d78., 1907M&N 

lst extension, 7 g., 1916. J&D' 
Mil. howe 1st, 68, i905. »~M&s 
Ott. C. F. & Bt. P., 58, 1909..M&8 
North. Tlis., lst, 5a, | 1910....M&8 
Madison Ext., 1st, 78, 1911.A&0 
Menominee Ext.,1st,7s,1911J&D 
Northwest.Un., 1st,7s, 1917.M&8 
Chic. & Tomah.—1st,6s,’05. M&N 
Cedar R. & oo 7a,’94.F&A 

lst mort., ‘dg 916 rd 

2d mort., "a, 1909, guar. ..J 

8. C.& Pac., 18t, 68, 1898. ‘Sea 
Frem. Elk.& Mo. .V.—68,1933A4&0 


do Unstam # 
Chic.Peo. & St.L.—1s8t5s,1928.M&8 


Consol., 1st, g., 58, 1939....M&N 
Chic.R.1. & Pac. ~—6s,1917,coup Jas 


Exten. & col. 5s, 1934 J 
30 yr. deb., 5s, age wer 8 
Chie. & St. L.—1at 68, 1915...M&8 
Chic. St. L. & P.—Con.5s, 1932.4&0 
Chic. & Gt. East., 1st, 78, 93-95. 
Co C.,18¢ M. ,78,1904.J&J 
Oy) 2d M.78,1904.M&N 
Un.& Lagnnse. lst, 7s, 1905.A&0 








Priority 5s, 1y34 
Chic.8t.P.Min.&Om.—Con. ‘6s, 1930| 

Oh.8t.P.& Minn. 1st,6s,1918M&N 
St. Paul&S.City, 1st 68,1919.A&0 
Chic.& W.Ind.—8. fd. 6s, 1919 Man! 
General mort., 6s, 1 


Cin. Day. & I.—1st,g.,58,1941.M&N 


"!|Cim: Georg. & Ports.—6s, 1901A4&0 hn 
Cin. Ham. & Da ee rere: : 


Consol. 8. F., 

Consol. mort., 6a, 

2d mat. i. old, 7 ms 1937... 
Cin. H 1st M., 78, 1903.J&J 
O.L8t. L. &C-~Ast £- 48, ane 
Con. 68, 1920 

a. Cc. &L, 78, 1897..-F&A 
Cin. Lat. &C. —ist, 78,£. RPT ry] 
Cin. Leb. & Nor.—1st, 58, 1916J &J 
Cin. Rich. & Chic.—1st, 78, ’95.J&J 
Cin: Rich, & F. W.—1st,78,19213&D 
Cin.&8p.—78, 0.0.0. & i. 


BT eg .& M.8., 1902.. 
Jett.—1st, 6s, 1927.2 343 
Glev.Aitron & Col.— 


‘& 2d M., 10-408...F&A 

















Gen, M. &., 58, 1927 ....-..-M&S8 
Equi 
Cleve. ph Sad, 58. 1917.J&J 


Chic. & Mo. Riv. 5s, 19 26....S&d ze 


915.. 
Consol., find , 78, ops 1902. Jeb 
d, --+-- A&O} 11 


A&O 1 
debent. 58,1933.M&N 
M&N 


Rock Isl. Div.cons.58,g.,1941.J&D)} . 


Chicago & Southwestern.... jx t 


Chi. &W. Mich.—Gen. 3s 82 si Fanlgit § 73% 


901. wes : 





Cons, gh nose, 1918....J&J/$1 


lod 
107% 
10844 











1084, 


1161 
Nes 


938 
123 


130 
12515 


||Flint & P. Mai 








Clev. Cin. bag & 8t. Louis.— 
C. Div., 48, 193 
St. L. div. a toy tr. 43, '90.M&N 
Whi tte W. V.Div. sts, 740. S&S 
C.W.&M. Div.—1st,48,¢.1991.J &J 
Ginn. San. & Olev.on 58,’28. 3&3 
Peo. & East. cons, 48, 19: 


woe a i899 77"Ja3 
Cleve. & Mah. Val.—G. mag ter pe 
Cle. & Pitts. ey 8.f.,7: Wyre 
Gen. gu. 419s, g., ‘eA, "1942 
Do Series B, 194 12 &0 
Colorado Mid. — 1st, 6s, 1936. ‘T&D 
Consol. gold,4s 194 
Columbia & Gr. —Ist, és, 1916. Tad 
2d mort. 6a, 1 A&O 
Col. & C.Mid.—1st, 4198, 1939.34) 
Colum. Hook. V. & T.—Con.58,1931 
Gen. 6s gold, 1904.... -- J&D 
Col. &Hock. V.—1stM. (78,97. A&O 
Col. & Toledo—1st 7s,1905..F&A 
do 2d mort., 1900.M&8 
Ohio&W. Va., 1st, . f. {PGT 
\Col.Shaw. & H’k.—1st a J&I 
| Equipment 6s, ¢., 1916. ...A&0O 
|\Col. & Western lst, So pete.. JST 
(Con. = Mon.—B. © —_ 
rovement Saat 1911 JI&I 
mi... Passum.—M.,4s,1943.A&O0 





|\Connecting (Phila.)—1st, 6s ..M&S| ... 


Consol.RR.of Vt., 1st, 58, 1913.J&J 

Oorn.Cow.& Ant. deb. 68,1898. M&N 

eee. —Con. 58,1911. J&J 
Dayt. & West.—1st M. ,68, 1905.J&J 
1st mort., 7s, 1905 T&I 


a Delaware—Mort., 6s,guar.,'95.J&J 


Del.& Bound B’k—1st, 78,1905F&A 


-_ y Pa. Div.,7s, 1917....-M&3 
Del. L. & W. —Mort. 78, 1907..M&S 
Den. voity Cable 1st 68, 1908..J&J 
Denv. Tram.—Con. 68, g., 1910.J&J 


lst 78, gold, 1900 
Impr., 5 -, 58, 1928 
DesM. & F -D.—Guar. 48,1905. we 
1st mort., Bet ar., 2198, 1905 . J&I 
lst M., on uar, 48, 1L905J aJ 
Det. B. G. & Alp., 1st,68,1913..J&J 


‘uar. 918. “2 A& 
orth. tt 78,1907.J&J 
Gr. Rap. L. ry D., = yba1927. we 
Det. M 22S 
Dub. rahe City let. 2d Div. 4. Saal 
Duluth & [ron R.—1st,5s, 1937.A&0 


~.||Dul. Red W.4&8.—1s8t,58,¢.1928.J &J 
: Duluth 8. sh. & Atl—95 


ees 
929... J&J 


Va. & 
ea 58, 193) 
Consol. 5s, » i956. 
lst Ext., ; finp d, zenect 
Equip. & -) Z-, 58, 1938..M&8 
Cincinnati Ext. —5ds., £,1940F&A 
Mobile & Birm., 1st, 58,1937.J&J 
Knoxv. & Ohio, ist, 68, 1925.J&J 
Ala. Cent., 1st, 6s, 1918 J&I 

East.&W. Ala, —1st, oh eee 

Eastern, Mass.—6s, Tare -M&s 
Easton & Amb boy— Se 1920MAN 
E.S8hore Ter.—18t 5s, g., 1915.F&A 
Elizab. Lex.& Big 8.—58, 1902.M&S 


58, & 
Erie & Pitts. —Gon: M., 78,’ 98.5 ded 
Equipment, 78, 1900....... O 
Eureka 8 rings—1st, 6s, 1933:F&A 
Evans.& [nd.—1st,,g.,68,.....0.1924 
lst, con., guar., &J 
Evans.& T. 
en. g. 58, 1 
ernon—1st, Gs, &- we 
Sul. Co. Br. 1st, g. 58, 193U.A& O 
Evans. & Rich.—18t5 g.1928.M&8 
Evausv.T. =: a hi.—1st, Gs, g.19V0 
2d, 68, g 
vischeane 66, 1899-190. 


1a, Are 1894. ......2.00 baad 
4\9s, 1 M&s 


4s, 1907, A&M 
Bost.H.T. & West., deb 5s, 1913. 

More's 1920.A&0 
1st, con., gold, 5s, 1939. sagt MeN 
Port Huron Div. 58,1 


*"|| Fla. C. & Pen. 18h, ME PRTSTR Sei 


lst, con 5s. g., 1943 &I 
Ft.Worth & Deny. C.—1st, 6s, 1921 
Ft.W.& Rio G.1st 5s, g.,1928..J&J 
Gal.Har.&SanAnt. —1st,6s,g. 1910. 

2d mort., 78, 1905 &D 

Mex.&P. Div. 1st, 58, 1931.M&N 


Georgia—6s, 19 enseen a 
Georgia = 68, 1922.J&J 
Con. 2d mort., 5s, g.. —* -- A&O 
Con. income, 5a, £ 192 3 ...Az&O 
Ga.Carol.&No.—1s ee 1929.5&J 
—— &F1.— 1st 68,tr.rec.1927.J&J 


&Ind.— 1st, 1. &. +» 8’a, 78 
a Ps 178, 1.8. guar.Ad&6 
General 5s, 8 §2 
Muskegon Div 38, i696. Sas 
Ex. 1st., ¢., 41408, 1941.... ...--.. 








Del.&Hud.—Coupon 7s, 1894.A&0 7 





Det.G. Havent fil. Bs iota .68, — i 
Ole 


Elmira& W’mspt—l1st 68,1910.J &J 
862 -A&O} 1 


x lst con. ,68,1921, Ses i 


Gal.Hous.& Hen.  eeanameagpearns ‘ 








Metro. Ry. 1st 6s,g.,gu.,1911.J&J| --. 
Den. & R. G.—1st con. 48, recede 1 











§ Pendhene also pays accrued interest, 


e In London. 


| In Amsterdam. 


} In Frankfort, 
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GENERAL QUOTATLONS 


Oo” STOCKS AND “9006 =dianaie 
For Explanations See Votes at Head of First Pace of Quotations, 








RAILROAD BONDS. 








2d ine., 









Housatonic—Cons. 58, 1937 






Waco &N. by ae 
Cons. g. 6s, 1912. 
Debenture és. BT: 7 


Debenture 4s, 189 














Cons, 3d M. 5s, 


Tilinoi 
Gold, 35 i, i cckanmncnese 
Col. tr., sola, 7 1952...... 
Gold, 48, 1953.......-.------ 
Cairo Bridge—4s, 1950 










ihadie Div. reg.! 5s, 1921... 
ee 8. ae a, Bs ,1903.. 


ling Be. 1905 















Mem. Div., nei G3 









Ind’polis & 8t.L.—1st 78,1919. 











24 mort.. 68, g., <u 
In. &G. x. lat,68 

2d, 449—5s, a 

3d, 4s, g., 1921 
lowa Cent.—lst g., 58, 1938. 
Ta Falls 















Jefferson—1st 5s, 










ver, 1st, 5s, 1 
KUFLBootte G.—1at, Yet K 
“ C.M. & > 1st, ma 


DB Joe ko ne ux "1907 


mk » lat, 78. 1920. 
Kan. C.8ub. Belt ist 1920 6s. 
Kan. O. Union Term. 5s. 









Cent. Ry.—Gold 48, 1987. 







































1st consol. 58, 19: 
Gen. M. 4s, 19 


Ly —l st, 4498, g. 
No.Bh. Br. ist con.5s,g.,1932. 
N.Y.&R’yB’ch, lat 58,1927. 


24 mort. inc., 1927 
Re og Man. Beach, 1st 7s,’97. 
N.Y. B. & M. B., lat con. 58, 


see eeeeeesons 






















Kan. U. Pitts. & Gu'f let a. : “A&O 
Ken. 


ant.&Br. Top—1st, 48, 1920.A&0 
S Fn, 18 A&O 
s Cen.— Lst,gold.48,1951. S&d 


Var. 


1nd’apolied: Vin.—1st, 78,1908. F&A 

guar.,1900.M&N 

68.1919, cou.off.M&N 
M&8 


@r. @r.BayW. o_ P.-1st,con.5s, wk 7} 


Gt. North. Col. tat.48,¢.. 1902.M&8 
Han. & 8t. Jo.— Con. 68, 1911. -_M&& 
Harrisb’g P., &c., lat., 48,1913.J&J 
Hart. & Sonn. Weat.— 5s, ee es § 


a. & Texas Cen. ate. 00 Oa 
Ss 
. .- A&o 


N 
J&D 
eringheld Div., —." 1898. .J&J 

F&A! : 
A&O 
, Bo» 1895. A&O 4 


e 
es aN. oO. —_ Pn,7s,’97. M&E 
let oe, Fe, 2607... cccceccceccoss 1 


2d, e 
ls Mlecacesconsseas J 
rc a 1951J&D 


47... A&0 
J&I 


M&S 
-J&D 


K.C.F.80.&Mem.—1st,68,1928. ‘M&N 
— _ & Br.1st5 g, rt rye 


J&D 


oo 


- M&S 
J&J 
J&D 
<. 
-F& 


S&S 
S&T 


935 


Mon., lst 6a, 1911. re 


‘alle & 8. C.—1st,78,1917.A&0 


Jack.T. & Key W.,lst 6 g.,1917.J&J 
. Erie, 1909.A&0 
Jeff. Mad.& Ind.— st, 78,1906. mrs 





19: 0 
satan d--108 S70, ‘1898.M&N ii ‘a 


owe 
ee 
wee 
or 
































Mi 
Minn. 


Consol. 48, 
° Mes wey —1st, g. 


;||Mo.Kan.& E.,1at5s,g., 
o Pac. 


Bt.L.& Cairo—4s, g' 
Mont. & Eufaula, Ist 68, 


Ext. & Sma 6. f. g. 58, —. 
Mich. at, Os, 1924... .J&d 


comes, 68, 1911 


BLP & Gr. Tr’k, 1 gitar Ge 
ny No.—lst, LY, i0t --»-S&D 
con 


ie, u “Jap 


inn. & St. Lie 
8 1909... .J&D 


lows Ext. let g 
68, 1921.. A&O 


1936. 


Pacific Ext., 1 
mp. & Equip. 


&J 
. & Pac., lst, 5a, S&S 





&-, 48,1990. J&D 


Peer eter riers 





Dal. ‘Waco 1st,gu.. 
—Consol. iy 


seweceeees 


2d. 70, g., 18 Cantoonnnie &N 
a! Br. a, . » 78, B+» ’95.J &D 
Cairo Ark. T.,18t,78,g.,'97.J&D 


& i. g-, 58,1931A&0 


Gen. co! ws, 
Mobile 0: 7" ty - ene J&D 


on 6a, oceee 
i mort., 48, 1938..... ...M&8 
nee. 365). 
1909.. 


Ashland Diet let bs, 19 toast 1 


Bouth weet. xt. 1at,78,1940. -J&D : 


. Bte. M. & Atl.—1st,4e,1926 
1 Jie 





Ask, RAILROAD BONDS. Bid. 

85 ||Lousv.&Nashv. xn ) 

25 $0. & No. Ala., 8. F. 68, 1903M&N/e109 
—— Tan-forty 6s. 1924 «--.---++-M&N/ 100 
116%|| *9-vear gold, 58, 1937...... M&N| 961g 

Unified 4s, g., 1940.. -J&J| 75 

Pensa. & Atl. ~i8t,68,gu,'21. F&A| 94 
“ tr., tr. gold, 5s, 1931.....M&N| 9749 

1. 8. f. 68, 1910 
ot >. ee A 

Nash, F.&8.1stga. g.58,1937.F&A| 85 
..---|| L’sv.N.A.& Chic.—1st,68,1910.J&J| ..-... 

64 Con. mort. 68, 1916......... 95 
i eee. General m. g. 58, 1940......M&N} .....- 
eecce: Cc. & I. Div. , 68 gold, 1911...F&A] ...... 
MNS Lou. Ry.Co. Ist c.. 58,g.,1930..3&J |§ 99% 

nena Louis.St.L.&T.—1] st 63,2. 1917.F&A| 55 

sesabastion 1st cons. 58, g., 194 42.........M &S8; 10 

--- .. ||Louisville Southern 38...-...- J&I| 44 

96%||Macon & Nor.—1st 4149s, 1990.M&S/} 30 
ocemee Manhat,. El., consol. 48, 1990.A&0O} ...... 
naacen Me strop’n El—Ist, 68, eg 118% 

catalid 2d 68. | Rarmnatemanter se 1083 
111 N. Y.Elevated.— ist, Gas aS 110% 
105 ||MaineCent.—Mort. 7a, 1898...J&J|* 109% 
113 Exten. bonds, 6a, g., 1900... A&0O}).... 
vesess|| Cons. 78, 1912......--..000-- A&0|$130 
sodas Cons. aie't on neeceeeeee-A&O|$ 103% 

eco & Farm’gt’n, 68, 1896.J&J|)..... 
ail Portl. S Smo. ! Ms »"95.A. om 
100 Debenture, 68, 10-205, 1905. F&A/$1014s 
122% Neda iat ,1911.J&J) ..... 
ceaanied Consol., 6 g., 1 ES! 
125" ||Marq.H.&0.— 58, 1995 M.&W)A&O/§102 

80.s||Memph.& Charl.—1st,7s,1915.J&J| 110 
ceece 2d mort., 78, extended, 1915.J&J| 110 
scocee 1st consol. 78, SRBccance aans 96 
aanaee 1st, cons.. Tenn. lien, mena 108 
1104, o< gle BEE ccceccccesecents 58g 

70 ‘T3 eee iden 55 

25 Mot. W.8ide El.1st 5s, ert F&A| .....-|. 
SP: Mex. Cent. 7. 4s, 1911..J&J\§ 527% 
130 lst con. inc. 38, 1939........ ‘July 11% 
gaan 2d con. inc, 3s, 1939......... July 6% 
100 '|Mex. Intern. Ist, 4s,g.,1942.M&S;} 67 
ithe Mexican Nat.—lst, 68, 1927..J&D|t 874s 
sania 2d M., Ser. A, inc.,68,1917...M&8} . .... 

78%4|| 2d M.. Ser. B. ince.., 60,1917 April 
107 ||Mich. Cen. —Conaol. 78, 1902.M&N 

60 Consol. 58, 1902............. M&N| 1 
ROD fl Gy Bwcccccecceccccaccccess M&B8 

86 58, coup., 1931............-.. &8 

9349 aay ~ 40, BOGD. .0 ccccsces &J 

60 J.L. & .—-Istext. 58..--. 1901) -. 
109 Det. & B. C., 1st 8s, 1902 ..M&N 
29% seo 88, WO. 0000 -ccncasinnas 

95 t.C.& 8.—1at gu.g. 38.1989.J&D 
1214 Midd. Un. tar NY.B, &W., 1300. 
10545|| 2d 58, guar. & W., 1896 

96 Mid!and “. Indiana 5s........-.... 

«eee. || Mil. Lake Sh. & = 1921.M&N 
peeces Conv. deb. ‘ba, 1 907........-F&A 

































































Ask. RAILROAD BOnDs. 
N.Y.C.& Hud. Riv. —(Continned.)— 
lll Brent 4g, g. Ser 4 ext., M&N.. 
engi .erling mo} 8, Zs» 1903.. -J&J\el1 
100 Gouv. &Osw. lat 58, g.1942...J3&D elis 
78 Mobawk & M. ist, 4s,g. 1991,.M.&3 
95 ||N.¥.Chic.&8t. L.—1st,48,1937. A&O 
N. x. & Greenw’d L.— 1st M. ino. 68 
20 mortgage income, 68.......... 
N.g —— ,1900.M. 
95 ||N.¥. Lack.& W.—l1st, 6s, 1921. aa) 
113% 41d, 58, guar., 1923......... F&A 
98% Term. & impt. 48, 1923. ...M&N{|§ 
65 ||N.Y.L.E.&W.—1st ex. 78,’97.MaN 
onpoee 2d mort. extended 58,1919. M&s 
99%); 3d M. extended, 414s, 1 - M&S 
60 4th M. , extended, 5s, 1996: -A&O 
18 5th M. ; extended, 4e. 1928. yes 
50 ist cons. M. » 78, .,1920..... 1 
40 1st cons. fund coup -+78,1920 Mae 
96%4|| Reorganizat’n 1stl lien, ~" coe 
1181g/| Long Dock one. GS , 68, 1935 A&O} 
1087|| New 2d cons.6s, 1969 ....... J&D 
11l Collateral Tr. 68,19 2 WOES: M&N 
110 Funded coupon 5s, 1969....J&D 
olsesce Gold iacome bonds, 6s, 1977 ....\¢ 
13045}; Chic. & yg g. 1982. M&N 
105 post . 198: pooscsassossacs 
y Eee mpt. lst, 68, 1913...5&J 
--.--||N.Y. &L. Br’ch—l1et, 58, 1931.J&D 
1014%)|N. Y. N. A. & H. 1st r. 48,1903.J&D 
Sa waar sei 
eones -&North’n—1st g.5s, .A&O 
103 2a wt 8, 1927 oy nha aeneinodind 
112 ||N.Y. W.—-Con: wi eee. J&D 
sconce Botan p let, &- -» 48, 1992 M&S 
eee — = 0s 7s, 1905.Ja&J 
111 n* M. oN REE J&J 
cescee 2d m., seeaeerremnen 
60 ||N. Y. Pa. & ba ag 68, 1897}¢105 
oz do 1st 7s, 1905....... -e 19 
53 2d mort. ine., 5s, ‘T910 bane a 
1149|| 3d mort. inc., 58, 1915............/€ 
649}; Equip. Trust., 58,1908...... M&N\e 
eee N.Y. Phil. & Nor.—I1st, 1923 . ren: 
acorn Income 68, 1933.... ........A 
--«-.||N. Y., Prov. & Boston 7s, 1899. Aas 
N.Y.S.&W.—1st refnd. praia J a 
2d mort., 41498, 1937......... F&A 
Gen. m. 5s, g, 1940.._...... F&A 
Term. 1st, g., 58, 1943.....-. M&N 
Midl’d of N. J.—18t,68,1910.Aa@O 
Norf.&Sout).— 1st g., 58,1941.M&N 
Newod’g Dutch.& Conn.—Incs.1977 
Norf. & West.—Gen., 68 — M&N 
New River lst 68, 1 1932.....Aé& 
Impr. & Exten., 68, 1934 
A —— Kg 1924... 
aan 1908 ........ 7 & 
v. ™D.. orate 1957.. _ aoe 
Md. & W. Div. 1st $s, 1941..J 
Debenture 68, 1905......... 'M 
Roan. Se. 1st g.gu.53,1922. M&S, ..-.-- 
80. —_* a., ext. 5-68....... 100 
Pte me 5-Gs....1900) 
3d M., 68, ’96-1900. 1 
Va. Tens. ath M., 8s, 1900.J¢ 
nded 58,1900. 














5 20. -20--0- M&S 
Northeast, 8. C.—1st M.,88,’99, M&S) 
2d mort.. 88, 1899......... 


-— 1st, 68, 


7 1900.. ... 


» &..com lop iseeias 
Mort. ’ 58, \ eeenennnieees 
o ies B 


1907. .Ja&J 
-A&O 


J 

Spokane & Pal.,lst 
elena& Red Mt. Ist 

Dul. & Ma 












M& 
96....Ma&N ; 





mas) L 
id, 6s, 1933. ..-...J&J 


someee 
coon 
seceee 
seeees 


75 


10544 
106 




































lst 5¢1 DE ccccccccccceces ieee Sele ees *Latsbe, 1036.84 
By BBBB.cocececcccccces TaD lst mort., 78, 19 i sia ntiele &O do Gen. 1 
LI ‘City & Flu. lst 68,1911.M4&N Mo ye ag 1914 MEN Cent. Wash’n, at a, 1038, 
tate Ev.& 8t.L—1st,68,1926.A&0 Conv. bonds, 7s anness eS dD Ch. & No. Pas. con. 5g.1940. 
RT os Div., 1s, 68,1921.J&J General mort. x 1 orth. P. Ter. Co.—1st, 68, ’33.J&J 
2-68, g., 1936... ...... le Consol. mort. 9 N. W. Gr. Trunk 1st, 68, 1910. .J&J 
Te. ok ©. iat Gs,e., 1927.A&0\$. Nashua & Low N. W. Nor. Car. 1st 68, 1938..A&0 
Consol. 58, 1939.............. J&J Nash. Norw’h &Wor.—1st M., 6s.’ &8)§ - 
Genl. ‘eg PaaS. M&S aa ae 1 Ogd.é L.Cham —Co ns.68,1920.Ad&0} 1 
Loaisv.& 5 iis 7,108 Consolidated gold 5s, 1928.-A&O} 101 |102 Income, 68, 1920........- --++---2 
Cecilian Br., 78, 1907.... ...M&8 New Haven & werty—Csa. 58,1918) 113 |...... Ohio I. & W.—1st pid.5s,1938- CJ 
0, & Mobile. "1st 6,1 BOS.ZOS) BAS | ..c0ccf] GB, 190D.cancccc.cs.cccesese-e PAIS 0000) -n00 Ind. Bl. & W.—1st, pt.,78, 190v.. 
do 30....JS&J New Havei &X lst 72,1899. J&TSLLOM! 22... 1/0. & —Cons.,8.., 76,1808-5 4 
8. H.&N., rat bo 1919. ded) 113 | ee |S Ooueo ee 19000 nee 116%]... Cena. mort. 78, 1908. -...--d&d 
@en’! mort., 68, 1930 ........ J&D N. J. Saiction, lst, 48, 1986..F&A| 98 |...... 2d consol. mort., 1s 1911...A&0 
Lov’v.C.& Lex.—1st,78,’97 Jad N. J. & N.Y.—1at, 68, 1910...M&N pice eee 1et,Springt. Di Div. 3 7% 1905..M&N 
i 24 mort., 78, 1907........- 0| wee ..|[NeW ph ~1et,48,1910.3&J|§......|...... 1st 8, 1932.....-..---» J&D 
; Mem.& ©.,8tl., M. +78, f, ivditeD ell4 j117 ||N. J.Sou.—l1st, 68,1899 int. .J&J} 103 -..-.||Ohio River be, 1982.. 5s, 1936. 165 
: 4. &Clarksv. aad ,C8;8-.1.902 P&Alel07 {110 ||N.O. & Northeast.—Prior 1.68.1915| 105 |116 Gen. gold, 58, 1937......---- A& 
4 Pensacola Liv 1920. aa! 109 |......||N.¥Y.& Can.—£ M.,68,g.,1904.M&Nje115 (117 |/Ohio eee 6e, 1921. AED 
St. Louisa Dtv.. ist, “Serisel. < | Paar wen . |N. -Y.0.& H.E.—1st op.78,1903.J&J| 124%/1247%|| Gem. M. 48, 1921... ..----0-0 &N| - 
do 2d., 3s,,19S0. Maa! wane Seer Debenture 5s, lx4 1904...M&8/ 108 |...... ‘Ohio Valley— Gen. M. 3 His ones 953. zoe : 
Leb. Branch Extension,1§ ARO) ..ccce} cccesll 5s, 188.4 1904...M&S/ luvd'g/....-. Ola wt? Siegace - 
dear @ ten. Tat 7a, 190 Tas) Vike. | do 48, 1890-1905 ...J&D} lo2 | ...../! 6a, 1895. .-..--.-..------ 
Price powmipal § Pure .aser also pays accrued interest. ¢ In London, i) Coupon off, t In eon tia vraaciert, Gerv +a 


man elhlUCi KC 
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GENERAL QUOTATIONS OF STUCKS AND BONDS—Conrinuzmp. 
For Explanations See Notes at Head of First Page of Quotations. 





Ce eee 


- a. BONDS. 





1904.2... 20-200: ner eons A&O 
o BONG sasisccen-vbasstenae Jad 
i eae Bs, 1910 - Jad) 


N. 


d RR., 78, 1894 ..J&J 
Beton 1st, 48, 1937..JaJ 


omaha & St 
Omahe Felt Let M., 58, 1907. .J&J 


Oreg. & Cal. —I1st 58. 
Ores. R’y, 
Con.M. 58, 1 9 
Collateral pam ny "8, 


a—Sterl’g M.. 78. g- 


1927...... J&I 
& gree a 68, 1909. meres 


1919... M&S 
yy 5 amen _ 


ok 


fubsidy bonds, 6s, 191vu....MaN 
.—Ge 


Penn. n. M, 68, 
ns. 

jy 58, CP. 1919. 

Cons. 4, g-, 19 


Penn. & N. i 8, 

Peo. Dec. yg 68, 
4d mortgxge, 58, 1 
Evans 


, 68, op., 05.J. 


or 828 502 
15&D 


le Div. et os. 1920. ew 


Peo.& Pekin Ur. “1at,68,1921. 
2d mort.. 4498, 1921........ 
Perkiomen—1st ser. 58, 1918 Q- -J 


24 series 58, 1918 


General ong 
Genera! 48, 


yr A, 58, 1926. Jad 
aos 


wear eeee 


Sunb. % rie~1st, 78, 1897.. “Ae0 


Phil. & Read.—2d 58, g., 
lst, 68, 1910.. ....... 


1933. ers 


scemeceee 


Consol.M.,78,1911, reg.& cp.J&D 


Consol. mort., 68, i 


911......J&D 


Improvement mort.,6s, ’97.A&O 


Cons. 58, lst series, 1922. . 


--M&N 


Deferred income 68..............- 
New gen. mort., 48, 1958.... ee: 
lst pref. inc., 58, guild, 1958.. 

2d pref. inc., 5s, gold, 1968....F 


84 pref. inc., 


5s, gold, 1958.... 


8d pref., inc., 58. convertible... 


Term. 58, gold, guar., 
Phil. kexud. & N. E.—4 


TS owY Los uss B 


. 48, 1921 
& Cumb. —ist, 58, 1911.F&A 


seeeee 


1941. Ff 
—4s, Moan: cocee 
ee +4 peosee 


seerceee- 


Pros 8t.L.con.4 198 1,1940A40 
Cons. 448, series B, 1942.. .oe 
Pitteb.C.& 5t.L.— 1st, 78. 1900.F 


Pittab. Ji. Tol.—1st, 68. 
Pittsb.&Con’lisv.— lath. 


v.—1s 
cons. "iM. 68, 


J &eJ fe 
Ww. & 018k, a, 912 Var 
ar’ 


24 mort., 78, 1912 


seeececcee 


» 18) 
Porta.Gt. Fa fin Aig 


Potomac Vul. let gu.5e,g. 
Pears 0 be. 
Prov. & Ga, ¥16.. eee 





a reb., 
h. York R. & Uhes., 
| mort. ,1 


1922. A&O 
oy &J 
ad 


Worves.—ist &s,1607. 40 i 


Benne Guston—8e 1898...J as) 
18t 78,1921 cou,.M&N 


lvlo....Mé& 


1st 88, 1894| 
M&N 


& West Pu.Ter.,. 68, tr.rec.F&A 


Con.col.trust, ist, 58, tr.rec. M&S 


Bio Grande 
to Ses unc. let gu. 





L etiee Avs. Mas | i cm! 45 | 52 Als, NO. & Pas. &o.. A, pret.410 
Card. &Siuw..intg.ds.1939 M&S] 78 &0)| “47°°|°°227"!'Alabama & Vicksburg........ --- 


Weat., Ter as, 1939. J&J 
.58,1939.J&D 
South.—1s-, 58, 1940.J&J 
& Garrolit.—ist, re & 1916 
—Cou.,ex.5e,” 
RBatlanu—ist M. 68, 1902 
riers 19 8. 


A&O 








1091g)...... 
06 |...... 
125 |..-.- 
96 | 9748 
75 | «aneee 
22 | 30 

TZ | enwne 
110 {112 

64 | 65 

994g/...-... 
88 | $3 

105 |..-.- 
11049)1L11 

128%49/130 

115 

102 


















RAILROAD BONDS 


+t. L. So. W. lat, g.. tees. » 
2d, gia inc. 48, seed 





-M&N 
| 


lst m. Mo. & W. 68, 1919 ... F&A 
Eqaipment 7s. 1895. ........ J&D 
General mort.. 6s, 1931...... J&I 
General mort., 5s, 1931...... J&I 
lst trust, g., 58, 1987.... ... A&O 
Cou. gu. ‘48, g., 1990... --A& 


Kan. C. &8w., ist, 68,2., 1916..J&J 
F:.8.& V.B. Ba. s1st,68, 1910. A&O 
8t.L.K.&80.W. -1st 6s, are 3 
Kansas Mid.—Ilst, 48, 1937.J& 





Stat. Isl. R. Tr.—1st6s,g.,1913.A&0 
2d mort. . 58, B-, 1926... Jad 











8t. Louis Salem & Arkansas — 
1 . M&S jt 


Bid. 


Dak. sext.. 68. 1910......... Man 119s 
lst consol. 68, 1933 ........- 119 
1st consol., reduced to 44s ..J&J| 99% 
Montana Ext., 1st,48,1937.J&D} 86 
Pac. Ext., lst 48, 2,1940....J&J'e +74 
Minn’s U’n, 1st, 68, 1922 ....J&J| 116% 
Montana Cent.— 1st, 68,1937J&J| 109 
1st, guar., g ,58,1937.....J&J' 9% 
East’n, M'pp..1s8t,g.,58,1908.A&O| 102 
Willm &8’x F.) st,5s,g.,1933.J&D)/e103 
8t.P.@No. Pac. —Gen.6s.1923. F&A} 112 
4.An.&A.P.,lst,g ,gu.,48,1943.J&J| 53 
San F.&N. P.— 181,08,g., 1919...J&J| v2 
-|| Sandusky Manst.& N. — 1st, 78,1909) ..... 
Sav.Am. & Mup.con.,6,g., 1919. JeJ| 43 
jav. Fl. & W.—1st, 6a, 1934..A&0| 1042 
At. & Gulf, con. 78, 1897 ....Ja&J!} 100 
Bo. Ga. & # a. —1st, 78,1899.M&N| ....-- 
BG, Fp BOO O ince ccnccczces M&N| ...... 
Sciot. V.&N. B -lst,g.,48,1989.M&N/ ....-. 
senboard “oo -- 68, 1916. —_ eose 
5s, coup., 1926........... CS 
Seat.L.8.& 'E ae .gold,6s,’31. Fea 50 
Trust receipts. ............-...---- é 
sham. 8un.& Lew.—1st,5s8,,12M&N) .-... 
Sham. V.& Potts.—7s, cou. 1901J&J| 116 
so. Cen. (N.Y.)—Consol. mort., 58..| ------ 
3. Carolina—l1st M.,68,1920..Ad&O} ...... 
2a mort., 68, 1931............ J&J; 10 
Income 68. 1931 ...-.-..---.----++ 2 
». Pac .ATIZ. —1st,68,1909-10.J&J' 90 
ao Pac.Cal. —1st, 1688. 71905-12 ree: 10745 
1st con. g, 58, 1938.......... 894 
Jst cons. g., 58, pe 1937. Man ce er 
Aust.cNorw.—Ist, 58.8. 1y4lJaJ}| 80 
So. Pac. Branch—6s. 1937....A&0| 9345 
so. Pac., N. M.—1st, 68,1911 .J&J| 97 
Spok. Falls &N.—1st Ss,g. 1939.3 &J/§.....- 
jState L. & Sul.—1st 68, 1899...Ja&J a 



















Tol. & O. C.  Bxt.— lat, 5s, & — 
Do > 


i; Pi iencicsredsanenada &J 

Om. Bridge, sterl. 88, fics, 06. -Ad&O 
trust, ----JS aI 

Collateral trust, 5a :1907....J&D 
Collateral trust 4498,1918..MaN 
Gold 6s 7 Vet — 1894.F&A 
1899........M&S 





Sanb.Has.&W-B.—18: .58,1928M&N 
‘2d mort., 6s, 1938, reg..... M&N} 1 
Sanb. & Lewistown, \s, 1896..J&J 
yt of yt Ene —— -lst 78, 1900 
- bes &N.Y.—consvl.78,’06A&0} 1 
r. RR A.Bt.L. ist. 442,1939,A&0 
Ter.H & v.—let,5s,gu. 16.1042, Mas 97 
‘Terre H. pt.—let,gu., 68,Ja&J} 103 
lst and 1913...... ... 97 
Tex. Cent.—1st,sk.fd.,78,1909M&N| ...... 
1st vy 78, 1911..........M&N] ...... 
w Orleans—ist,7e.F&A| ...... 
Babine Di 1st, 68, 1912...M&8] 101 
| Cons. g. 58, 1v43............. Ai 90 
Tox. & P. —Exst.D. - ptaanama Maes} 103 
ist gold, 5s, 2000 ............ 73% 
24 gol c., 58, ZOU ....... ch' 21 
hird Avenes: let 5a, 1937. ... [J&J 114% 
fol. A. A.& Cad.—1lst,6s,1917.M&s8| 5u 
Tol, A. — T.—1s8t,68,1921.J&Ji 78 
Tol. A. A. & Lake Mich.— 1st 6s ...| 30 
Tol A. A.&M.P.—1st, 68,1916. M&S; 60 
Cu.A.Ar.a@N, a 50 
lst consul. 58, g. 1940........3&J) ...... 
‘ Tol. & Ohio Cent.— 1st, 58, 1935| 106 
lat, 58, z., Weat. Div., 1935.A&0} 102 


























































AsE. RAILROAD AND MISCEL. BONDS. Bio | Ask. 
57 ||\U.Pac.—Ore .Short-L. & U. N. Con.| 53 55 
1733 Collat. Trust 58,1919 ....M&S8} 465 |...... 

cance: Oregon Short-L., 68.1922 .. F&A} 90 901g 

eosee Utah South.- Gen.,78,i:909. J&J -. | 90 
neues do Ext,1st,7s,1909 J&J} ......| 90 

115 Utah & Nor.—1st M.78,1908.J&J| ......}...... 

adnan Cet Se, 1008. ,......- ...000) 2.24.1 -.2,. 

coewne U.P. Den. pat oage 25.2.» — os 47 AT'g 
ecccece U. & Bl. R.—Con. 4s, 102 abutiin 
67 Uiies Clin. &Bing. 183 8193 1939, SE) eo 
aiken Valley of Ohio—Con. 68, 1921.M&8} 50 | 60 
cocees Ver. & Mass.—Guar. 58, 1903.M&N/|§10*19)107 
cocece va. ‘Mial’a. —Ilstser., 6s, 1906.M&8/ 111 hae 
2a series, 68, 1911........... M&S} ...... 111g 
8d series, 6s, 1916 alacant spiel M&} 103 |...... 
4th series, 3-4-5s, 1921...... M&| 75 | 85 
5th series, 58, 1926.......... M&S} 95 |...... 
General 58,1936. ......... M&N| 87 | 90 
do aranteed, stamped....| 8&7 88 
Wabash— 1st a 5s, 1939. .M&N| 10459}104% 
2d gold 5s, 1939............. F&A| 72%! 73 
b. mort.,series A, 193' -JS&J| ..--..]. ances 
Deb. mort., series B. 1939...J&J} 22 25 
ie Det. & Chic. Ext. -lst,g..1941.J&J}| 97 | 99 

119%]| 8t.L.K.C. &N. (r.est. wR. ),78.Méee; 10319/104 

sceeee do 8t. Cha’s Bridge 68, 1908} 1071]...... 

10019 do No. Mo., 1st, 1895...J&1| 10459/..... ° 
88 ||W. Jersey & At. 1st M.,681910M&f} ....- Besa 
8819]| West Jersey —1 st, 68, 1896..... J&J} 10349]... .. © 

scenes lat M.,78, 1899 ..............A&O] 116 |...... 

sssee- West Shore—Guar. 48, 2361...J&J| 103% 3% 
997@||West Va. C.&Pitts.—1st,68,1911J&J 103%4/ 103% 

seesee West. Va.& “itts.—18t5s,1990.A&O0 eilh {113 

105 |) West.N. Y.&Penn—Ist, 38 19375 &5 9914/1 

1i5 2d m., 38 g.—5e sc. 1927....A&O}: 1919) 20 
554a]| Warren & Fravk., ioe 7006 REA 10449}..... 

soeees West’n No. Car—Con. 6s, 1914.J&!} 85 90 

scoosee W.Penn.—Pitts.Br., lst 68,'°96.J&J} 104 |...... 
44 Gold 48, 103G....cccccevescccs: &v} 100 |...... 

107 ||Wheeling & L. Erie—1st,5s,...1926] ...... 07 

106 Wheel. Div., lst, 58,1928....J&Je 97 |i 

107 Extens. and Imp. 58, 1930..F&A] 92 

105 Consol. 48, 1992 ......0- .--.S&I| .---0. Th 
75 Wilm. Col. & Aug., 6s, i910 . -J&D}| 112 |..... ° 

conse: Wilm. & Weldonu—?7s, g., 1896. -J&J} 16619/1071g 

sooo GO, BOBS. ccccccvacsd cctcccessstin| SOS [naa 

adanbands Winona&S. W.—1s8t,63,g.,1928.A&0; 329 | 41 
52 || Wiseon. Cent.Co.—1st,58 coer J&J)| 73%9)...... 
-----|| Incomes, non-cum., be, 1 ede 16 L 

-:;_--|| Wore. Nash. eh 5s, 1895. "hee bier 101 
30 Nash. & Roch.. guar..58,’94.A&0 $101 |...... 

108 MISCELLANEOUS BONDS,! 

25 ||Amer. Bell Teleph’e - 78, 1898. Ae | $.cc0selccanes 

3 ||Am. Cot. Oll—M. g. 88, 1990.. 27/113 
9%44||American Deb.Co., cc 1. tr. 58, tbo3 x. inshircnse 
on Awer, Steamship—6s, 1896...A&O0 coccee 

-e0e-|/B. & 3.Car Cu.—1st. g. 68, 1942 zee 100 cocee 

----||Boston & Montana—7s, 1907.Ma&n\§ 94%) 95 
sacee Bost. Un. Gas—5s, 1939, r.rec. JJ BO |...c00 
9649||Ches. & Del.Can.—1st 58,1916.J&J| 50 |...... 

-- -- ||Chic. Gas L. & C.—g. 58, 1937..J&J| 834s] 85 

100 |\Chig. Junc. col. g. 58,1915....J&5} 101 |...... 

smiiaid Col ,rado Coal & I—6s,1900...F&Aj| 974g)...... 

115 |/Col. C. & I. Devel.gu.5s,g., 1909. J EF) « cwcnce] .-cc0 

Ool.&Hovs.C'1&Uu—g.68,1917.J&J| ..... | 95 

Comst’k Tun.—1st in. 4s, 1919.M&N 13 
Cousul. Gas, Balt. " 1910. .Jé&J}] 114 |...... 
Consol. 58, 1939............-- 10039] 100.9 
Consolid. Coal—Conv. 68,1897.JdJ] 102 |...... 
Consum.Gas.Chic.—tst, &, 5a.1:3 Bt%)...... 
Denv.City Water Co. 58,4.’1U.M&N] ...-.0].0--02 

Denver Con. Gas sat Oo, & 19131§ 9719/100 
eeeeee|| Deir.Gas.—con, 1st,g.58 918.Fwa| ......]....-- 

-+o---|| East River Gus—1et,g.58, 1942. ye vO |...... 

eoeees|| Edison Eleo, Lil. Co.— 18t, 8... 10319) 1 

onicees 2q.G"s &F..Chio—1atx.te, 1905. J&J 00s. 04) teehee 

112 n. 58, 1922...J&L} 80 83 
er" eed OL, eC. let Ce, 1yly AGU] ....--] cccce 

TAR Hecker-Junes-Jewell Mill’ ha 6a. 14/1044 

beenne Henderson Bridge—#6s, 1y 108%} ....<0 
781g||Hoboken L. & Imp. 58, 1910. M&M} ....- sz 
22 |/I.1.Stee:Co -Plaindeb.58.1913.J&J'§ 83%) 64 

1147%@//Tuuian «polis Gas hot Oe 974g]. 99 
58 |/Iron Steambout Co.—6s. 1901.J&J bt 80 
82 kag 0S St. se L919 85 
40 h0.&Nav.—M. 4198,19. 

79 BR. 68, 1897......... 
oa Cunvert. os, 1894.. 
29 Mort. 6a, 

107%9}| Consol. mort. 7a, 1911. -.... 

105 Gen. mort. 4498, 1924.. FI 

: Mich, Pen.Car—1st5s,g. 1942. «8 

Mut. Un. Tel.—Sky.fd.t8,1911.MdcN' 

ny beg = we ny ag 720 M&N} . 

New —— 8.A&0 
63 || New Or! '2a0.—Lan ta... 

lvl _ |Northw’n St em Ny T&I 
-----|}Oregon Imp. Co.—1st 68, 1910.3 &D} 

105%}; Consol. 58, 1939........ ooess 

soon: — Sago * BO. nt 00:9 
cose nn. Steel—1st 5s, 1917.....M&N 

vases Peopio'sGt .&C.Ch.-18t,6, g.’04. an 

1904 ...... eee 
ee .|| 1st con. 6s, g., 1943. .... rs 
-.--||Peorla Water Uv. 68, g., 1919. M&eN Te wousincion ° 
1069||Pleas. Val. Coal lst 6s g.194uU.M&N} .....| ..--00 

bs ae Proctor & Gambie 1st 68, 1940..../5...-00/LLO gy 

118 |/8t.L.B'’dge&Tun.—18t7s,19238.A&0)eL 
---. ||Sp. Val. Wr. Wk8.—Let, 63,1906.M&8/ ...... eooece 

comin Suuday Creck Cual—isi, g., 68....| LUO |....26 
49 i ¥ 1.&R.—T.dv. ar feeb 80 | ..cove 

ir. div. 1st con. 68, 1¥17....J&J| .. ...| 85 > 
U an Cu. 8.f.deb.6ag. 19 r% M&N| 105 [105% 
-||W’n Uu.—Deb. 78, 187 — M&N| 112 [117 
Deben. 78, 1834-19V0..... MG&N| ..--00| case. 
Collat. trust cur. 5s, 1938....Jd&J| 104i9).77° 2 
Wh.L.E.& P. Coal lat g.58,1919.J a3 coosee| 70 
STUCKS—BAILMUAD, Fur. 
xo Gt. a A., 68, pret.,. “— e 6 














3 

Ole 1 2 
dg & 
fa 








4 
Price nominal. 0 Pusenaner ales pape asuvucd Gnastet, "ein Lenten, ' Coupoa cn, ¢ Price persnare. tin Amsteraam. { In Frankfort. 
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GENHRAL QUOTATIONS OF STOCKS AND BONDS—Contrnvenp, 
For Explanations See Notes at Head of First Page of Quotations, 





















































































































































































































| i cri. 
RAILROAD STOCKS. |= Bid. | ast. | RAILROAD STOCKS. | Bid. |Aan. | MISCEL. STOCKS. Bid. | Ask. | MISCEL. STOCKS. Bid. | Ask. 
Alb. & Sus.,gu.,7..100, 165 "78 |Kan. & Mich.......... 819) 10 |/Rutland ........... 100} 1 2 |\8t. Louis, Laclede.1 "a 
Atch. Top. & 8. Fe.100| 15 | 5%) K. C, Sub. Belt...100) ..... bapooed | Do _pref.,7...100} 7: | 72 do pref. ase bs am 
Atl. &Char.AirL..100) 80 | | ae |St. Jos.& G’d Isl’d.100 lg) 3 a Francisco Gas - 7g 
Atlanta & W.P....100) 75 85 | <an.C.Ft.8.& G. pf.100] ......| 80 (St.Louislt. &T.H.100| 22 | 28 .Y.& BR9KLYN © 4" : 
Atlantic & Pac....100) at 3h I Kan. ©.Mem.é& Bir.100} ...... Saat do Pref.100| 150 |170 ORSE RRs, ! 
& Sav.,leased,109 i Kan.C.Cl’n & Sp’d.100| ...... | eonees fos. Louis Southern.100; 96 |....- al Securities in 
imore & Ohio. .100) 74) 75% Xeokuk & Des M..100) ...... | soccee |St. L. & Su’ west. ..100 34a) 439) | CHRONICLE each week 
do ist pref.,6..100 ...... 31 do pref..100} ..... do Pref.100 8%) 9 | except 3dof month. 
do 24, pref..... 100 isi wee || Keokuk &West'n, 2 ke gy Seee \St. L. Van. & T.H.100] ....2,|.---02|| TELEGRAPH. 
B. &0.8.W.—Pf..100' 34 439) \Kings Co. Elevated... 4 6 ||St. Paul & Duluth.100; 23 | 28 || Amer. Tel.& Cable.100| 861g; 39 
Beech Creek, guar. 50) Q9i%| 94 <ingst’ ad&Pembr’ke50 conesloane= do Pref.100; 89 |100 |,Cent. & So. Am. Cable! ..... ~| 103 
Bellev’e &8.I1l.,pf.100) 130 |135 | Cake age & W....100| 1533) 15%||st. P.Minn. —. 100| 103 |106 |'Commer’l Cable Co100} 130 
Boston & Albany..100 x2u53¢) |206 Pref.100| 67 68%58|'Sharon of Pa., guar..|§..-...|.....- | Ra aahers 35 | 40" 
Boston & Lowell..100} 1864s) 1187 ||L 8h & Mich: Bo..100) 12718|127s |Shore ae n 100\si67 ----| Gold & Stock..... 100; 102 | 
Boston & Maine...100| 14249/143 || ehigh Valley...... 50\s 40%) 407%||South Carolina. a cocoons} 1 |(Mexican.... ......100| ......\200 
Bos. & Maine pref. 100) 1424 |143 le Miami........ 50! 165 \South. Cal. pref....100, ......|...... ||Northwest, guar....50| 102° | 
Bos.&N.Y.A.-L.,pf.100) ......|...... || Little Schu’k’l...... 50 Southern Pac. 00. eee Reet Pacific & Atlantic....| 53 |/77""* 
Boston & Prov..... 100) 25719/258 ||Uong Island.... .... 50 8’ west., Ga., z’d. 7. 100 60 |/Postal Tel. Cable... _-” 61 | 63s 
Bos. R. Beach & L.100) 89 90 Lou. Evans.& 8t. L.100 .|/State Line & Suil. O16 .cccce 15 ||South’n & Atlantic.25| ......| 30 
prereys. ry t’d.100; 16 | 17 | do Pret.100 |Summit Branch.Pa. 50 8 Oly || Western Union....100) 8514) 851g 
Baff. Roch.& P..... 100} ....- 25 || Louisv. & Nashv..106 |Sunb’ry & Lewist’n.50 1. bh ny eee 
do @ ref. BOO) ccccce 62 }-% N. - & Chicago.100 f ||Terre H. & Ind’nap.50 American Bell. . ..100| 1794|180 
B. ©. R. &North..100; 50 |...... pref.100| 328) 32%s|| Texas & Pacific ...100 | =e. 00; 33 | 36 
California Pacitic-100| ......|...... om .. 8t. L.& Tex.100 1 5 | Tol. Ann Arbor & N.M Hudson River..... 100} 30's) 31% 
Camden & Atlantic. 50! 8. ....|..... || Louisville South’n.100/ ...... 4 |'Tol. & Ohio a 7 ||Mexican ..... ...... 0} 70c.| 75¢. 
do Pf.50's 29 Mahoning Coal RR. go Pref.. 69 | 75 ||N.Y.& New Jersey.100} 9649| 98 
enti Sonuthern.100,; 51% Tol. Peor. & West. “190 onnecelonubed New England..... 100} 49 
Caaadian Pacific..100| 674s |Tol.8t. L.& K.City..100|/* | 1 || Tropi 
Outawissa .........- 50/8 | do pref..100; 7 
do Ist pf..50\8 “BOig!. qk yy ys 
do 2d pref..50\8 47% U. N.J.RR &C. Co.100 
CedarF. & Minn...100} 4 | € ||Memph.& Chari... Onion Pacitic --. -100 1000 
Gent. of Georgia...100| 13 | 14 ||Mexican Central..i00| ~7%| 8 ||Un. Pac. Den. & G-100 6%||Continental ....-..100! 1529)... : 
Central Mi 100} 13%) }4 ||MexicanNat.,T.R.100 75%) 8 ||Utica & Black Riv.100} ......|...... Farmers’ Loan 
-100' 49 | 50 || Michigan Cent. --.100, 98 99 || Vt.& Mass.,l’sed,6.100) 139%/140 || Franklin.. 
-100) 116%4)117%/| Mine Hill & 8. H....50)s 69 | 70 Virginia Midland ..100 secene|-eee- | Hamilton 
hecndnaa 50\s....-.| 50 ||Minn.&St.L,t.rec.100| 11 | 11s||Wabash RR.......100 748| Holland ... 
o a ee ee Pref., trust rec.. 100} 3144} 3249 do pref..100| 15%4| 15%3||Kings County. 
Central Postte...-3 red 143g} 1534||Min.8t/P.a@8.8.M..100! ......|.. -+--|/Warr’n(N.J.),1’s’d,7. 4 152%9|......|| Knickerbocker 
Ohar. Col. ug.-1 = oeneenl do a PR — RR, ees West End (Bost.).. Ojs 46%) 47 ||Long Island... 
Ches. & O. Son r. pe 18's) Mo. Kan. & T..... e--| 137%) 1413 do. pref. (Bos.) bole 76%| 77 ||Manhattan.. 
Chica - Aiton..100/ 130 136 | do pref...100| 24% 2534! West Jersey.... ....50/8...... 55 ||Mercantile. 
pret.100) ...... .----|| Missouri Pacitic...100| 27 | 2748|| West Jersey & Atl...50/8......|....+. Metropolitan, 
Ohio. Bur. & uin.100; 81 8144) Mobile & Ohio..... 100} 17%9| 18%|| Western Maryland.50)\s......|......|| Nassau.. -100/} 130 |140 
Ohio. & East. [11...100) ......|...... ||Morris & E’x, gu.,7.50! ......|--.--- |West. N. Y.& Penn. 138 sl 24||N. Y. Guar. & Ind.100| 3224/3273, 
do pref. BE <aases -. «-||Nash.Chat.& 8t.L.100| 72 | 78 beer & L. E..... 1273) 13 ||N. Y. Life & Trust.100) 670 |...» 
Chic. G.W., 4 p.c. Deb! ...... 8u ||Nash. & Decatur. ..25) ....../...... pref. 100 4758) 50 N. Y. Security & Tr.100/ 225 |...... 
5 per cent "1 Seal ae GO ||\Nashua & Lowell. — 213 (214 || Wil. Soumbiaxt A. BOD .ccccs 105 ‘Real Bat »Brooklyn100| 235 [240 
Onis. Mil. & St. P. 300) 624) 627%) Naugatuck ........ 8212 (248 || Wilm. & Weldon, 7.100)| ....../100 || Real Estate L.& T. rr 150 160 
do a 122 |124 |N’aquehoning Vail’ ya0ls 5434] ....2- |Winona & So.Westl00| 149! 39) |State......... awn 100} 190 |195 
Chic. & Northw’n. 109| 10619) 106% INew H’n & North..100)8 9249|...... | Wisconsin Cent. es) a | eR 100) 675 |725 
do pref., 7.100) 140 |1404s||New London Nor..100| 175 |...... do Pref.10 0 | 40 | United States...... 100} 800 (825 
‘Ohic. & Nor. Pac..100| 2 4. ||N.Y¥.Cent.& H.Riv.100} 99%|100 || Wor.Nash.& Roch.100) 1184119 ||U.8. aactanee Co. ...| 168 {172% 
Chic. R. I. & Pac..100) 70% 7033) N.Y.Ch.&8t.L.newl00} 15% 16%) COAL & MINING Washing ...100) 190 |200 
C.8t.P.M.&0O. ,com100| 3844} 35%/| do lst pref.100} 69 71 || STOCKS, N.Y. ‘MISOLLA NEOUS 
do ref.100) 1134/1149)! do 2d pref.100; 31 33 osmemes Cual......25| 87 /|100 STOCKS, 
Chic. & West Mich.100, 24 | 25 ||N. Y. & Harlem ....50) ......|....-- Col. C. & I, Devel..100, 10 | LL ||/Adams Express...100/ 150 1155 
‘ . Ham. & Day.100) ...... 25244) |N.Y. k.&West...100| 11139] ---".-|/Col. Fuel& Iron...100| 25 26 ||Am. Bank Note Go..50} 52 55 
Cince.N.O.& T.Pac .100) eaqeace 40 |\N.Y.L. Erie& West. 100; 17% 17% || do Pref..100| 63 7 |Am. Cotton Oil....100} 28] 29% 
Cin. Band. & C pf. 50\s 57 | 59 do Pref.100} ...... 394 ‘Col. & Hock. C. & 1.100 55g do pref.100} 63 | 69% 
Cincin. & Spring...... ¥ ---es.||N.Y. &N.England.100; 1149/ 12 30 33 Pe * Expres. = 113 (115 
‘Clevel. Ak. & Col.100)/ is” l.nceee | do Pref.100; 299) 31 |Homestake Min’g. "100| 13 16 ||Amer. Straw Board...| 24 |...00 
Cleve. Cant. Se, 38 7 |N.Y.N H.& Hartf.160| 187 |......| Leti.&Wilkesb.Coal 50| 22 | 25 || Amer.Sug.Ref ae teks Dl) 91% 
do Et 214||N.Y.&North.,com pe éntstialnandia Mary! d Coal, pref.100| 40 60 oo _ Bh ..ws 8g 
Clev. C. OC. & St. L. 190 391g) 4034) do | | | ae eee Minnesota [ron....100; 40 |...... American To roo. 50) 74 
do pref.100| ......|..... ||N.¥. Ont. ;? tome “i00 1648) 165||New Central Coal .100 7 9 do pref... 1 9319| 9449 
Ol, & Pitt.,guar.,7. 50) 15@ |...... N. Y. Pa. & O..... ecere 1g 33, Ontario Sil. Min’g.100 9 15 ||Am. Type Found’rs, pt 3639) 41 
‘Ool. & Green.,prer.100; ...... tides do A 3g 5g||Pennsylvania Coal.50) 290 (310 ||Aspinwall Land....10js 5 54g 
‘Col. H. Val. & Tol.100) 204s; 21 ||N. Y¥. Phil. & Norf.100| ......|.. ewes ever — 100; 2 249||Barney & Smith Car..| ......|100 
BPOE cdiiccnchecctocans 60 | 66 ||N.¥.8usq.& West’nl00) 16%) 16 ref.100| 15's/ 1844||/Boston Land........1U\s 3% 4% 
Ool.& Xen.,gu., 85. 50) 175 | ..ccee o f.1 46 | 46%3)!Tenn. CoaléIron0o100 19 | 19%9||Boston Water Power..|s 149; 1 
Oon. & Montreal— N. News & Miss. Val.Co} ...... pebinad do pref.100} 70 |......||/Brookline (Mass.)L’d5|\s 3%) 3% 
Slee. &M. pf.100) 148%/149 O) BOG. .asecs 100; 53 |......|, EL°O LGT.,&c. Brunswick Co.....100} 3%| 6 
Class IV. (Conc.)100| 155%)156 ||Nort.& West,,com.100) ......|......||Brush, Balt., pref.100) ...... 6249||Canton Co. (Balt.).100) ......) 77 
Con.&Ports.,gu.,7 100) 165 [175 o pref.100; 20 |...... Com MEINAD ssncmmene cunnad|occdes C. J. R’y’s U. St’k Yds} 90 | 90% 
Conn, & P: p-) 122%/123 ||No. Pennsylvania..50/s 83 | 834g||Con. Elec. Storage.....| ......|..-.+« do Prat. .cccnc-o-l 9415) 95 
Connecticut River].00| 22748/228 ||NorthernCentral...50\s 68 |...... Edison Lil. “Co. of N.Y. 9549) 974g)| Claflin Co........... 85 | 95 
Cons. of Vt., pref.100 8 40 ||Northeastern .......50\8 45 48 Bklyn.| 100 /|101 dolst pref. non-c.100} 95 |100 
it River..... WEE caseectcacces Northern N. H.....100) 149 |149% “ ** Boston....) 1104;112 do2da pret-ncn-4. 100} 95 |100 
Day. & Micno., gu.. 50; 724s; 75 ||North’n Pac.,com.100 5 514) Ft. Wayne Elec.Qo..25\s 3 3%)||Con. Kan. O.S. & R.,25} ...... 135 
pf., gu., 8. 175 =|1774s Pref.100) 19 194) Gen. Electric on 417g| 424s/| Diamond Match Co .-| 115 |1154s 
Del. & Bound Br’k100| 162 ....||Norw.d& Worcester.100) 161 [163 do EEG) canecsl ccccas Dist. & CU. Feed. Co.100) 277%, 23. 
Delaware & Hud..100/ 136%/)137%4 See S & L. Champ.100 7 |\Int. Conduit & 1 BIO caccaclecsdie East Boscon Land. ...|s 4 | 4 
Del. Lack. & West. 50) 16512/16719||Ohio & Miss...... .100) ......|...... |Edis’n Phon.ToyMf.Co.| .... 50c. Freahenere i a s 1% 2 
Denv. & Rio Gr... 100 94g) 10 do Pref.100} .....|......||North Amer. Phon. Co. 3 ||Heoker-J.-J.M 8949, 90% 
do Ee 30 | 3049||Onio Southern..... 100} 25 | 50 |'Thom.-H. 9 Ser.C.10}s 419) 4%||Henderson Bridge. 100 oonene|snecee 
Des M; & Ft. e100 549) 7 |/Old Colony........ 100! 17419/175 || do Ser.D...|8 4%) 5 ||Llinois Steel ...... 494g) 50 
do rs its ’ £8 2 Oreg. R’y & Nav..100| 20 | 28 ||Thom.-H. Internat.100 senctiiheansad [ron Steamboat. w “100 9} 11 
Det. Hills. & &5 | 87° |\Or.8.L.& Utah N.100) (8 | 9 do pref..100} 22200.]272.7: Keeley Motor..... 2 | 5 
Det. Lan. & North. 100 ouaeess 5 ||Pennsylvania RK. .50)s 5049) 50%)||Thom. Wel Co.100' ...... 53 || Lamson Store Ser. Bole 17%) 18 
do pref.100| ......| 20 ||Penn. & Northwest.50\s......) 43 do Europ.W.Co.1 2 | Lebigh Coal &Nav. 50/s 54% 
Duluth 8.8 & Atl.100 6% 7 || Peoria Dec. & Ev..100 4 4%||U. 8. luminat.Co.100) 30 |......||Manh’tt’n B’ch Co.100|) 44s) 6 
0 pref.100} 13 14%/|Peo. & Eastern. ...100 4 6 || West. El. _ Consol.50\s 31%| 32 |'Maverick Land....10\s 1%} 2 
KE. Tenn. Va. &Ga.100)| ......|...00.|| Petersburg ........ a -|106 Do -0e-D0/8 49 | 50 ||Metropol.Tract’a..100) 10249)...-+« 
do 1st pref.100 snseineloaeh -|| Phila. & Erie ....... 50|# 2244)..... GAS STOUKS. Mex. Nat. Coust. pref.| 8 | 11 
se _ ae conens to yy & Nor..50}s...... 35 ||Balt. Consol. Gas .100| 62%) 627%||Mich.-Pensu.Car..100) ....04)-.ss« 
East } Vania 50 5 53 |....../|Phila. & amend 2249, 225 || Bay State........ .--50/8 1344) 13 do. pret......100/* 50 | 55 
Bastern in N. H.. 78 | 7849||Phila, & Trenton..100/ 229 |......|| Brooklyn... -...-.-25| 110 {115 |/Morris Can., gu. 4.100} ......| 79 
Elmira & W’msyp’t. “80 thine --«.--|| Phila. Wilm.& Balt. 614s} 62 Citizens ad eee do u.10.100) ....--|195 
CN: DUNndeccDl conces eentde sneer “Wan &8t.L.100| 1423 14%|/ Fulton Municip.100 140 |142 | Mt. Des. i Land.5.| ..0.--| 56 
' mperaie &S. ‘i. 30 62 | 65 preft.100} 50%) 52 atenn. ---100) 135 [140 || Nat. Cordage (new). nenee|-n-ce" 
ND insta 100} 12 | 14 Pitts. & Connell’e..50i8 5 |... Nassau........ ...25| 160 |....0 do tr.rec. 2d asst.p'd) 16% a 
do ef....100| 7643) 77 tts. Ft.W.& C.,guar.7; 150 |...... People’s.... ..- ee pas 8 do Pret.....| 34 37, 
Flint & Pere Marq. 100} 1449; 16 Pitts Junct....... 50/s 27 | 32 Williamsburg ....50) 145 /|150 madenel Lead Co. 3253 KY 
do pref..100| 394g| 42 || Pitts.M.K. &Yough 50\§121 [125 ||Charlestu,8.C. ,Gas.25'8 23 | 23% do ret... 769 pa 
Fla.Cen.&P. —V.T.Cer.|t pare | Pitts. Va. & Charies.50\s 40 |...... |Chartiers Valley..100's 13's} 14 ||/Nat. Linseed Oil ly oe 
do 1st pref.cum.100} ......|...... | Pitts. & Western...50\s 7 |......||Chic. Gas tr. rec...100) 6518) 65%; Nat. Starch M. Co 100 10 60 
@ =, 40 2dpf.non-cum.100}; 4153)-2222. do _Pref..50/ 24 | 27 ||Cincin.G. & Coke.16u| 20149)...... 2 ie 
e Ga. Pac. tr. rec...100 me  Reoneai Pitta. Youngs.: ~ mean 50 “Se ete Denver Consol...,100) 50 |.... 0 
Ga. RR. & B’kgCo.100|x145 |i46 do ..-.50\s 60 | _...||Hartford, Ct.,G. L..25} 30 | 31 |) ‘ $ 
Gr. Rapids & Ind .100) ...... iain ‘Port. Buco & Ports. 100) 148%/12S9 ||Indianapolis, iad..50; 131 (133 - 1% 
Gt. North. Ry. “—— 102 (105 /||Port Royal & Augusta) ......|...... Jersey CityGas Light.! 180 |...... Nort AmericanCol00 44 16 
Gr. B. if &8t. P.. 5 649) Prov. & Worcester.100| 250 250i4)| People’s Gas Light..| 140 ..||Ovezon [mprove..l 14 7 
Pref... “too 14 | 18 | Rens. &Saratoga..100) 17v /|180 | Louisville Gas Ligat.| luv |109ig) Pacitic Mail &S.Co.100) 164s 
Harta & Ce West.100| 15 | 25 ||Rich. F. & P.,com.100| 112 -+-«e«||Memphis Gas.,.....-..| ..-20e Pennsyly. zoel... - LOOfs 20's iis 
Hous, & Tex.Cent. 100 2 344 Richmond & 'P’b’g.100) ......|..... .||N. Orleans Gas L.100 11449116 | P. Lorillard © Cv. a 100 109 
Haunting. & Br.Top.50\¢ 31%)|......| Rich.@W.P.Ter.tr.rec.| ... “"*"l| N'Y. City—Central.50| 100 |...... Procter & G. Co....100) 12049 as” 
do Pret.5¢/s 497%)|...... | do istinstal. paid} ....../...... '| Consol yp 100; 128 |129 || Pref. 8p.c. cum. ADO sins ai (70 
Tllinols Centrai...100|; y2 93 do 2duinstal. paid “Ziel — pénonde 100! 182 |184 |/Pallm’nPalase Carlou| 169 9 
do leased l.,4p.0.100) 90 |....../) do Pref.tr.rec.1uu| . .jIN.Y. AGity ~ Mutual. 100/ 145 |15y |\dan Diego Laad., ...../8 . 08 
Kowa Central... 100} 8s) 83s|/Rio Grande Wesh.100} - Standard Gas,pf.l00| 75 | 80 |3t, Louis B'dge, Lav prol ae ‘6 
: do Pr ref- 100 31‘) 32+ do cc ectenclsaneid Philadelphia Co. “50 8 22 ~~ 2d pref. cert....- 100/644 @ 
i Lowa F.& Sioux City..| ...... i RomeW.&Oed.,gu.100 i11‘9//Portiand, Me..G.0.50!... .. ilat. Lanta Tan 28 1098 
gac* Price nominal, .:... § Purchaser also pays accrued interest. 4 34js %“Otations dollars ver share, € 7) Londen, 
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GENERAL QUOTATIONS OF SFOCKS AND BONDS—Conctoupep. 
For Explanation see Notes at Head of First Page of Quotations, 





———————_—_~ 
MISCELLANEOUS sr'xs.| 


Bid. | Ask | |Manuracr’a Brocks.| Bid. | Ask. | BANK STOCKS. 











ee. | 
Transfer Co.| 


ot. 9: 
fouth’n CottonOil.100; 
_& Pac. L’d Tr.100| 
Tw. 8. eo - ary 
30.26 
7 4 pee. eonce 335 
o Exp. 
Wels Farso nd (Bost.) 
West’n Union deef Co. 


NING STOCKS| 
am Y. & SAN. FRAN.) 
Adams Cons....--- wéoe 
American Flag.------- 
Alice....------+--05-20+) 
jones caece coccsoue 
Barcelona ...---------- 
~-4 = _hasenowadl 100, 

licidiet........ 
ert & Belch - 100 
it. coup sce 
Caledonia B. H....100) 
Con. Imperial......... 
Chollar...... .«««+- 100 
Chrysolite........--- 
Comstock Tunnel st’k. 
Consol. Cal. & Va. .... 
Crown Point....... 100 


I 


























0 weceeneee 





avi 
fort 


ececoececs 100 


BOSTON MINING. 
(See Page 462.) 
MANUFACT*ING. 

Am. Linen 


HAE: 
- 
= 
bE 





( 
Crystal Spr. Bl. (F.R.) 
Davol (F.R.).100 
Premnts {Me ---5100 
erett Mass, -- NOW 
Hah aff B-)-100 

O.)cce | 

(N.H.).100 





HEEeE 


Hamilton (Mass.)1000| 890 











Burt Carpet (Ct.)100; 50 |......||Webster.... ....... 
ill (Me.) oo. 100} 57 | 58 |;Winthrop.......... 
J “te apt 100 | a8 pases peat ereomiym: 
0 | OTE. 2 cee ceecee 
Kg Pl (e. k) 100 eeeeae LUZ ||Broadway......... 
Sneed | 6uu |605 |Brooklyn.... ee 
anoar “NHL 400) 580 |600 ||City National.......50 
it e Mills (FB) Ate 100 | Eighth Waee........;. 
lowell (Mass.) 00) i126°"|1269||Fitth Avenue......100 
armel U (ass.)---"690) 505 (510 ||First National....100 
a cachery. 100) 38%/ 99 PT 00d sbecccases 
jeve Sa Shop. 500} 55719/560 || Hamilton.......... 100 





inches Mass.) . 100} 
j Osten H. bea 
1000) 





55 | 60, | Sagamore (F.Riv.).100/ 110 145 
6214) stove (Fall Eiv)-"100 
)..1 


‘all Riv.)..100 
38 | 40% Stafford (Fall Riv. )100 
8415; 864 Stark Mills (N.H.)1000 
120 (126 | Tecumseh (¥. R.)..100 
11 | 11% Thorndike(Mass.)1000 
51g) +7 Tremont &S.(Mass)100 
Union C. Mf. (F.R.)100} papel 
| Wampanoag (F.R.)100 
|| Washingt'n (new)..100) 
*15/|......| Weetamoe (F. R.).100) 
*04'...... | Willim’tic Linen Co.2 
*15|.ee0e. || York Co. (Me.)....750 
++ |eoeene BANK STOCKS, 


"25 Baltimore, 


FES Bank of Baltimore.100) 


sewer lee ewes 


BD) cccocs Bank of Commerce. v4 
AGB i .ccces Citisens’ cnc cccecace 
aR Com, & Farmers’. “sa0) 


“50 Farmers’ B’k of Md.30| 45 

60 | 60i5 Atlas National. He 00!" 
451g) 46 Citizens’ National.100) 
18 Commercial Bank. .50 PY 


loceues Farmers’ & Merch..40 
“Tl onanes Farmers’ &Planters’ 25 
ae First Nat. of Balt..100 
DB leccccs German American. | 
coense |<onces |] MOE cececese vedsce 
"97 ccooe ss cnnccsacetaned < 
3°90) ccccce Mechanics’ ..... .... 
“4c onnnet Merchants’........ 





"| Commonwealth... 


| Faneuil Hall ...... 





*| Fourth National... 


POs: es, Freeman’s .... .... 1 
, | MUON ass Scan sdesed 
} || Hamilton.......... 100; 114 
Hide & Leather ...100 
TIORENG.. 06. ccesece 
| EAI .ccis0cnsees 
| 90 94 | Manufacturers’ ... 
| 122 |125 ||Macket............ 100 
1720) 1725 | Market (Brighton). 100 
33919140 || Massachusetts ....100 
586 |600 | Mechanics’.... ... -100} 11 
5 78 | Merchants’ ........ 100 


édegnse 110 || Metropolitan r22222100 


85 ||Monument...... ee 


80 
12519/126 ||Mt. Vernon........100) 1 
1175(|1185 ||New England..... 100) 
33 || Nort 100 


L 
0; 980 |1000 North America....100) 
17219/173 ||Old Boston........100 


960 |990 ||People’s.... ....... 100 

98 |100 | Redemption.......100 
i060 {101 ||Republic.......... 100 
345 |350 || Revere...... «+ --2-100 


100 {102 ||/Rockland.......... 
32%) 33 i haesmmeee 


85° "| $8 | shawmut.......... 100 
810 (815 |'Shoe & Leather...10 
123 |127 ||South epee SCS: 


ire 100 |/Suffolk.............100 
102% /103 Paid National ....100 

98 |102 |/Traders’...... -. ---100) 
107 {109 ||Tremont.......... 100 
111%4%/112 IN, acid odana wnad 100 








850 (8¢0 | Manufacturers.. -- 











/142 | Hibernia National.100 

-100) 859 Louisiana Nat..... 100 
10549/107 | Metropolitan...... 100} 1 

00) 113%/119 | Mutual National..100 
0 | 





-100 
* 1127 |130 | People’s...... oa 
| Continental ....... pes 





ben, Exchange ........- 10 


"| First Ward.... .... 1. 


|12s%) America........... 1 
(241 | American Exch’ge100 
1130 ||'Bowery......c...0- 100 
120 | Broadway sosscosewe 25 
98 | Butchers’&Drovers’25 











900 |Washington.... -.-100 
100 


400 | Metropolis......... 100 
115 ||Mount Morris .....100 








145 ‘New York County.100 
146 | N.Y.Nat. Exch’ reat 


6514) Kings aa Seale 100 
|145 ||Ninth National....100 


5 
1024/1003 | Long Island.......100 











108 |Corn Exchange........ 
1000 {1005 |Drovers’ National..... 
100 First National..... 100 


1250 |1300 Fort Dearborn Nat.... 


'121 ||Globe National........ 
leseese Hide ay! Leather. 100 
-|102 |\Mle. Tr. & Sav.....--. 
27271100 International siehdainndedse 
“45° |......| Lincoln National...... 


| Nat. B’k of Rep 


-100) 
te 146 ||National Live Biook.. 
| 174| Northwestern Nat.1 00 
| 21 |\8tate Bank.......ccco-} ose 
1125 | Union National.. -100; sanees| concn 


ongecs Cincinnati. 


eee Equitable Nat..... 100 


= | 104) Firth Natioual ....100 
39%!...... First National ....100 


Jrseeee Fourth National ..100 
|....../\German National.100 
|130 Market National..100 
| Merchants’ Nat’l..100 


||\Ohio Valley Nat’1.100 
.|'Second National ..100 
lie Third National. ...100 
— German. .100 

| New Orleans. 
| American Nat..... 100 
| Bank of Commerce.10 
961) Canal & Banking. 100 
|128 | Citizens’. .......« -100 
|nve .-.| Co-operative.... ...25 
204 "| Germania Nation’1.100 


1123 






New Orleans Nat.. — 


120 State National ....1 00 
RG TUE ackacanncus 100 
| Union National ...100 
| Whitney National.100 

New York, 


9u | Central National..100 


'116 | Chase National....100 
10719110 | Cnatham ........... 25| 3 
104 Chemical .......... 100 
B%y] | Clb... coscccccescecs 1 
10u | Citizen’s ......c...0. 25 
"92 | Columbia-......... 100 
| 891g; Commerce........ -100 


'10014g| Contin ental .......100 
11819| Corn Exchange ...100 
15344| Deposit................ 
97 | East River..........25 
240 | Eleventh Ward.....25 
}t* a Fifth Avenue.,....100 
1 


116 ||First National.....100 
11619) First Nat. of Staten Id.. 
1021¢//Fourteenth Street.100 


164 ||Fourth National ..100; 1 


12244| Gallatin National ..50 


155 ||Garfield...... o-----100} 4 


101 ||German American..75 
145% (German —wpmeeee 








i91 ||Germania .........10 
stokes |Greenwich.......... 3S 
11519) Hanover......... 00 
90 ||Hide & Leather ...100 
Hudson River..... 100 
109 ||\Importers’ & Tr...100 
96 |\Irving.......-cccccee 
88 inerge Mani --100 
. oe ecbtee 
864g||Lincoln....... ----.100 


130 ||Manhattan .........50 


106 ||Market & Fulton. -100 : 


9049| Mechanics’.......... 25 
118 ||/Mechanics’ & Tr....25 
||Mercantile......... 
aren ||Merchante’ ..... ...50| 1 
..--.|Merchants’ Exch’e.50 
192 | Metropolitan ...... 100 


125 ||Murray Hill ........50 
| a 





| Chemical National. ... 
24219) [245 Chicago Nat....... 100 
||CommercialNat. .. 100 
139 \Continental Nat...100 


-/140 |Commercial Nat....50} 





23°'| Merchants’ Nat...100 
850 |900 | Metropolitan Nat.100) 

Nat. Bk. of Amer. -100| ia 
110 Manufact’rs’ Nat. -100} 


..|/Penn National...... 50 





- .|130 'Tradesmen’s Nat’1..50 





200 icon oe - Com. res 
ee | ercial ....... 


.||National Lafayette100) -. 





1634)| Mechanics... 
 * | Merchante! ‘Nat'l. 
| 


205 | Northwestern... 


.||State Bank.......... 50 


|| BOW@rY...... ccccccce =a 65 70 


Fifth National.....100 
2500 





Bia. 1a. | Ask. | INSURANCE STOCKS. | Bid. | Ask, 


| 


enasce ||8t. Nicholas. ......100} nencceleens oo 
aoa ‘Southern Nat......100| 150 {175 


||State C8 Ws Retcces 100} 103 /115 
|| Third National....100/ ...... ae 
|| Tradesmen’s........ 40] ...-..| 97 
'|United States Nat.100| 150 |...... 
'| Western National. 100) 107 See 7. 
|| West Side.......... 100] ...... Began 
|, Philadelphia.s | | 
Bank of No. Amer.100| 265 |..... ° 


|;Chestnut 8t. Nat. -100) 


Farm.&Mech.Nat. 100) 
First National..... 100} ... 
Fourth St. Nat’l...100) 

Girard National. 2.40) 


‘Mechanics’ Nat’l..100 
\Nat.Bk. N. Liberties. 50) 





. |Philadelphia Nat’1.100 
||Seventh Natienal. 19 | 


|| *St. Louis, 
|,Amer. Exchange... 50! 
Boatmen’s..... ~---100| 1 


||Bremen............ 100 
|Chemical Nat.... “100| 
|Citizens’....... ....100 


1 S | poatnental Nat’1. 100 


2% Fourth National..100 
ae “BS Rp 100 
German American100 
|| International ..... 100 


a |Laclede National..100 
|Lafayette. 















Mullanphy.........100 
||Nat. Bk. Republic. 100 








100 
|\St. Louis National.100 





|| Third National....100 

i San Francisco. 
Anglo-Californian..... 55 |..-s00 
||Bank of California....| 227%|230 

|| First Nat’l Gold...100) 170 |...... 


| 





PA elie || London Paris & A..... 1221p) ....00 
|| London & San Fran...| ......| 35 
| Pacifi Cowes coe cocccces| sccce: 2 | secece 
|| ENSURANCE 
! oe | 
‘a Ne w York. 
| | Alliance.......... 1000; 70 80 
|; American........... 50) 100 |125 


|| Broadway.... ... 2008S 
||Citizens’ .....-...... 20! 70 |100 


ecaibialih, <tmacaadl 180 /|210 
menpise e inisaein 100 +4 7 
German-American 100) 250 |270 
Germania........... 165 
rere: 8 
Greenwich..... «oe --25) 105 |120 
Hamilton........... 15; 70 
Hanover............50| 100 |110 


100 
Kings Co. (B’kiyn). 20; 150 /|160 
Nassau (Brooklyn).50| 140 [150 





National..........3713} 70 | 80 
Niagara ........ .... 50} 110 |130 
North River ........ 25; Tu 75 
aa -- 115 {120 
Peter Cooper ....... 125 |1 
Snentx (Pky) 230 110 
ood Widbbadab 105 |110 
‘seuyvosit coves 
nited ~~ TT 85 | 95 


| Westchester ....... 150 |160 
a Git 50 280 |310 


|MARINE INSUR- 
ANCE SCRIP, 





—— Mutual....... 
BO dns. séanbed ecceee| 100 |..ccce 
| rere ere e — sudeee 
bo ssi tin won sect ccooce 























ons sacesese sacs 108 scones 
:Comun’el ‘Mut.i873-82! ......°°5 








| PRICES OF EXCHANGE 
| MEMBERSHIPS, 


b. 20,000 a, 
19,700 
1100 b. 115 a, 
115 
600 ask. 
575 
900b. 950a. 

° 950 
150b. 225a 
175 











Meehan’ os ( = dines || Mechanics’ ......... 50| 250 |....00 | Bereh Amerioa.....70 eee en. fe i 
D) actives 'L10_ | Mechanics’ & Traders’) 255 |.....- ERMINE oscccitcvece } spcakicane " a. 
Mertmack Sass) 1000 1040 |1060 | Nassau ........... 100} 270 |...... PRMEO .c....-se08d 50 BiBst. Ex. & Aue. R’m|7e0b. 800a. 
Nashun oy u2*)-100, 114 115 | North Side......2..100| 160 |..... « Park. ... .00---- 100 || La8t Sale ..... cee | secre ones 
Waonk, (N. 00; 490 |510 | People’s ............ 50} 145 |...... People’s....... moveael® || Boston Stock ..12,500'b. 15,000 a 
104 (1041) Seventeenth Ward.1u0) ......|....-- MET soo nccidacons 14,000 
00! 290 |310 |/Sprague............ 100) 225 |...0- of E Evetues  Bixsitanggsi00 sis deidie chad 
105 (107 ||\26th Ward......... 100; 160 | ...... Republic........... 2,500 
3465 [1470 | UntOn .....sccccscccces 160 Seaboard sheniiendaad 600ask. 
| £225 {1240 ||Wallabout.... ..... 100} .....2./112 Second National. "100 600 
weweee(L12 * Chicago, 3s | ee ne National . = — 
sowcce \10% Ameri Exch. ‘N bi 1 ||Sherman........... ’ 
renin | Atian a "125 ‘Shoe & Leather 100 ‘50b. 1008 
* Prices nomunal, 8 Price per sh4ce—Lnot percent, {75 per cont Pald um vacu, i $500 per abare recently Ganbauah te holders me 
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; CHRONICLE. pen, aes 
¢ SSS 
Z Latest Earnings Reported. | Ja 
duvestinen Roaps. m0 latest Bate, 
~) eekor Mo 189: 
pti 93-94. 1892-93. 1893-94. 3 
ak j * sg gr 4 | $ g g ri 
BaD ew ecm le February .| 658,106 ¢ 5 
Railroad Intelligence. Baer: cr inn [fepruary -| ©5S-106) 742.505) 1,350,400) 1.618.297 
= Montana Cent|February .| 117,349] 84.255 126,193) 168,318 
—$— Gulf & Chicane. EeuanS - 837,821 900,640) 1,674,918 1 oer eae 
The INVESTORS’ SUPPLEMENT, a pamphilet of 160 pages, con- | Hartsville ..... ake, ae 3,183 6,804) Oat 
tains extended tables of the Stocks and Bonds of Railroad Hoos.Tun.& Wil /February .| 2,091 2,277 ees] 10,888 
- , . arvroads, | Hous. E.&W.Tes|January. 45,467 39.155 4,27 H 4,904 
and other Companies, with remarks and statistics concerning Smet nhehen February 10,000 12/334 20°565 39,155 
the income, financial status, ete., of each Company. It is Ind, Dec.& Wont aon | Aor g0r a +1 + ed Fey 2,998'789 
published on the last Saturday of every other month—viz., oo. Cpey 53,732] 68,990 563/873 Ate 
’ -! ‘eb. 2 166 447 tht , 
January, March, May, July, September and November, and is | 1¥a Central. Istwe Meh] 34.980] 35°12 3381214 #47052 
furnished without extra charge to all regular subscribers of Jack. T aK W omen” 93632] 96.700 7.457 a 
the CHRONICLE. cow eT iebfistwk Med] 5.381 "5.855 Heth 96,700 
' ’ an C. Cl. & 8p./ 1s : 5.76 ‘ore : 5, 
The General Quotations of Stocks and Bonds, occupying six | K-C.F.8.& Mem wo Meh 72:60; 110.084 6oi ees 50.179 
pages of the CHRONICLE, are published on the third Satur- KG pitts & 0 enel ‘Bill ais 190:466| 05°50 
day of each month. Kan. sub.Bel'listwk Mor} 3:598] sisus|  aaraze| = 16.726 
re K.C.Wat. & Gulf] December. 17,001 ees $2,752 34,143 
Kon.c.Wy. a0 Lstwk Meh 6,319] 7,165] ‘6i0di] Biay 
-C. -| Latw ch 297 D 9a: * 
RAILROAD EARNINGS. Keokuk & West listwk Meh ms atnt eens 72740 
a7 «Erie All. & 80 | February .- 5,422 *091 ¥ 1921 
| Latest Earni L, Erie & West..| | stwk Mch se 26 ane eee 15,059 
Roaps. ings Reported. . f Jan. 1 ‘to Latest Date. | Lehigh & Hud February ‘ oo-aoe 3o's70 ey 637,132 
| Week or Mo| 1893-94. | 1892-93. | 1898-94. (e8eO8 oc eel pees Ria - 
Pes + Peecere ey POO ee 
Ps See | Lontis.& Mo.Riv |December:| 37,161] 38.556 Boat) 4,270,896 
mdack.... ‘January. 13.973 14,057 13.973 14,057 Louis.Ev.&St.L.|February .| 106,998 142.832 222'9) l 478,97 
Ala, Midland... January. 57,131 424841 57 131 to’ tay | Louisv.&Nash» listwk Meh] 369.335 430'0)F| 3 eet 293,047 
heny Vai. \January...| 154'886| 189:765' 154/886 189.768 | LoulsN-A-&Cb listwk Mech} 47,666 59'985| -'304.930| “2 eo352 
Ark Midland. |December.| 11,147] 10,056 87'362 Se oo7 | Lou.St.L.& Tex |tebruary .| 27,536 sane 04,930 84,262 
Atoh.T.&8. Fe. ‘istwk Mch| 565,597! 683.726 5,352,171 6 543451 Louisv. South ../1stwk Meh| 11,000] 13/482 Pr yc 95,286 
Bt. L. & San jistwk Mch| 151,120 174/281 1,280;952 1.514.989 Macon & Birm..|ebruary . 7,422 7'309 inte 129,747 
Age. total....lstwk Mch| 716,717| 858,007 8 633,123 81058.440 | Manches &4ug.|November. 1,449 1,092 13'62 12°505 
Atlanta&Char ‘December.| 61.278] 69/033. °715.725 ‘747, Manistique. ... [February - 3,004] 107729 - 12,586 
Austin & N'west December.| _20,682| _27,435| _ 254.869 — 305,417 Memphis&Cha- }vd wk Feb.| 23.520] 32,782 165'3 H Let 
BAO. bastlines January. .(1,231101/1,375'520| 1,231,101 1,375,520 | Mexican Cen! Jistwk Meh! 167,476] 139,065] 1 5e0poel Lanne 
Western Lines January...| 330/356] "4647555| "330,356 "464,555 | Mexican Inter! |December.| 211,763) 213,260 Lyttaetd By ory 4 
, pee (January...|1,561,457/1,840.075| 1,561,457 1,840,075 | (Mex. National.jistwk Meh] 83,229) 74,062 743°498| "susaze 
Bal.&0.80u'w.d,istwk Mch| 1367051| 145/602! 1°138:258 1/277,056 | Mex. Northern -/December 63,420 957, 1 aq] 40874 
Bath & Haw’nds| January... 1,785 1.821 1785,” x21 | Mexican R’was/Wk Mar. 3 58,000] 58,648 331.220 572,301 
Bir. & Atlantic..|February . 1,872 2,716 3,474| 5/359 | Mineral Range./4th wk Jan 7.652 7,169 °33'539 yw ixtn 
Brookiyn Elev..|February || 137/566] 153'995| 287.250) 318,193 | Minueap-&St.L./February .| 121.852 126,375 241/315 53,391 
But. Roch.&Pitiistwk Meb| 51608} G1:891|  479;361| 510'530 | MSLP.&S.8.M list wk Feb] 43.379 45:42] 246°623| 281319 
Buffalo & Susq. |December.| 18,794) ...2.. Mo.Kap.&Tex..Jistwk Mch| 152,123] 147.500] 1 Hop re 381.319 
Bur.C. Rap. Istwk Mch| 80,820] 84.620) 676.905) 704.889 Mo.Pac.&lrouM|istwk Mch| 408,487| 486,92 3°93: ‘343| s'oen'ce 
Camden & “Ath. January ..| 392540] 37.516] 39;540| 37.516 | Mobile & Birmjistwk Mech 5,213 5,544] PS «oto Sor 
OanadianPacitic|istwk Mch| 308,000] 339'000| 2,851,755) 3,134,906 | Mobile & Ohio. |Pebruary 260;101| 274/396 eer] Secaen 
Car.Cum.G&Ch.|November. 3,406 3.273 B75 25/251 Mont. & Mex.Gll/ February . 90,000] ~ 85.538 ; 
Car. Midland....|February . 4,800 6.141 9.269 10.706 | Nash.Ch.& 8t.1.. February .| 357.511] 402/801 
Centralof N.3--/January. "| 894,113)1,063.783 894:113' 1,063;783 | Nevada Centra:January...| 2,827| 3'8 
tral Pacific. .[December.| 920,734|1,019,279 14,261.24 14,612,089 | Reworl aso" ¥ |December.| 25,005) 25,045 
tral of 8. C..|November. 7313 2 88.589 86642 | NewOrl.&S8o’n. |vebruary . 9.657| 11,823 
Ohar.Cin.&Chic|February .| 13,400] 12,904] 27,359] _ 25,390 | N-¥-C;@48-8-.--|Webruary -|3,003,991)3,285,052 
jest’n&Sav |November.| 51,832} 44'244| 571'585| 542’609 | N- Y.-B. &W |January.../1 748,634|2, 194, 862 
O Sum.& No.|February . 5,500} 22.000 28'500 36 400 | N-Y-Pa.e Ohio..|Januar\...| 404,390 ,624 
Chat’quaLake..\January...| 2,788) 3,643 2,788] 31643 | N- ¥-&N-Eng-. [December |... 
‘January...| 8,421] 8:724| «8,421 7! - Ont. Istwk Meh| 55,266] 53,751 
Ohes.& Ohio. ._|aetwk Meb| 154°776 198.403| 1,572:700| 1,7007181 | N-¥,8usa-&W. |Januury...] 125,303 114°598 
Ohic. Bur. &No.|January...| 140,149] 146,743| 140,149 "146,743 | Nort. &South’n jJanu-ry.. 6,462| 19,417 
Cc hio. Bur. & Q..|January. ..|2,636,980|3,052,292| 2,636,980] 3,052,292 Norfolk & West./istwk Mch| 199,450] 212,885 
io.& East. Ili.|istwk Mch| ' 75/041] 93°503| 654.824| 792,665 | N’theast’n (S.C. |November. 122 5, 
g & Erie-lJanuary. | 192,832/ 235,260] 192.832 35,260 | North’nCeutrai.|January...| 437,070] 521,718 
Chic. Gt. West’n|Istwk Mch '298| 79374] 603,605| 736423 | North’» Pacitic.|February -| 894,782|1,182,911 
Chio.Mil.&8t.P!|istwk Mcb| 528,849] 582148] 4,790,457] 5,545,821 | Geoneoé West |January.- 919) "1; 
thw’n..|January. ../2,169,315|2,483,729| 2,169,315] 2,483,729 | Obie River...... 4thwkFeb| 12,997] 12,749 
“ath wk Feb] ” 20.252) " 23,9 60.5 01,171 | ObioSouthern’.listwk Meh} _7,807| 14,893 
--|Fe 1,234,787|1,334,765| 2,547.292| 2,714,915 | Omaba &8t.l../January...| 34,324) 55,664 
\y coer 593,005 54,728 593,005 654,728 Oregoulmp.Co |January...| 281,450] 265,936 
‘istwk Meh} °27:730| °37's61| 246.273| 274.174 | Pad.Tenn-&Ala |October. --) 18,630] 17, 
.| Februar 4,184 4,498 8,83 9,084 fenn. Mid!’d. ./|October. -. 16,8 2 ? 
lstwk Mch} 10,776] 16,540] 104,958] 117, Pevnsylvania.../Januarv.../4,159,829/4,923,246 
‘IJanuary...| 297,000] 303'824| 297" 00] 303,824 | PeoriaDeo.&Ev listwk Mch| ” 15,939| " 17,050 
January...) 127,000} 152,4 127,000] 152,454 | Petersburg. -... January...) 43,262) 36,697 
Janvary...| 112,000} 131,463} 112,000) 131,463 | Phila. & Erie-..|January...|| 234,986) 321,404 
January...) 54,000 51,750 000} «451.750 | Phila. & Read’s.|January.../1,394,295/1,505,781 
.|January... ;000 54,000, 5'207 | Coal &Ir.Co...|January-.-|1,584,382| 1,882,649 
January...| 644,000 ood, ‘608 614,000] 694/698 | _ TotalbothCos.|January...|2,978,677|3,388.430 
..|February . 1,298 2,721 "368 | Pitts.Mar.&Ch./Feb: uary . 2;523| ' 3,073 
..|February.| 14,279 16, O21 28'281, 35.205 | Pitt.Sben.&1.E [February | 21,506] 25,259 
.|February . 675 97 1,49 1,875 | Pittsb. & West. |February .| 76,457 $9,198 
Co./4th wk Feb] 15,689] 19,391] 136,568] 147:739| Pitts.Cl.@foi/February .| 37,783 56,5: 
lstwk Mch| 236,999| 254.770] 2,054,808) 2,223,430 | Pitis. Pa. & ¥./Yebruary | 14,268 13,569 
December.| 121,623 163,075| 1,710,049] 1.774.286 | _ Total systew..J1stwk Mch| 41,414) 49,822 
“[November "197; 8.13 63. 46120 | Pitt.Young.w.|January...| 53,8881 76,556 
.|February | 170,062] 248:568] 357,782) 526,995 | Pt. Roval& Aug. Janua 28,680] 30,416 
December.| 38,225] 77,053| 618,183] 748,105 | Pt. Roy.&W.Car.|Novem 45,127| 34,124 
..|February 1,617| 1,800 2'917| *  3:400 | Quincy O.&K.C |kebruary | 15,377] 18.22 
January... 592 1,424 5 1,424 | Rich’d & Danv.|istwk Mch} 192,557] 219,390 
..|lstwk Mch| 2,377} 23475] 20,561] 20,755] Georgia Pac../Ixtwk Mch} 40,842) 43,100 
istwk Mch| 107,200} 160,200] 1,112,808] 1,555,116] Char C.&Aug.jlstwk Meh) 16,250) = 15,51 
December. 26,236] 32,281] 392,174 15, Col. & Greeny |istwk Mch 16,550) 13,550 
p./October. .. ,608 ’ 342,526) 8 Rich. Fr’kab.a@ P.|Januuary... 407; 59,037; 
lstwk Mch| 19,079] 21,476] 163,149] 195,918 | R.Nic’lev.Ir & B/January... 5,597) 4,2 
-|lstwk Mch} 27,563} 30,408] 226,021) 296,217 Rich. & Petersb.|January...| 26,874 25,259 
JJanuary...| _10°189| 16,528] 105189] 16,528 | RioGr. South’n.Istwk Mch| 5,470] 11,583 
Istwk Mch] 106,785] 108,77)| 1,036.737| 1,127,810 | Rio Gr. West’n.- |lstwk Mch ; 27,700 
February . 89,980} 71,430 184,157 136,704 | 8ag.Tuscoiae H |February . 10,295 8,207 
Decembi r. 3175 "697| 80.827] 81,087 | Sag. Val. &8t L.|Janusry...| 6,151] 7,099 
lstwk Mch 5,397 7,247 48,712 66,925 | 8t. L.A. & T. B |istuk Mech) 25,110) 28,120 
3d wk Feb. 1,352 2,512 9,569 13,680 | 8t.L.Ken’et&So |February . 2,167 2,417 
‘listwk Meh] 22°127| 24'785| 199/306] 213/239 | 8t.L.Southw’rp.|Istwk Mch| 82,278] _ 89,038 
January... 514,712) 576,933 514,712 576,933 | 8t. Pau! & Dul’t)|February - 85,403 112)57 
. |istwk Meh} 58,970] 54,797| 440,980] 48,213 | San Ant. & 4-P |December.| 167,859 170,834 
.|November.| 12,573) 4.2 125/394) 35.890 | 8.Fran.&N.Pac./4thwk Feb] 16,189] 18,863 
4 ‘|February -| 212,025) 145,101 461,110 298,308 | Sav. Am. & Mon |February . 33,294) 44,613 
February | 18,129} 25,162| 37,239] 451,944 | Sav.Fla. & Weet \Janu-ry...| 319,198 272)143 
o> 9-- February 48 7 ,03 .60L | Sher.Shrev.& So/1stwk Mch 4,098 4,443 
Georgia Ri... 2d.wkMar.| 29,585] 30,044) 304,572] 336,505 | Silverton........ January...| _ 3,000 073 
et: © )Januury... 68,7325, 39,361 68,726 39,361 | Sioux City & No |January... 26,611; 26,264 
sere S WislNorcee:| are] “a'ars| aviiss| taetsua | “Gal Hard 8.4 [De ' 
. ; ; at 40,302 -Har.& S.A |Dec 9 
@r. Rap. &Ind. |istwk Mch| 34,672) 41,653) 304,952! 362,891] Louis’a West. eeamar 330, 290 aie aes 
&Ft.W.|lstwk Mch| 6,675} 10,198] 63.6: 79,62 Morgan’sL&T |December.| 721,549} 750,324 
Traverse City.|lstwk Mch| 1,284| 1,017 9818 8,9 N.Y.T. & Mex.|December.| 24,782) 25,135 
Mus. G Bd ilistwk Meh! | 1,593/ 2,879) 14,588 3, Tex.&N,Orl..|December.| 138,366 153,489 
es. |istwk Meh} 44,224) 55,747 2'996| 474.446 | Atlanticsys.d.|January.../1, 139,401 1,193,815 
—_,- k Mar.10} 348,952) 372,903] 3,098,832) 3,352,875 Pacitic systew|January.../2,261,328 2, '600,789 
BcPsitcee f Hes fed teed tee gene fa eee crcenlinee 
@r. P.Wal. & Br.|November. 1 1,968| 20,629 3 i] Sou, Dive at's { Dec'ber.. 728,282| 814,688|10,669,222] 10,231,494 
pint ibaa = 0 
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Latest Earnings Reported. Jan. 1 to Latest Date. 
mpans. Weekor Mo} 1893-94. | 1892-93. | 1893-94. | 1892-93. 








so, Pac. Co.-Con 8 8 8 $ 
Arizona Div..;December.| 166,259) 184,694; 2,041,705) 2,013,697 
New Mex.Div.|December.| 73,450) $7,631) 943,728) 1,013.547 





south Carolina. |February .| 125,600 155,829} 241,500) 287,711 
south& Nor.Car.|November. 1,491 859 19,287 15,751 
Spar. Un. &Col. |December. 12.707 11,994 122,160 118.483 
staten Isl. R.T.|January...; 55,797) 59,998 55,797 59,998 
StonyCl.&CMt..|January... red 1,395 1,180 1,395 
Summit Branch.|January... 74.486) 102,431 74,486 102,431 

January .. 65,883) 82,089 65,883 82,089 


Lykens Valley Se 
Tot’l both Co’s|January ..| 140,369 s 
Texas & Pacific.)|Istwk Mch} 103,028 ae 1 eae + 1,336,105 





Jex.8.Val&N.W |February . 2,971) +23 911 $8,894 
ToL A.s.&No.M.|January...| 74,766) 89,677| 74,766 89,677 
41.957| 249,077! 377,929 


Tol.&OhioCent./lstwk Mch|} 30,694 ; 
Tol. P. & West..|\stwk Mch 18,587 19,809} 159,110 174,676 
Tol. 8t. L.& K.C.|1stwk Mch 23,468 39.677 204,056 310,837 

r & Del....|January... 23,815 21,832 23,815 21,832 


Onion Pacifi 
or.8.L.& U.N |January...| 343,846) 433,152) 343,846) 433,152 
Or.Ry.& N.Co |January...| 226,970! 288,088) 226,970) 259,088 
st.Jo.&Gd.Isl.|/1stwk Mech 18,155 30,411 183,444) 252,084 
Allotherlines.|January...|1,285,15#/1,715,343) 1,235,15+| 1,715,343 
Tot.U.P.8ys./January...|1,854,710 erent 1,884,710 2)552,550 





Cent. Br.& L.L.| January... 64,388) 104,14 64, 104,143 
Montana Un..|January... 25,89& 36,744 25,898 36,744 
Man. Al.& Bur.|January. .. 3,406 3,568 3,406 3,568 
Grd total t c|January...|1,963,749|2,676,849| 1,963,749) 2,676,249 
Vermont Valley|December.} ........| --.---- 188,548; 202,738 
Wabash ......... lstwk Mch| 225,00(| 264,00(| 1,993,072) 2,347,675 
Wab. Ches. & W./October. .. 9,666 8,194 80,601 64,896 
West Jersey.....|January... 91,856; 94,162 91,856 94,162 


W.V.Cen.& Pitts|February . 70,542; 80,833 142,342 150,6~2 
West Va.& Pitts.| December. 30,679} 30,920! 408,738) 350,400 
West. Maryland.|February . 71,277| 79,034 144,081 158,3-0 
West.N.Y.&Pa.j4thwkF.b; 51,700 61,718 407,348} 534,452 
& L. Erie|lst wk Mar 19,912; 22,673 195,766| 241,256 
Wil.Chad.&Con.|November. 2,992 1,904 22,593 25,926 
Wil. Col. & Aug.| November. 61,745 72,136 583,122 724,350 
Wrightsv.& Ten.’ January... 7,820 5,658 7,820 5,658 
* During greater part of February and first week of March no coal 
moving in 1+94 on account of miners’ strike. 


t Includes Milwaukee & Northern for all periods. 
t Figures given do not include Union Pacific Denver & Guif and 


Leavenworth Topeka & Southwestern. ; 
a Figures cover only that part of mileage located in South Carolina 
b Includes earnings from ferries, etc., not given separately. t Mexi 

ean currency. ¢ Includes only balf of tines in which Union Pacific has 

ahalfinterest. ad Includes Ohio & Mississippi in both years. 


Latest Gross Earnings by Weeks.—The latest weekly 
earnings in the foregoing are separately summed up as 
follows: 

For the first week of March our statement covers 70 roads, 
and shows 11°99 per cent loss in the aggregate. 





























lst week of March. 1894, 1893. Increase. | Decrease. 
$ 8 $8 8 
a yy San. Fe..... 565,597; 683,726 annnawne 118,129 
8t. Louis & San Fr...... 151,120) 174,281 <inmenie 23,161 
Balt, & Ohio Southwest. 136,051 145,602 ‘. 9,5 


Buffaio Roch. & Pittsb’s. 51,608 61,891 
































Burl. Ced. pe. North. 80,820 34,620 
Pacific..... .... 308, 339,000 
Chesapeake & Ohio...... 154,776} 195,403 
Chicago & East. Dlinois. 75,041 3,503 
Chicago Great Western... 75,298 79,374 
Ginevawestatnens| 2080) BEtee 
68 gab 7,730 461 

Qin. Jackson & Mackinaw 10.776 16,540 
Clev. Cin. Chic. & 8t. L.. 236,999 254,770 
Current River............ 2,377 2,475 





Denver & Rio Grande... 107,200 160,200 
etroit Lane’g & North’n 19,079 21,476 
jaluth 8. 8. & Atlantic... 27,563 30,408 
fast Tenn. Va. & Ga..... 106,785 108,771 
tvansy. & Indianapolis. 5,397 7,247 
vansv. & Terre Haute.. 





— 

















Flint & Pere Marquette. . 58,970 54,797 

SUL <-cssecsesuieos oo 29,776 33,483 

@rand Rapids & Indiana. 34,872 41,653 
Cincinnati R. & Ft. W.. 6,675 10,198 
Traverse City........... 1,284 1,017 
Musk. Gr. Rap. & Ind 


cago & Gr. Trunk’... 55,194 66,806 
Det. Gr. Hav. & Milw.* 17,446 19,630 
Invern’! & Gt. North’n ... 53,732 68,990 


























Contral......c.ccsce 34,980 35,124 
Kanawha & Mic a 5,331 355 
Kansas City Clin. & Spr.. 5,768 5,670 
Kan. City Ft. 8. & Mem... 72,607; 110,084 
Kan. City Pittsb. & Gulf. 5,114 1,813 
Kan. City Suburban Belt. 3.598 3,993 
Kan. C. Wyan, & N. W... 6,319 7,165 

Kansas City & Beatrice 297 326 
Keokuk & Weatern....... 7,233 7,211 
Lake Erie & Western. ... 1 76,260 
Louisville & Nashville 369,335} 430,015 
Louisville N. A. & Chic 47,666 
Louisy, & Southern. ..... 13,482 
Mexican Central......... 167,476} 13 
Mexican Nationai...... +229 74,06 

antoen yy nadine 58,648 

» KaDSas @Xas..... 152,123 147,500 
=. Pacific & Iron Mt.... 408,457 486,927 
a T «& Birmingham... +21 5,544 
Nort tario & Western 55,266 53,751 
ou ‘olk & Western...... . 199,450} 212,885 
pale Southernt...... .... 7,807 14,893 
_— Dec. & Evansv... 15,939 17,050 
ittsburg & Western..... 41,414 49,822 
chmond & Danville... 192,557 219,390 

Georgia Pacific...,.... 40,842 43,100 

Char. Col. & p.m 16,250 15,510 
gyelumbia & Greenv... 16,550 13,550) 

0 Grande Southern. ... 5,470 11,583 
Bt, Tende Western..... 24,900 27,7 
Bt kh & Ga. Island. 18,155 30,411 

#0uis Alton & T. H.. 25,140 28,120 
hs Lovis Southwestern... 82,278 89,038 
r erman Shreve. & So. ..| 4,098 4,443 
aoKas & Pacino.......... 108,028 127,430 








vledo & Ohio Central..." 30,694! 41.957 














1st week of March. | 1894. 1893. Increase. | Decrease. 
g 8 8 J 
Toledo Peoria & West’... 18,587, 19,809 ........ 1,222 
Toledo St. L. & Kan.City. 23,468} 39.677|  -....... 16,209 
Wabash..... e-neeee---eeee, 225,000) 264,000 conccee 39,000 
Wheeling & Lake Erie.. 19,912) 22,673) “1... 2;761 
Total (70 roads)..... .. 5,972,634) 6,786,346,  55,317| 869,029 
| 


Net decrease (11°99 p.6.)) — ccccccce' = ccccccne' ss eno-aee 813,712 


* For week ended March 3. 
t No coal moving on account of miners’ strike in 1894. 


Our final statement of earnings for the fourth week of 
February covers 75 roads and shows a loss of 13°57 per cent. 





























4th week of February. 1894, 1893. Increase. | Decrease. 
8 $ $ g 

Previously rep’d (64 r’ds)} 5,725,857; 6,629,727 72,126) 975,996 
Chicago & Grand Trunk.* 49,423 Ss) a 12,788 
Det. Gr. Haven & Milw.* 16,923 18,349) _—s............. 1,426 
East. Tenn. Va. & Ga.... 118,014 ple ae 36,898 
Interoceanic (Mex.)*.. .. 48,666 45,447 SBIB ss ceccece 
Kan. City Pittsb & Gulf. 5,580 1,070) 4,510 Kiva 
Kan. City Sub. Belt ..... 3,854 3,275 oo, ar eero a 
Louisville & Southern... 15,095 eo ae 2,540 
Mexican Railway”. ..... 64,215 63,967  . enkame 
Mobile & Birmingham... 3,778 eS aaa 1,843 
Onio River. ............... 12,997 12,749 248 Feit Ata 
Rio Grande Western..... 39,400 47,400)... 8,000 

Total (75 roads)........|§ 6,103,802) 7,062,363 80,930) 1,039,491 
Net decrease (13°57 p.6.).) —.-------) -nneeene) ——--- we 958,561 





* For week ended February 24. 


The following will furnish a comparison of the weekly re 
sults for a series of weeks past. 
WEEKLY GROSS EARNINGS. 

-—-—- Changes, 

Period and number of roads 1894. 1893. Amount, 
included. q 8 $ P. ct. 
lst week of Jan. (70 roads) 5,469,160 6,380,107 dec.910,947 14°28 
2d week of Jan. (72 roads) 5,809,388 6,4%5,466 dec.676,078 10°42 
3d week of Jan. (68 roads) 5,833,371 6,362,076 dec 528,705 8°31 
4th week of Jan. (68 roads) 7,546,386 8,969,717 dc1.423,331 15°87 
lst week of Feb. (74 roads) 5,755,621 6,426,216 dec.670,595 10°44 
2d week of Feb. (73 roads) 5,729,517 6,710,789 dec.98:,272 14°62 
3d week of Feb (76 roads) 5,950,781 6,957,055 461,006,274 14°47 
4th week of Feb. (75 roads) 6,103,807? 7,962,363 dec.958,561 13°57 
1st week of Mch. (70 roads) 5,972,634 6,786,346 dec.813,712 11°99 


Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the net earnings reported this week. A full 
detailed statement, including all roads from which monthly 
returns can be obtained, is given once a month in these 
columns, and the latest statement of this kind will be found 
in the CHRONICLE of February 24, 1894. The next will ap- 
pear in the issue of March 24. 


-—— Gross Earnings.—— ——-Net Earnings.—— 
1893-4, 1892-3. 1893-4. 1892-3. 
Roads— 


$ $ 3 
Chic. & W. Mich..... Jan. 109,310 127,879 def.17,303 det 1,875 


Clev. Akron & Col.b..Jan. 71,446 70,307 18,890 6,957 
July 1 to Jan. 31.... 539,418 596,408 154,632 154,435 


Det. Lans. & Nor.a..Jan- 75,483 94,414 def.3,365 15,532 
Edison Eleo. Il. Co..Feb. 124,058 105,778 72,986 54,983 


Elgin Joliet & E.a...Jan. 94,177 65,274 28,679 10,384 
July 1 to Jan. 31.... 620,636 523,224 210,216 154,461 


Flint & Pere Mar.a..Jan. 177,138 230,291 35,458 50,787 


— & Charleston— 
wy 1 to Dec. 31.... 675,896 790,011 156,139 197,704 


Jan. 1 to Dec. 31.... 1,406,126 1,466,980 252,144 262,545 
Nash. Ch.&8t.L..b...Feb. 357,511 402,801 136,294 165,590 
769,286  836,2 300.0 334,409 





Jan. 1 to Feb. 28.... x 36,263 00,019 
July 1 to Feb. 28. .. 3,039,409 3,510,687 1,292,916 1,393,936 
Pitts. C. C. & 8t. L...Feb. Dec. 135,233 Inc. 68,243 
Jan. 1 to Feb. 28.... Dec. 232,548 Inc. 90,008 
6,151 7,099 1,268 1,022 


Sag. Valley & St. L..Jan. 


Southern Pacific Co.— 
Coast and South'n Cali- 
fornia Div... ..Dec. 728,282 814,688 257,954 291,612 


Jan. 1 to Dec. 31. 10,669,222 10,231,484 4,603,102 4,341,665 


Arizona Divie’n.....Dec. 166,259 184,694 65,802 50,196 
Jan. 1 to Dec. 31.. 2,041,705 2,013,697 750,929 578,846 


New Mex. Div.b...Dec. 73,450 87,631 24,591 42,437 
Jan. 1 to Dec.31.. 943,728 1,013,547 352,283 485,425 
Union Pacitic— 

Oreg.8.L.&U.N.b..Jan. 343,846 433,152 102,687 117,246 
Ore. Ry.& N.Co.b..Jan. 226,970 288,088 11,441 38,648 
8t. Jos. & Gd.Isl....Jan. 78,736 115,967 18,237 47,383 
All other lines.b...Jan. 1,235,158 1,715,343 331,646 572,843 
Tot.Un.Pac.sys.b..Jan. 1,884,710 2,552,550 464,011 776,120 
Cent. Branch....b.Jan. 64,388 104,143 19,880 44,375 
Montana Union b..Jan. 25,898 36,744 def.184 def.4,432 
Man.Alma &B..b..Jan. 3,406 3,568 706 def.1,663 
Grand total.b.”..Jan. 1,963,749 2,876,849 484,151 317,447 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
* Figures are given exclusive of results on Union Pacific Denver & 


Gulf and Leavenworth Topeka & Southwestern. 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus or deficit _ 
above or below those charges. 


-—Inter’t, rentals, dc. —Bal. of Net Earns.—~ 
seas ton 1892-3. 1893-4. 1892-3. 





Roads, 8 8 8 
Chic. & West Mich...Jan. 32,758 32,501 def.50,061 def.34,376 
Det. Lans. & Nor....Jap. 30,024 26,398 def.33,389 def.10,866 
Flint & Pere Marq..Jan-. 52,012 50,337 def.16,554 450 


Nashv.Chat.& St.L...Feb. 121,681 125,460 14,613 40,130 








July Lto Feb. 28.... 978,211 935,700 314,705 408,236 
Sag. Valley & St. L..Jan 4,557 4,557 def.3,289 def.3,53 
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ANNUAL REPORTS. 


Missouri Pacific Railway. 
(For the year ending December 31, 1893.) 

The annual report is issued in larger form and has more 

elaborate tables than heretofore. It is mainly statistical and 
is signed by Mr. Charles G. Warner, Second Vice-President. 

It is stated that ‘‘ the general depression in business of every 

character was indicated by the decrease in local passenger 
earnings of nearly all Western lines during the latter part of 
1893. While, up to July 1, 1893, the passenger earnings of the 
Missouri Pacific system showed an increase from all sources 
and for all classes of $120,927, as compared with same period 
of 1892, prevailing conditions caused a continuous shrinkag? 
for the ensuing six months, the local earnings for this period 
showing a decrease of $224,121, and foreign earnings also 
showing a slight falling off during these months. Compared 
with the previous year the total decrease of earnings from 
passenger traffic from all sources was $122,410.” * * ‘In 
addition to the business depression so clearly indicated by these 
figures, the Missouri Pac. had also to contend with the World’s 
Fair, which attracted to and via Chicago a large volume of 
business between the territory west of the Missouri River and 
the East. Reduced rates of transportation between Eastern 
cities and Chicago were available in either direction, but no 
corresponding reduction was made toor from St. Louis.” * * 
** The same causes which so unfavorably affected the Mo. Pac. 
undoubtedly added to the earnings of the St. Louis Iron 
Mountain & Southern Railway by stimulating travel to the 
World’s Fair. This is shown by the consistent and steady in- 
crease in the earnings of that line, which for the year amount 
to $2,213,105, an increase over the preceding year of $125,497. 
The decrease being largely attributable to the falling off in 
local earnings indicates causes and circumstances over which 
we exercise no direct control, and it is to be hoped that our 
earnings will again show satisfactory results when the general 
busiuess of the country revives.” * * 

“Freight earnings, beginning the latter part of June, were 
adversely affected by the financial panic, which reached its 
height in the month of August, resulting in practical stagna- 
tion of west-bound freight, The grain crop of 1893 in the 
States traversed by this system fell below the average. Its 
early movement was retarded by the inability of grain dealers 
to borrow money on bills of lading or any other good collateral, 
owing to the distrust prevailing in banking circles, and later 
with restored confidence in banking circles we were disap- 
pointed in the tonnage and revenue on this important class of 
traffic, due to the low prices prevailing. Northern Kansas, 
and Southern, Central and Eastern Nebraska have furnished 
this company the largest proportion of grain traffic it has 
enjoyed this year, Western and Central Kansas being practi- 
cally barren owing to failure of crops, the Eastern portion of 
Kansas being sharply competitive. The results from live- 
stock traffic compare favorably with previous year, the in- 
crease in through traffic compensating for lighter movements 
locally. Traffic in cotton was confined almost entirely to the 
Iron Mountain line. The crop of 1893 was considered to be 
short of an average crop about 20 per cent. Notwithstanding 
this, the crop matured earlier and moved in good volume dur- 
ing the fall and winter seasons,” * * 

‘* The freight traffic operations of the company have been 
conservative, our efforts being to maintain uniform rates and 
prevent violent fluctuations. The average revenue per ton per 
mile was as follows: 1892, ‘935; 1893, *922; a decrease of °013.” 

The miscellaneous receipts in 1893, amounting tv over 
$1,365,000, are stated in detail as follows: 

MISCELLANEOUS RECEIPTS. 

Dividends received— 


ia neni ekdcdebddnoncahd cttidenkbehiiha«ansthiided $107,437 
American Refrigerator Transit Co., accumulated surplus 
Ny SD I, ns nou dbbbdde decegebbasecqtaneds 78,015 
St. Louis & Miss. Val. Transportation Co....................- 6,960 
Baring Cross Bridge Co.........00. .-.-e0 OUGES 06 ccne cacsceoess 10,500 
I EEE EA SEES OE 
gg EEE OS I a 18,125 
Missouri Pacific Elevator Co........ ccccccccccccce: cccccccsce 27,929 
Southwest Lead & Zinc Works. ........... ...cce--0--ccccce ee 4,515 
III, 0 cnduiddumbiiinecateanes eheccteoudieamenseese « 14 
Iron Mountain car trust certificates.............ccccccccccoee 6,975 
St. Louis Iron Mountain & 80. Ry. Co............... veda aghaes 514,322 
Interest on bonds Pae. RR. of Mo., Carondelet Bianch, in 
treasury..... dubhooncentnendnes+usdéndnendnenseteactecmmmenn 1,350 
Interest on gen. con. ry. and land grant bonds, St. L. I. M. 
& So. Ry., Im treasury. ......cccccccee IS ee SET 50,400 
BUOE. wciingaccevengseimegee doconquesenenccoesencte bedocgnened $1,043,344 
Rentals, account of leased rouds— 
Terminal facilities at St. Louis. ...............-.cccc---cceceee $186,054 
jJron Mountain RR. of Memphis, for terminal facilities...... 20,000 
Total......... ecccecccee ecceccncnsneses neceeececesncumesesone $206,054 
Sundry accounts— 
a ae $91,568 
Miscellaneous receipts—U. 8. Post Office Dept., unclaimed 
wages, vouchers, pay checks, taxes refunded, etc......... 26,841 
Pe icenqesudsnt coccagccatas cenidanisenneesetionaandeeddis $118,410 


Floating debt Dec. 31, 1893, outside of interest accrued, was : 
ACCOUNTS PAYABLE, 


Vouchers prior to December, 1893.................. eeccccece « $324,988 
Pay-rolls for December, 1893, due Jan. 15, 1894............ 852,723 
Vouchers for supplies for December, 1893,due Jan. 20,1894. 737,693 
Sy GG GIN concccccccccccsscesconcsseecceescoces vi 70,672 
Due Central Branch Union Pacific Railroad...... eececocecce ° 

Due receivers Central Branch Union Pacific Railroad. 
Notes payable......... geecccses cocece thaesnenes Seigccucape 

Due to sundry railroad companies and individuals 

WORE. caccccecccscccecsess ecccce Bescese euanenescoscese 





— — 


The operations of the land department were as below : 
LAND DEPARTMENT, ALL DIVISIONS. 


—St. L,I. M. é So. Little Rock Grand 
Mo. Div. Ark. Div. @Ft. Smith. Total 
Total No. of acres originally , 
granted, purchased, etc. .139,375 1,345,052 1,059,616 2,544,044 
No. acres sold during 1893. 3,003 28,393 12,404 43/801 
No. acres unsold Dec. 31,’93. 75,414 659,951 537,185 1,272755) 
es from sales dur 940 587 $87,517 $3 
ng ps - 3 7; 5,250 $1 3 
Average peice per acre dur- $135,306 
ing 1893.............-....- $417 $3 08 $2 83 $3 08 
Total receipts during 1893, 
cash and notes ..... .--...$18,930 $137,508 $66,571 223,010 
Notes receivable outstand- 
ing Dec. 31, 1893..........$17,891 $254,997 $292,519 $565,409 


The statement of operations and earnings, and the income 
account, of the combined Missouri Pacific and St. Louis I. M, 
& So. systems, for two years, is as below given. The Central 
Branch Union Pacific Railway results are not included in any 
of these statements : 


OPERATIONS AND FISCAL RESULTS OF MO. PAC. AND ST. L. I. MT. & 80, 














1892. 1893, 
Be IIIS oc cccncdtanndncsesssants 4,984 4,987 
Operations— 
Passengers carried........ ....-..--.. 5,081,277 4,730,238 
Passengers carried one mile..... eeeee 211,596,021 204,193,055 
Kate per passenger per mile.......... 2°235 cts. 2°256 cte, 
Freight (tons) carried.........-....... 8,504,534 7,792,701 
Freight (tons) carried one mile. ...... 2,040,306,325 1,823,652,085 
Rate per ton per mile ........... eacéce 0°935 cts. 0°922 cts, 
Larnings— 
PROM. THOU, .ccccocccccscscccwccceccce 19,075,492 16,811,363 
From passeNgers.........c00------2ce0 4,729,292 4,606,882 
LS” SS ee 37,674 869,759 
re 467,031 495,741 
PGE DUAD, - .cciccccccsscoom < 44,72 46,852 
From miscellaneous.......... 1,190,429 1,187,742 
Total earnings... 26,344,789 24,018,339 
Operating expenses. 19,238,188 18,257,168 
BOD vececdeccsccescees<e 838,852 834,022 
Surplus earnings, ..cee- .-..20---00 6,267,749 4,927,148 
Ratio operat’g exp’s & taxes to earns. 76°209 79°486 
CON:OLIDATED INCOME ACCOUNT OF MO. PAC. AND ST. L. I. MT. & 80. 
1892. 1893, 
~ . $ $ 
ee 6,267,749 4,927,148 
Other income, dividends, interest, &c. 698,704 1,543,711 
DOU... Adsctonnerasnenaienaians 6,966,453 6,470,859 
Deduct— 
OR Gt WENA, <ccccccdcsccosdessces 4,993,953 5,026,922 
eee eee 532,650 529,851 
SARGFY SCCOURLG.....cccccccccccccecccee 636,233 805,282 
ee ee 6,162,826 6,362,055 
IIR nn caccesotsnnsasdndeksdenaindin 803,617 108,804 


The statements of the Missouri Pacific Railway and of the 

St. Louis Iron Mountain & Southern Railway, separately, are 

given below for three years : 

MISSOURI PACIFIC RAILWAY AND BRANCHE3:. 
EARNINGS AND EXPENSES. 






























1891. 1892. 1893. 
Miles operated December 31..... 3,191 3,213 3,213 
Karnings— 3 7 wi? 
Passengers .. escacceeece---. 2,663,798 2,641,684 2,393,776 
ES PRES Ra ee 8,865,315 10,301,205 8,190,509 
Mail, express and miscellaneous. 1,691,984 1,712,111 1,720,588 
Re ee ee en ee 13,221,097 . 14,655,000 12,304,873 
Expenses— 
Transportation...... 3,791,672 3,958,904 3,843,746 
Motive power....... 2,822,619 3,153,192 2,894,654 
Maintenance of way 2,012,584 2,420,693 2,135,671 
Maintenance of cars.. 947,000 951,715 857,552 
yee 346,273 353,221 297,794 
ARE. ida senicnemanesderasan 9,920,148 10,837,725 10,029,417 
EEG. cc auescccdacmmanncese 3,300,949 3,817,275 2,275,456 
INCOME ACCOUNT, 
1891. 12892, 1893. 
Receipts — $ hors 
GG GREENS .cccncescéocccese-c0s 3,300,949 3,817,275 2,275,456 
Dividends, interest, &c.......... 634,054 664,287 1,387,094 
Total net income..... ia sone 3,935,003 4,481,562 3,662,550 
Disbursenents— . 
Interest on Beate cieimahadion leaden 2,776,580 2,734,850 2,780,848 
Dividends paid (3 p. c.)... eooe «21,422,860 ..0..--- aseereee 
re ee . me . cee ainimasiauaiigt ? 593,427 584,054 
SR oe a 1,824,795} 139,682 139,682 
Miscellaneous........-... pemeanes 5 294,985 69,105 
Total disbursements.......... 6,024,235 3,762,945 3,573,689 
Balance for year...... ....0...... df.2,089,232 sur.718,617 sur.88,361 
GENERAL BALANCE SHEET DECEMBER 31. . 
1891. 1892. 1893. 
Assets— e $ 15 
Cost of road and equipment..... 50,639,208 50,721,057 51,144,7 4 
Investsments in stocks & bonds.. 51,766,390 56,619,395 56,080,396 
Materials and supplies on hand.. 775,585 705,709 738,2 3 
sata atassonsencekere sesseeee _ 973,678 1,233,681 | 658,598 
Other accounts.........0. dmacnoce . 5,778,276 3,722,568 *4,971,717 
prgtal gaeets ore sistant 109,933,137 113,002,410 113,593,653 
iabilittes— - 
et ca nericen dniiiatiaiini 47,432,850 47,436,575 47,436,575 
DIE GD ndunncdiiqncencnss 51,376, 4,012,000 54,012, 
Interest due and accrued........ 1,177,042 832,939 924399 
Accounts payable,............-... 2,774,519 2,365,422 rere tts 
Advances by directors........... 3,642,528 4,100,658 arty rts 
Special fund account ..cccccccce- cee 22 ahenee O67 
Income account (surplus)...-.--. 3,530,198 4,248,816 4,337, 





red PB andere 
Total liabilities..............-109,933,137 113,002,410 113,593,653 





Advances made by directOrs ..ccesccccecenescccseccerssesseee$4,142,033 


* $3,806,616 of this is “sundry accounts collectible.” 
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ST. LOUIS IRON MOUNTAIN & SOUTHERN RAILWAY. 
EARNINGS AND EXPENSES. 














1891. 1892. 1893 
Miles operated December 31..... 1,547 1,770 1,773 
Earnings from— s $ $ - $ 
PasS@DRClS «.-----+--0e--eeeeeee ees 2,195,321 2,087,609 2,213,106 
Freight....--------+-2+---0++ --00-s 8,574,821 8,774,388 8,620,855 
Mail, express and miscellaneous. 811,788 827,792 $79,504 
Total earnings ...-.-..-..----. 11,581,930 11,689,789 11,713,465 
ESPERSES....-.-0-eeeeme-noeeceeenne 7,704,896 8,400,462 8,227,751 
Net ecarnings....20-----e-seeee 3,877,034 3,289,327 3,485,714 
INCOME ACCOUNT. 
1891. 1892. 1893. 
Receipts— , a 3S 
Net earnings. ....--+--22---+--2eee 3,877,034 3,289,327 3,485,714 
Other POCCIPUS. .-. 200. - ++ ewe recare 20,413 32,511 156,606 
Total net income...........-.. 3,397,447 3,321,838 3,642,320 
Disbursements— i 
Interest on bonds.......-...+e000- 2,271,471 2,259,103 2,246,074 
TAXCS....---2+ --2eenee----- een eewee D 245,425 249,969 
BION ..00<. -cesccsnncccessecccces *1,586,222/ 392,968 390,169 
Car trust and miscellaneous...... 5 ¢ 339,142 220,55 
MEE Sig sSaavevcntechdecccs |“ Seagiade * sont (5%)515,623 
Total disbursements.......... 3,857,700 3,236,638 3,622,388 
Balance for year......-ces------0- sur. 39,747 sur. 85,200 sur.19,932 


‘Includes $662,695 “discounts and premiums.” 
GENERAL BALANCE SHEET DECEMBER 31. 











1891, 1892, 1893, 
Assets— by > = 

Cost of road and equipment..... . 61,502,090 63,807,933 67,914,450 
SAGE GIREED..naveccccenasogesecase 2,205,169 2,201,745 2,075,465 
Investments in stocks and bonds 8,561,617 8,656,100 8,871,178 
Cash on hand....... phvkddacunstus 90,309 115,009 14,705 
Arkaneasland grant account.... «= -.2..22.  — cneennne *304,733 
Missouriland grant account..... = -...-200 ee eo eens *18,349 
Little Rock & Fort Smitn Ry.... = enneeeee ww eee ‘ *300,533 
Seen eee. GRE TAGIVORREM 05. twesctes 8 sceceuns *117,719 
PIOUD.. 5566s coccctdsasces 26,442 32,62 60,508 

Total assets....... sitet thcotte 72,385,627 74,813,411 79,677,640 

Liabilities— 

Stock......-.00 wees -ccccecee: ceeses 25,784,200 25,788,925 25,788,925 
Funded debt. (See INVEST. SUPP.) 39,751,276 40,192,692 43,003,376 
PGND, . nace ndaneaccuckenecsne . 782,500 2,260,000 1,988,500 
Interest due and accrued........ 577,756 551,906 607,079 
Balance of accounts payable.... 1,033,744 1,382,479 ........ 
Advances by directors............ 680,390 776,447 1,887,787 
Due Mo. Pac. current account... nimpeage | ‘‘sungemin *2,333,313 
jj] anbbdestsideia § <«oseete” i suaeacia *180,119 
BEIOOTIAMOOGS .....cccccccccccccces — _secccsce — cocc-cce *7,64 
Income account.............-...-- 3,775,761 3,860,962 3,880,896 

eek Mablities. .2..<...cssenes 72,385,627 74,813,411 79,677,640 


*These items were not given separately in the balance sheet of prior 
years, the ‘balance of accounts payable” in liabilities including them. 


New York & New England Railroad. 


(For the year ending December 31, 1893.) 


The annual report of Mr. A, A. McLeod, President, states 
that “it has been the aim of the present management to main- 
tainas high a standard of efficiency in its road-bed and tracks 
as the volume and character of its business warranted, and it 
has in the year just closed expended large sums of money on 
the road-bed and tracks that should have been expended in 
previous years, The freight equipment is not fully up to 
standard. It had previously been allowed to run down, and the 
company had been obliged to pay to foreign roads large sums of 
money for the use of their cars, simply because a large pro- 
portion of its equipment would not be received by other 
roads, owing to its condition by reason of neglect in former 

ears, 3 


“The building of the extension of the Providence & Spring- 
field Railroad from Pascoag to Douglas Junction, on the New 
York & New England main line, which was begun in the 
autumn of 1892, has been completed during the year. This 
will secure to your company valuable through business be- 
tween the cities of Providence and Worcester and the country 
adjacent and tributary to them. While $250,000 was provided 
to pay for the extension of the Providence & Springfield road, 
yet, as $75,000 of this sum was withdrawn by the previous 
Management and used for other purposes, the present man- 
agement has been compelled to pay for this extension out of 
Ie current receipts the sum of $22,166." * * * 

‘The freight cars are mostly old and in very bad condition, 
and it is a question whether it would not be wise to dispose of 
at least one thousand of them by sale or otherwi e, and replace 
Peery by one thousand new ones. The amount of money paid 

oreign roads for the use of their cars on the lines of this com- 
pany and the small amount earned by the New England Com- 
pany’s cars on foreign roads would seem to justify this action. 


Tp paid foreign roads for car mileage in 1892 was 
— and in 1893 it amounted to $128,719.” * * * 
Notwithstanding the competition for through freight 


bi ffic by the lines traversing New England, the diversion of 
— from us by the New York New Haven & Hartford 
ei Company and the cancellation of tariffs with the 
ae Line (which were restored April 21 through force 
first ee investigation), we were able to show for the 
ine aif of the year, while the business of the country was 
frei ee condition, largely increased gross returns from 

Se rnttic, which aggregated for the first six months 
previ 179, an increase of $171,809 over the same period of the 
gre ted year. Passenger earnings for the same period ag- 
accent , 9965,007, a decrease of $32,532, which is fully 

ounted for by the loss of the Boston and Washington 


July we first began to feel the great business depression still 
existing in the United States, which has had the effect of 
reducing our local tonnage 20 per cent during the last half of 
the year and also of reducing the percentage of high-class 
freight business to the total, thereby naturally increasing the 
percentage of operating expense.” * * * 

‘*The depression has been more severely felt in our local 
freight traffic than in the through traffic, for the reason that 
we have carried a volume of low-class export freight in 1893 


has fallen off but 12 per cent. 
a gratifying condition. 


* * 


haul.” 


shown below. 


Earnings per passenger per mile 2°091 cts. 





much larger than ever before with the idea of making up as 
far as possible our losses in local business. 
the fact that our Jocal tonnage has decreased in the last six 
months of the year over 20 per cent, while our through business 
Our coal business has shown 
We have carried 1,001,700°95 tons at 
the same average rate as for the preceding year, 9 6-10 mills 
per ton mile, with an average haul of 79 miles, an increase of 
188,685 tons and a decrease of but one mile in average 


This is 


‘“‘When the financial panic came it found the company 
wholly unprepared to reduce its expenses in proportion to its 
loss in gross earnings except by allowing the physical con- 
dition of the road to depreciate to such an extent that a tem- 
porary showing would prove disastrous is the end.” 

The results of operations, the earnings and expenses, and 
the income account and balance sheet, for three years are 


OPERATIONS, 
1891. 1892, 1893. 
Number passengers carried...... 8,504,202 9,006,826 8,708,851 


Number passengers car. 1 mile..102,033,215 105,939,077 103,039,003 


2°031 cts. 





















































shown by 


1°973 cts. 











* Includes enjoined dividend, $128,275. 


in silver, 


change,” 


gold payments.” 





» With earnings averaging over $7,000 per month. During 


Number of tous of freight carried 3,279,980 3,328,339 3,374,405 
Number of tons of freight car.1m.317,897,541 313,164,781 323,324,161 
Earnings per ton per mile....... 1147 cts. 1'160cts. 1°091 cts. 
EARNINGS AND EXPENSES. 
1891. 1892. 1893. 
Earnings from— $ $ 3 
I, i necamaeinscesundcccener 2,154,228 2,169,154 2,047,923 
a 3,646,509 3,633,865 3,528,063 
Mail, express, &¢ 428,293 417,475 443,222 
[ee eee «eeeee 6,229,030 6,220,494 6,019,208 
Expenses— 
Maintenance of way 506,240 470,379 569,281 
Maintenance of cars 272,926 325,579 308,967 
Motive power. 1,525,746 1,490,079 1,422,775 
Transportation 1,787,132 1,884,560 1,900,711 
General, &c....... 221,302 241,550 256,238 
Total CXPONses...cce..ccccccce 4,313,346 4,412,147 4,457,972 
Tet CHEMIE: <5. ccsceccae odin 1,915,684 1,808,347 1,561,236 
Per cent of op. exp. to earnings... 69°25 70'92 74°06 
INCOME ACCOUNT. 
1891. a —_ 
Net earnings....... easeeeeeee 1,915,684 1,808.347 1,551,236 
Other income. ... cc. --..- ba 7,204 5,354 351 
ND haw ccmectiscdecsnnedpenne 1,922,888 1,813,701 1,566,587 
Deduct— 
BNE otrccuscasdensenesmenonses 460,240 476,479 492,751 
ciscuindabmegd seaacguiess 1,096,856 1,115,541 1,114,410 
i csccccsdacsmebdsedocacseness 264,764 254,403 256,477 
DONO so. va sdanncase<cd canessees 19,20¢€ 27,709 30,348 
iscsi Cisdginn sicwsaninsin 1,841,060 1,874,122 1,893,986 
Piss sdb ss cenincnnne: cncpbeos sur. 81,828 def.60,431 def. 327,399 
GENERAL BALANCE DEC. 31. 
1891. 1892. 1893. 
Assets— $ $ 8 
Road and equipment....... inode 39,885,996 40,303,720 40,319,954 
New Eng Terminal stock. ......-.. oo .., SS re eee eer 
Supplies and materials on hand.. 402,875 277,735 304,716 
Due from agents and conductors. 661,540 662,396 59, 
Due from companies & individ’s. 497,221 828,503 1,326,065 
NA i sb ccasspbustinesedinnd.cavessans 226,504 282,660 117,812 
* Other expenses” (mainly taxes) 187,166 201,493 160,302 
Dividend No. 13 (enjoined).......  —_--..--.- 128,275 128,275 
i, _ "| eee 431,914 571,076 1,309,072 
Total assets..... evsesense eee. 42,453,117 43,255,908 44,355,978 
Liabilitues— 
StOGK, COMMER. nance caceccoccacs 20,000,000 20,000,000 20,000,000 
Stock, preferred...... ...ccccccens 3,300,000 3,705,000 3,817,600 
Funded debt (see SUPPLEMENT).. 16,386,C00 16,386,000 16,500,000 
Real estate on a aiaannd tid 140,00 174,300 91,300 
Real estate and equip. contracts. 658,535 622,222 698,455 
Interest, &c , accrued..... accbece 466,752 470,91 399,897 
Notes payable. ...........--sscccce 331,303 442,853 797,253 
Unpaid vouchers...........2---e0« 614,181 600,988 550,821 
Unpaid pay rolls .....0..2.-.ccccce 82,321 5,69 82,12’ 
Due on traffic balances, &c....... 387,652 550,884 1,087,144 
Miscellaneous...... ....20---0-0 +“ 86,372 *217,053 *331,380 
Total liabilities. .........c...0- 42,453,117 43,255,908 44,355,978 


Mexican National Railroad. 


(For the year ending December 31, 1893.) 
The annual report of President Raoul will be found on subse- 
quent pages of the CHRONICLE. The railroads in Mexico have had 
to contend with the great loss arising from the depreciation 
This company has adopted an arbitrary rate of 80 
cents to the dollar as a basis of converting its Mexican dollars 
into United States gold, but the actual loss of late years has 
been much greater and this loss is charged in the item of ‘‘Ex~ 
In 1892 this amounted to $248,622 and in 1893 to 
$434,242, these sums representing the loss in converting into 
gold ‘‘that portion of the silver earnings needed to meet its 


Earnings, expenses, etc., for four years were as follows: 
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EARNINGS AND EXPENSES (MEXICAN CURRENCY). 








1890. 1891. 1892. 1893. 
Miles operated............. 1,218 1,218 1,218 1,218 
£arnings— $ $ 
Passengers. »..«-1,931,174 1,177,297 1,173,695 1,185,130 
i ihisseseusacceeseuee 2,613,819 2,948,939 3,464,732 2,942,291 
Miscellaneous reienielaaii 79,973 80,186 117,603 97,382 
SE lisiinaiithiceaidininaeae 3,754,966 4;206,422 4,756,030 4,224,804 
Expenses— 
Trapsportation............ 849,072 858,453 856,236 799,213 
Motive power.............. 1,240,507 1,312,998 1,369,728 1,017,269 
Maintenance of cars....... 171,769 167,249 161,786 140,645 
Maintenance of way. ...... 459,041 512,648 470,367 419,887 
Extraordinary. ..... ...... ee ‘«saannenuee censeeene <abenhanse 
ss dkdube cncccssesent 204,652 196,054 197,296 209,353 





.-2,927,962 3,047,402 3,055,417 2,586,366 
827,004 1,159,020 1,700,613 1,633,438 


Total expenses .. 
Net earnings ..... ........ 























P. c. of op. exp. to earn’gs 77°98 72°45 64 24 61°22 
INCOME ACCOUNT (MEX. CURRENCY REDUCED TO U. 8. CUR. AT 80 P. C.) 
1890. 1891. 1892. 1893. 
Receipts— $ 
Net earnings (at 80 p.c.).. 661,604 892,788 1,346,899 1,296,096 
Interest and discount..... (Seer iaetbeses  sbnemectne 
Subsidy receipts........... 305,314 BEMEOe cccocecces suas cnnses 
WOON cocccacecccceresss 981,589 1,005,288 1,346,899 1,296,096 
Disbursements— 
Interest on Ist M.bonds.. 809,500 738,835 720,185 702,130 
Intereston 24M.“A” bonds ........ onan nee See =o nce _cnnn 
Miso., betterments ....... 118,587 359,217 132,070 137,156 
Interest, discount and ex. 17,067 52,920 249,141 434,242 
SP eee ee 945,154 1,150,972 1,344,685 1,273,528 
Ride nnntndes anumeri sur.36,435 df.145,684 sur.2,203 sur.22,568 
CAPITAL ACCOUNT DEC. 31 (U. 8. CURRENCY.) 
1892. 1893. 
Coat of road and property ...........-......... 71,087,055 70,799,750 
Bonds and stocks of other companies ....... 4,047,750 4,047,750 
Mex. Nat. RR. stock held for conversion..... 21,250 21,250 
Texas Mexican note and coupons......-...... 209,088 209,088 
Balance to general! balance sheet............. 1,454,858 1,457,162 
_,___ ERE eer ee ae eo rene ee 76,820,000 76,535,000 
Ca — SINE: 4 s:iccactnnnabeanniereinestancens 33,350,000 33,350,000 
nas— 
First mortgage bonds .....................00. 11,900,000 11,615,000 
Second mortgage bonds, “A” and “B”....... 21,530,000 24,530,000 
Third mortgage bonds, incomes.............. 7,040,000 7,010,000 
Me bwidunainnnes dtinebinhieneenesak 76,820,000 76,535,000 
GENERAL BALANCE SHEET (U. 8. CURRENCY). 
1892. 1893. 
Assets— $ 
Second mortgage bonds “A” & “B”....0....- 200,000 200,000 
Tex. Mex. Bond purchase. 763,670 765,670 
ste 408,056 313,553 
Accounts receivab 461,716 287,136 
Express property ... 2,092 2,081 
Tex. Mex. State lands..... on 21,522 21,898 
Materials on hand.....................-..ce0ee0 328,650 306,242 
a a ne ET 2,185,706 1,894,570 
Balance from capital account..... haiti ane aduies 1,454,858 1,457,162 
Balance from net revenue account............ 245,493 24,772 


ilies— 
Pay-rolls and vouchers.... . 254,813 200,162 
Accounts payable......... i wa 132,973 109,205 
_ 2 | NR RRIMES EE ieaisegreabeits 97,570 103,270 


iccastindetncininnasncbindnecinancscnpbeen 2,185,707 1,894,571 








GENERAL INVESTMENT NEWS. 





Cleveland Akron & Columbuas.—At the annual meeting of 
the stockholders of the Cleveland Akron & Columbus Rail- 
way Company, held at Columbus on Thursday, Messrs, George 
W. Saul, George S. Russell, James H. Hovt, of Cleveland: 
N, Monsarrat and Riley M. Gilbert, of Columbus; H. B. More- 
head of Cincinnati and M. W. Barse of Buffalo were elected 
directors. The annual report was submitted and the contract 
with the Norfolk & Western for joint freight terminals in the 
city of Columbus was approved. This contract will give the 
C. A. & C. increased facilities in Columbus. 

Colorado Fael & Iron Co.—This company has started up 
its steel rail works at Pueblo, having orders in hand for 
about four months’ operations. About 1,500 men are given 
employment, after a long suspension of work since last 
summer. 

Columbus Hocking Valley & Toledo.—Judge Ingraham, 
in the Supreme Court, Chambers, gave a decision upon the 
application recently made to him to stay the new trial of the 
action brought by Congressman James J. Belden against ex- 
Judge Burke, of Ohio, and others, in the famous $8,000,000 
suit until Judge Burke can present the questions involved to 
the Court of Appeals. Upon the trial of the action a decision 
was given for the defendants, but upon appeal the General 
Term of the Supreme Court ordered a new trial. Judge 
Burke now wants the Court of Appeais to settle the case, and 
applied to the Court for a stay of the new trial until the Ap- 
pellate Court could determine the question at issue. 

The main dispute before Judge Ingraham was as to the 
amount of the bond to be given pending the appeal to the 
Court of Appeals. This was fixed at $100,000, and the motion 
for the stay of the new trial was granted upon the giving of 
a bond for this amount. 


Detroit Lansing & Northern.—A plan of reorganization 
has been issued for this company from its own office in Bos- 
ton. It provides, briefly stated, for an issue of $6,500,000 of 


50-year 4 per cent bonds, dated July 1, 1894, and $1,808,804 of 
non-cumulative first preferred stock, which shall be entitled 
to dividends up to 6 per cent, if earned, in preference to the 
existing preferred stock. The new 4 per cent bonds are to be 
given in exchange for the present outstanding bonds, while 
the first preferred stock is to be used as a bonus to offset the 
proposed scaling of interest. The exchange as suggested is to 
be made on the following basis: 

New 4 per lst pfd. 

stock 


cent bonds. , 
For Detroit Lansing & Northern 7s...... ........ $1,000 $500 00 
Grand Rapids Lansing & Detroit 5s 1,000 166 67 
Saginaw & Western 6s. ... 1,000 333 33 







Saginaw Val. & St. L. 88 ....... “ 
Saginaw Val. & Gd. Rapids stock.. «2» 1,000 200 00 
Kentacky Union.—At Lexington, Ky., March 14, the Ken- 
tucky Union Railway was sold ry order of the United S:ates 
Jourt. Mr. Wm. Stewart Tod, of the firm of J. Kennedy Tod 
& Co., New York, made the only bid, he getting the road for 
$1,000,000 subject to $2,500,000 of ficst mortzage bonds, 
Loui-ville Southern.—About $400,000 of the Louisville & 
Southern Railroad Company’s bonds have veen dep sited in 
Louisville under Drexel, Morgan & Co,.’s Richmoad Terminal 
plan of reorganization. Ata meeting of bondholders in L uis- 
ville it was voted that their committe? should request of 
Messrs. Drexel, Morgan & Co. that the new bonds to be 
allowed in exchange for the present Louisville Southern b nds 
under the reorganization plan shall be secured by a first and 
independent lien upon the Louisville Southern property. 
Missouri Pacific.—The annual meeting of stockholders was 
held in St. Louis and the followiag directors were elected: 
Messrs. George J. Gould, Russell Sage, Edwin Gould, Louis 
Fitzgerald, John P. Munn, John G. Moore, Howard Gould, 
Samuel Sloan, Thos. T. Eckert and D. D. Parmlee, of New 
York City, and 8. H. H. Clark, C. G. Warner and D. K. Fer- 
guson, of St. Louis. Messrs. Warner and Ferguson take the 
places of A. L. Hopkins and C. S, Greely. 
New York Central & Hudson River.—The statement for 
the quarter and nine months ending March 31 is as follows : 
~ end. Mar.31.~ —9%mos.end. Mar. 31.— 








893. 1894. 1893. 1894, 
(Actual,) ( Est.) (Actual.) ( Est.) 
Miles operated........ 2,096 2,395 096 2,395 
Gross earnings.......10.706,3859 10,005,000 34,972,740 34,045,000 
Operating expenses... 7,325,358 _ 6,572,000 24,041,433 22,890,000 
Pc. exp.toearn... (68°42) (65°69) (63°74) (67°24) 
Net earnings...... 3,381,500 3,434,000 10,931,306 11,155,000 
First charges....... 2,556,115 2,506,000 7,520,24L 7,720,000 











Profit....... -.... 825,385 927,000 3,411,164 3,435,000 
Dividends (1% quar.). 1,117,353 1,152,610 3,353,561 3,398,300 








Balance...........def.292,468 def.235,600 sur. 57,503 sur. 36,700 
New York Lake Erie & Western.—The Harriman Com- 
mittee, who are opposing the reorganization plaa, publish an 
opinion from Messrs. Evarts, Choate & Beaman as to what 
they think are bondholders’ rights under the second consoli- 
dated mortgage. The opinion is given at length in another 
department of the CHRONICLE, and the chief points made are 
briefly these: 

‘By the terms of the second consolidated mortgage it 
is, in our opinion, clear that the Erie Company cannot 
properly apply its earnings, nor can a court properly do 80 
through its receivers, to the payment of any interest on the 
bonds secured by the proposed new mortgage uatil the bonds 
secured by the present mortgage have been paid all interest 
due thereon.” * * * 

“It is not, in our opinion, in the power of the bankers, or in 
the power of the Erie Company, acting with the bankers, to 
fix any penalties or terms which will in any way take away 
or impair the rights of the holders of the second consolidated 
mortgage bonds to receive pro rata all interest payments as 
hereinbefore stated. It may be that there is under the mort- 
gage no present existing right to foreclose, bus until fore- 
closure does take place the rights of one boadholder cannot, 
without his consent, be made by the Erie Company or its 
bankers in any way inferior to those of another o »ndholder, 
and when that foreclosure does take place each bondholder 
will be entitled to share pro rata in the proceeds and benefits 
thereof.” * * * 

“If the deposited second consolidated mortgage bonds are to 
be considered as still alive, then the total mortgage indebted - 
ness of the Erie Company, after this new mortgage has been 
made and all the new bonds issued thereunder, would be 
about $143,000,000; but if all the second consolidated mort 
gage bonds were deposited and canceled, and all the new 
bonds issued, the indebtedness then existing would be about 
$103,000,000. f : mF 

‘‘ By the laws of New York, passed in 1892, in our — 
applicable to the Erie Company, the amount of its lawf' oe 
ligations issued and outstandiag at any one time secured by Pon 
mortgages, except mortgages givea as ac onsideration for : 
purchase of real estate and mortgages authorized by a 
made prior to May 1, 1891, cannot exceed the amount ofl 
paid-up capital stock, to wit, $86,536,900, or an amount — 
to two-thirds of the vaiue of its corporate property at the — 
of issuing the obligations secured by such mortgages, 1D oe 
such two-thirds value shall be more than the amount of su 

aid-up capital stock.” * . 
‘aoaiear point was that the stock vote to authorise 
$70,000,000 mortgage was probably not all entitl 
vote. 











(S For other items of Investment News see page 476. 
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MEXICAN NATIONAL RAILROAD CO. 


ANNUAL REPORT FOR YEAR ENDING DEC. 31, 1893. 


New YORK OFFICE, 
6 Wall Street. = 


MARCH 1, 1894, 


Crry OF Mexico OFFICE, 
98 Calle de Ortega. 


To the Stockholders and Bondholders : 

The Board of Directors herewith submits a report of the 
operation of your property for the year ending December 31, 
198 : presentinz first, 1m its usual form, a statement of the 
earnings from all sources, and the disbursemeats upon all 
accounts : 

ings from operation of the road, in Mexican curr’cy $4,224,804 11 
Fetof working road - 2,586,366 45 


Wh aee CURE WOME. cc cin cons. Fis codssececssesscces $1,638,437 66 
Equivalent in gold (see remarks below) ..........-.... $1,310,750 13 


From which deduct extraordinary repairs and 
replacements, not properly chargeable to Capital 
Account : 


U.S. Currency. 
Increasing number of ties and ballasting 


MEN ndcahane sdnbuddmnedecnacssasesncesetes $15,743 22 
Replacement of locomotives .........-.-.--.. 29,976 19 
Replacement of Gars.........----00.---------- 38,663 42 
Replacement of bridges. .........-.---.--- ese 903 37 


Stations and warehouses............- . 
Additions to tracks & right-of-way grounds. 4,916 82 


Additions to shops. .............. wos ccccceccce 3,095 70 
Increasing permanent water facilities....... 9,503 60 
—-— -—— 121,289 78 
Balance remaining..... siiesasebbesseesendscoessennseés GEpee ae 


From which deduct the following general ex- 
penses, not included in the cost of working the 
road : 


Expenses, collect’n & distribut’n of Subsidy. $2,233 00 
Expenses, London Agency.........-..-...--. 5,644 19 
0 SSE $434,578 68 
Less interest and discount....... 336 65 
—-—--—_ 434,242 03 
Expenses in connection with settlement of 
debte of old Company......................-- 7,988 00 
—_ —_— -— 450,107 52 
Net over all expenses, renewals and replacements....... $739,352 83 
From which deduct earnings from Federal Government, 
REND cicicnsccancuneddhc sadansuce< csvnnccabees 14,653 85 
rere me 
Interest on Prior Lien Bonds for year 1593 ........200.-- 7. 2,130 00 





$22,568 93 

Balance from 1892 ... .........-..02.----c0ee- $245,493 06 
Less 2% Dividend declared on A bonds in'93 243,290 00 
a 2,203 06 

$24,772 04 


Balance remaining in hand............-........s02-++- 

From the statement of the Treasurer, published herewith, 
more detailed information may be bad in regard to earnings 
and expenses of the several divisions of the property, and of 
the financial condition of the Company. 

It is perhaps well to repeat the explanation that the Mexi- 
can dollars earned by the road, over working expenses, are 
converted into gold for the purposes of these accounts, on the 
arbitrary rate of 80 cents to the dollar, adopted by the 
Company at the time of its organization for use in its book- 
keeping, and the difference between this and the real rate at 
which conversions from Mexican dollars to gold are actually 
made, and which constantly changes, is taken up in an 

change account when and as the loss occurs op each 
Separate transaction. and is at the end of the year deducted 
from income. 

Thus you will observe in the above statement, the loss on 
Exchange, over and above the arbitrary discount of 20 per 
cent, amounts to $484,242 03 in gold, and is deducted from 
het earnings as a part of the extraordinary expenses of the 
Company. As we have gold deposits in banks in the United 
States amounting to something more than the net surplus 
(as may be seen by reference to the General Balance Sheet 
published herewith), the debit to Exchange fully covers all 
the cost of converting silver to gold required by the business 
of the year, 

In the p»st this loss—that is, the loss over and above the 
arbitrary discount of 20 per cent—sustained by the Company in 
Converting into gold that portion of its silver earnings needed 
to meet its gold payments, has been as follows, in gold : 





In 1888 a gain of 308 25 
SII esceryessensncxanaceseescunos acarcance <n "207710 30 
in 1690 @ gain of. : 14670 60 
Tn Tey 2 08s of... 51,796 14 
in 1892 @ logs of... 248,622 07 

0 1893 @ loss of |... 77777777 <esedaccecccenenses on 


ewe are receiving our earnings in a depreciated currency, 

is oe by the standard of the commercial world, but it 

purch Cepreciated if measured by the standard of, or by its 

bee value in, its own country. For this reason we are 

bend = to enforce a discount in accepting it or advance the 
of charges for the carriage of passengers and goods. 





Up to this time there has been no advance in labor or 
national products, and there has been no increase in the cost 
of working the road, so far as that cost could be confined to 
labor and materials of Mexican origin. This fact has been of 
great value to us, and it is to be hoped that it will continue, 
for without itour condition will be much worse than it has been; 
nevertheless that proportion of our expenses which is made 
up by the foreign supply is so large as—together with interest 
pavments—to create an annually increasing drain upon our 
income, a drain so great as to practically absorb the gains we 
have made up to this time through the increase of traffic. 
The sum of our exchange account may, therefore, be accepted 
as the measure which marks the difference between the 
holding of our financial position and a position of reasonable 
prosperity. 

Every downward turn in the price of silver in the foreign 
markets, while the silver prices of labor and national producis 
remain unchanged, increases the number and quantity of 
such native articles suited to our needs which we can profit- 
ably purchase, and increases the number of articles we can 
manufacture inourown shops as against their purchase in for- 
eign markets. The policy of doing this has been actively pursued, 
thus far with excellent results in limiting the amount paid 
vut for exchange. although it cannot show on the face of the 
accounts as an obvious fact. 

The suit of the Mexican National Construction Company 
against this Company, growing out of a disagreement between 
the two companies as to the settlement of certain affairs of 
the old Railway Company and the application of the fund of 
$217,000 set aside by the Matheson-Palmer agreement for 
certain purposes relating thereto, has been decided in the 
Federal Circuit Court in favor of the Construction Company, 
and, under advice of counsel, an appeal has been taken there- 
from, which will probably be heard and finally decided 
during the current year. 


OPERATION. 


The following comparative results of operations is sub- 
mitted : 
All Divisions. 


Gross earnings. .....0. -«.+ 
Gross earnings last year 


Mexican Currency. 
4,224,804 11 
- 4,756,029 94 


$531,225 83 








Decrease in gross earnings 











Cost of working the line........ ree * .... $2,586,366 45 





Cost of working the line last year.. 3,055,416 55 
Decrease in working expenses. .......... .eeser.-----0+ $469,050 10 
Expenditures for betterm’ts and additions to property.. $151,612 22 
Expenditures for betterments and additions to property 
DNS OE kddinicdncncacnemaeccdscensscetanasceesnachoenesacns. Sane 
DRONNGNG saiibiiiss cancdicedscnkinions <assiccdenesasussasate $2,531 39 
Net over actual working expenses ..c.......-.2205 one-one $1,638,437 66 
Net over actual workiug expenses last year.............- 1,700,613 39 
Decrease in net over actual working expenses ...... $62,175 73 
Percentage of gross earnings for working road .......... 61°22 
Percentage last year...............0.06 (aenadeemeieees Jay 64°24 
Decrease in working percentage.............-.. see _ 3-02 
Percentage of decrease of gross earnings over last year. 11°17 
Percentage of increase last year over year previous..... 13°07 
Percentage of decrease of net earnings over last year... | 3°66 
Percentage of increase last year over year previous..... 46°73 


The year 1892, with which the above comparisons are made, 
was altogether an abnormal year in traffic, in consequence of 
the large falling off in the profitable carriage of local grain, 
and the immense volume of foreign grain imported over the 
line at extremely low rates, which was the result of the 
almost universal failure of the grain crop of the Republic. 
These changes in the volume and in rates of carriage create 
violent changes in the relations between earnings and 
expenses, and in all percentage comparisons ; therefore this 
must be borne in mind in studying the results of operation 
by percentage comparisons if correct conclusions are to be 
reached. 

The small decrease in net earnings in the face of the heavy 
falling off in gross is due in part to the small profits derived 
upon the large corn importation in 1892 and in part to econ- 
omies exercised during the year. These economies have been 
rigidly but intelligently enforced, and the condition of the 
property bas not been allowed to deteriorate in any particular. 

In the last annual report the expectation was encouraged 
that the very material reduction over the year previous, 
enforced as to expenditures upon extraordinary account, 
other than exchange, could be thereafter maintained. It 
is thought that this may be predicted now with more confi- 
dence. This character of expenses for 1893 has been confined 
practically to the amounts expended in 1892, and with the 
result of a greatly improved roadway and valuable additions 
to property, that adds much to the economy and facility of 
working the line. 

Sixty-nine freight box cars, of 40,000 pounds capacity, have 
been built in the Company’s shops during the year, and six 
caboose cars purchased. The cost «f these cars has been 
paid out of the year’s earnings. All the rolling stock equip- 
ment of the company is in good order for its kind. A de- 


‘ tailed description of locomotives and cars is published here- 


with, 
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The proper Minister of the Federal Government has stated 
the intention of the Government to give a favorable reply to 
our petition asking to be allowed to dispose of the property 
known as La Ciudalela, and use the proceeds in building 
station and other terminal facilities in the City of Mexico. 
We now hold this property, under conditional titles only, 
which were fully explained in the last annual report. 

It is not expected that the property can be realized on 
immediaiely, but the need for station accomodations at this 
terminal is so urgent that it is proposed to perfect the plans 
and begin work during the present year, and, during this and 
the following year of 1895, complete such portion of the build- 
ing as will in a measure relieve the present embarrassment. 
When supplied with funds from the sale of La Ciudalela or 
other sources, it is the intention to complete the building on 
a scale that wiil meet all the needs of the Company. The 
building plans, it is thought, can be so arranged that the 
urgently-needed portion can be first constructed and remain 
for atime without serious detriment to appearance or ulti- 
mate cost, 

TRAFFIC 

Under the influence of the agreement between the leading 
Mexican lines, made in London in 1892, but which did not 
take effect practically till near the end of that year, estab- 
lished rates have been maintained on international traffic. 
This has had the effect of writing up the general average of 
rates received per tonelada per kilometer, and has contributed 
in limiting the reduction in the gross revenue brought about 
by a decrease in the quantity of importations. 

The total decrease in the gross revenue from all sources has 
been $531,225 83 as compared with the year 1892. That 
traffic and other source of income that may properly be con- 
sidered abnormal, and which has, in fact, no relation to the 
regular business of the road, that is relied upon year by year 
to support its revenues, was unusual in the year 1892, with 
which we are comparing. Therefore it should be eliminated 
before we can take the traffic figures as a basis for forming 
any opinion of the real progress of the road’s business or the 
seriousness of its traftic losses, 

This exceptional traffic in 1892 consisted chiefly of corn 
brought into the country in consequence of a series of crop 
failures in Mexico. It extended, but in much reduced quan- 
tities, to the middle of 1893. The amount of revenue derived 
from it in 1892 over the revenue from the same traffic in 
1893 was $576,752. Add to this the sum of $14,244, the 
revenue from the movement of Goverament troops (also 
a special traffic of 1892), and also miscellaneous earnings, 
$21,971. This amounts to a total of $612,967, which is $81,742 
more than the gross decrease of 1893 over 1892. This demon- 
strates that the regular or normal business of the road has 
increased by that amount. This increase is made up by the 
following gains and losses in the leading items of traffic : 
we have gained from purely local freight, $208,055 ; from 
ores moved to local smelters, $3,309; from express freight, 
$20,107, from the Cintura Belt road earnings, $4,183, end on 
passenger traffic, $5,655, making a total gain in these items 
over 1892 of $241,309. We have losses from imports, 
$131,543, and from export of ore and bullion, $25,778. The 
reduced revenue on imports is from the decreased consump- 
tion of foreign goods in the country, resulting from the 
increased cost through the lower price of silver. 

The cause of the falling off in export ores is more complex ; 
the chief ones being (1) a decrease of production in conse- 
quence of the smallar profits on sales in foreign countries, (2) 
the more successful competition of local treatment by the 
Patio process with the foreign smelters, the expenses of this 
local treatment being defrayed in the silver currency of the 
country, while the expenses of the foreign smelter are pay- 
able in gold, and (3) the speculative feature of the business 
enforced upon the foreign smelters by reason of the possible 
fluctuation in price between the time of the purchase of the 
ore and its transit out of the country and reduction into 
bullion, 

It is worthy of remark that these items of traffic from 
which we have made our greatest gains this year are those 
that form, and mark, the progress of the internal trade and 
industry of the country, and are also those from which we 
always draw our largest income. Whether this very satis- 
factory increase, which has been contributed by this develop- 
ment of internal business, has been stimulated by the fall in 
silver, or has developed notwithstanding that fact, it remains 
obvious that this chief source of revenue is substantial and 
reliable. 

FIRST MORTGAGE BONDS AND SUBSIDY. 

Bonds called by the Trustees for redemption and cancella- 

tion from the proceeds of the subsidy have been as follows: 


DR thindsboccednsccanentdnanesetssccssecceusndes «---- $319,000 00 
St Mb entecsintattidnscchiadtéeabsetedssetabetbsddi sana 305,000 00 
EP dcckanesnensecnndcciastinkeaonadhesdetesanaeanratscen 8, 00 
$922,000 00 
Paid and canceled up to close of 1892...... $600,000 00 
Paid and canceled up to close of 1893...... 285,000 00 
——————_ 885,000 00 
Leaving yet to be paid and canceled...............-.«. $37,000 00 


Certificates of cancellation for those paid and canceled 
have been delivered to the Treasurer and that number written 
off the books, as shown by the statement of Capital account. 
The usual statement of the Trustees is herewith published. 





in a suggestion from the Mexican Government to suspend in 
part and for a time the collections upon the Subsidy; After 
due consideration, and the submission of the proposition té q 
meeting of First Mortgage Bondholders, and receiving itg ap. 
proval, an agreement was entered into with the G >vernment 

by which two-thirds of the monthly collections due under the 
terms of the Subsidy grant were suspended for a term of three 
years from the first day of September last. The remaining 
one-third, collected in the usual way, is to be held by the 
Trustees and applied at the close of the year 1893, and at the 
end of stated periods thereafter— 

First—To pay to the Trustees interest on the amount of the 
deferred collections ; 

Second—To pay to the Railroad Company any sums due to 
it by the Federal Government for account of transportation 
services performed for the Government ; 

Third—To pay over to the Trustees such amount as may be 
needed to make good the deficit in the net earnings of the 
Railroad Company, to meet the interest on its First M ortgage 
Bonds, should such deficit occur; and 

Fourth—To return to the Government any surplus not 
needed for the above purposes. 

The sums that may be used for the payment of interest on 
the deferred collections, and that which may be used to 
liquidate the debts of the Government to the Railroad Com- 
pany, are not to operate in reducing the principal of the Sub- 
sidy, but are to be finally reimbursed to the Irustees by the 
Gevernment. 

Since the closing of the books of the Company fo~ the year, 
but prior to the date of this writing, the liquidation with the 
Government for the collections for the months of September, 
October, November and December has been effected, and the 
Railroad Company has received, through this source, upon 
account of the Government’s indebtedness, $34,295 95. Of 
this collection, $9,524 97 is involved in the disputed accounts 
with the Mexican National Construction Company above re- 
ferred to, and the balance, $74,770 97, will enter into the in- 
come of 1894, together with further sums which may be paid 
during the year. 

Some smaller sums have also been collected directly from 
the Government upon debts of recent making, and it is grati- 
fying to state that the desire is evident upon the part of the 
Finance Departmert to avoid the further accumulation of 
indebtedness to the Company for transportation. 

Respectfully submitted, 
W. G, RAOUL, 
President. 








New York Stock Exchange—New Securities Listed.—The 
Governing Committee of the Stock Exchange have added to 
the lists for dealings the following : 

WHEELING & LAKE Erie RatLway—Additional $43,000 extension 5 
per cent bonds, making the amount listed $1,562,000. 

CINCINNATI SANDUSKY & CLEVELAND RAILWAY—Additional $94,000 
first consol. 5 per cent bonds, making total amount listed $2,571,000. 
East TENNESSEE VIRGINIA & GEORGIA RAILWAY—Drexel, Morgan & 
Co, engraved certificates of deposit under the plan for the reorganiza- 
tion of the Richmond & West Point Terminal Company. 

TOLEDO & OnIO CENTRAL RAILWAY—Additional $189,000 first mort- 
gage, Western Division, bonds. This makes the amount listed 
$2,301,000. 

Ciry & SUBURBAN RAILWAY.—Adiitional $1,050,000 first mortgage 
5 per cent bonds, making the amount listed $2,430,000. 

MISSOURI KANSAS & TEXAS RAILWAY OF TeXas.—An issue of $2,- 
635,000 first mortgage 5 per cent bonds, due in 1942, gu aranteed 
principal and interest by the Missouri Kansas & Texas Railway. 
CHICAGO & WESTERN INDIANA RAILROAD.—Additional $240,000 gen 
eral mortgage bonds, making the amount listed $9,490,666. 

ILLINOIS STEEL COMPANY.—An issue of $6,743,000 non-convertible 
5 per cent debenture boads. 

RICHMOND & WEST POINT TERMINAL AND RICHMOND & DANVILLE 
RalLwAy COMPANIES.—Reorganization certificates for bonds under 
the amended plan. 

New York & New England.—At Boston, March 13, the 
annual meeting of this company was held and the annual re- 
port presented. It was moved that the meeting adjourn 
to Wednesday, March 21, as the Reorganization Committee 
had not had time to prepare their list of directors t> be voted 
for at the annual meeting. After the adjournment Mr. John 
I. Waterbury, chairman of the Reorganization Committee, 
said that there had been no plan formulated as yet. 


Pittsburg Akron & Western.—A press dispatch says that 
Receiver W. A. Lynch of the Pittsburg Akron & Western 
Railway has completed arrangements with the bondholders 
and creditors by which he will issue $400,000 of receiver $ 
certificates in order to pay off the indebtedness incurred in 
construction work of the road, 


Western Union Telegraph.—The estimated net earnings 
for the quarter ending Dec. 31, 1893, were $1,550,000; the 
actual were $1,493,094, or $56,916 less than the estimate, 
Estimated net earnings for the quarter ending Mar. 31, 1894, 
ee with the actual results in the same quarter of 1893 as 
ollows : 


—_—_ 


—-Quarter ending ae 31, 1894. 
, 





During the year the Trustees of the subsidy deemed it ex- 
pedient, and to the best interest of al) concerned, to acquiesce 





Actual, 1893. stima 
Net revenue..........c22---c00--2. $1,584,484 $1,050,000 
Deduct— wer 
Interest on bonds — $223,335 238. zs . 
Sinking fund............ ,99 a 
? ———— = 243,326 ——— _ 248,787 
apes pe ogy 268 
Net revenue.................. $1,841,108 $806, 
Less dividend........... (114 p.¢.) 184/903 "(14 p. ©.) ee 
Balance for quarter...........8ur.$156,205 det oe7.081 
Add nominal surplus Jan.1...... 6,442,693 — 
—_——- - 14 
Nominal surplus Mar. 31..... $6,598,898 $6,898,3 





So t6th ae eee O68 Goes Go be eas 
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~The Commercial Times. 








COMMERCIAL EPITOME. 
FRIDAY NIGHT, March 16, 1894, 

Legislation at Washington upon matters affecting financial 
and commercial affairs is an impediment to free develop- 
ment of business. General trade continues about as last week 
reported. Speculation in staple commodities is only mod- 
erate, operators feeling inclined to caution pending the dis- 
position of the bill now before Congress intended to impose 
a tax upon dealings inoptions. A noteworthy feature of the 
week was the resumption of navigation upon the Hudson 
River and upon the great Lakes, the date being unusually 
early for disappearance of ice from inland waters. Weather 
conditions over the middle and northern latitudes have been 
mild, and latest reports, accepted as authoritative, were fav- 
orable for crops; but toward the close a fall in temperature 
gives rise to a feeling of uneasiness. The Government report 
of supplies remaining in farmers’ hands revealed a smaller 
reserve of corn than expected and served to stimulate the 
market. Of wheat, however, the indicated holdings were 
beyond calculations and prices weakened to the lowest plane 
onrecord; but the moderate cost attracted better demand 
from exporters. Cured meats are neglected and prices weak. 
Tron and other metals without advancing in value show some 
increase of trade, ; ’ 

Lard on the spot has met with a slow trade and prices have 
again declined, closing easy at 61¢c. for prime City, 7°121¢c. 
for prime Western and 7‘55c, for refined for the Continent. 
The speculation in lard for future delivery has continued at a 
standstill, but under full receipts of swine at primary points 
and weaker advices from the est prices have declined and 
the close was easy. 

DAILY CLOSING PRICES OF LARD FUTURES. 





Sat. Mon, Tues. Wed. Thurs. Fri. 
March.. " 7°20 7:10 7:00 7°05 7:00 
May.... 700 690 690 6°95 6:90 


Pork has sold with a moderate amount of freedom but at 
lower prices, closing at $12 50@$13 for mess, $13 50@$15 50 for 
short clear, $13 50@$14 for family and $12@$12 25 for extra 
prime, Cut meats have been taken slowly and prices have 
declined to 6°g@714c. for pickled bellies, 12@10 lbs, ave., 
9@91¢c, for pickled hams and 53{@6c. for pickled shoulders, 
Beef has been quiet at $8 for extra mess, $10@$11 for packet, 
$11@$14 for family and $17@$21 for extra India mess. Beef 
hams are steady at $16 50. Tallow has weakened a trifle and 
the close was quiet at 5@5 1-16c. Lard has been dull at 83¢c. 
for prime City. Oleo-stearine has been morefactive at a de- 
cline, closing at 63¢c. Cottonseed oil has weakened with 
lard, closing at 251¢c. for prime crude and 31c. for prime yel- 
low. Butter is fairly active and steady at 15@22'%c. for 
creamery. Cheese is in good demand and firm at 9@13c., for 
State factory, full cream. Fresh eggs are dull and easy at 
14°fc, for choice Western, 

Raw sugars have sold with less freedom, and as pretty full 
supplies continued to seek custom, the tone was easier. Cen- 
trifugal quoted at 814c: for 96-deg. test and Muscovado at 
*4c, for 89-deg. test. Refined sugars sold fairly at steady 
Tates; granulated quoted at 47-16c. Other staple groceries 
moderately active. 

Coffee has been less active and rather easier, although the 
offerings of strictly fine qualities do not increase. Rio quoted 
at 175¢c,. for No, 7 flat bean; good Cucuta 21@213c. and in- 
terior Padang 231{@24c. Speculative dealing was bullish 
early in the week, but the settlement of hostilities in Brazil 
led to more cautious demand and created some desire to sell 
out. The close is quiet, awaiting further information from 
primal markets, 






The following are the final asking prices : 
Moh .o0s.-se0n0+16'300, ree 15°55e. | Sept. «=014'856, 
Mes toteeee -e-.16'20¢, | July... oe-- 15°35e, | Oct.. ---14°50¢6 
V--seere ene. LO'YUC. | AUZ.....- eeeneeld'10c. | Dec --.14'20¢6 





Kentucky tobacco has sold with a fair degree of freedom, 
ven eally to shippers, at firm prices; sales were 300 hhds. 
leaf tobacco has continued in light request; sales for the 
week were 1,250 cases, as follows: 450 cases 1892 crop, Penn- 
svivania Havana, 10@18c.; 200 cases 1892 crop, seed leaf, 
waite; 250 cases 1892 crop, New York State Havana, 
@15c.; 200 cases 1892 crop, Wisconsin Havana, 7@11c.; 50 
— Pod Ce Saemaa’s, 18c., and 100 cases anaion, 6@ 
” ales Havana x 5 50 uma- 
tra, $2 80@85 10. , 68c.@$1 10, and 250 bales Suma 
, Here has been a further advance in the market for Straits 
in response to firmer advices from abroad, but speculation 
Continued dull, The close was steady at 18°90c. Ingot 
ade has been dull but steady at 9°55c. for Lake. Lead has 
ems but business has been quiet, closing at 3'40c. for 
Pi — Spelter has been steady at 3-75c. for domestic. 
mete” has been quiet and unchanged at $11@$14 for do- 


in ined petroleum has been steady at 5:15c. in bbls., 2°65c. 
Washin and 6:25c, in cases; crude in bbls. is unchanged, 
Bio, r ee closing at 6c. in bbls. and 3°50c. in bulk; naphtha 
sivesiin turpentine has made a slight decline, closing at 
nae 4c. Rosin has been dull but steady at $1 10@$i 15 
mand to good strained. Wool has been in better de- 
and steady. Hops have been in slow request and weak. 
". te’ pee sry 





COTTON. 
Fripay Nicut, March 16, 1894, 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 66,530 bales, 
against 70,051 bales last week and 67,858 bales the previous 
week; making the total receipts since the 1st of Sept., 1893, 
5,373,309 bales, against 4,451,897 bales for the same period of 
1892-3, showing an increase since Sept, 1, 1893, of 921,412 bales, 





























Receipts at— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total. 
Galveston...... 484 853| 2,129) 801 781) 986) 6,034 
THRNR, Bbicciccl cntwcal tdeneel secddal <accacl conccs 1,147| 1,147 
New Orleans.. 3,521; 8,110 8,442) 5,324! 3,567) 3,257; 32,222 
SE cone nanan 712 1,236 35 234 240 79| 2,536 
Plorida.........] cccces enbaeel scene] dodenel cnaedal secantl. esend ° 
Savannah ...... 2,061’ 1,466 1,711 982; 1,450; 1,778) 9,448 

Brunsw’k, &¢.| ----02| ..--- sesecé] séces wal indidadas 1,419 1,419 
Charleston ..... 666 593 121 265 311 43} 1,999 

Pt. Royal, &c.|  -..... teneedh scnensh senbeoh ssaee = 5 5 
Wilmington.... 56 136 172 121 24 117 626 

Wash’ton, &¢.|  .«-00- sland tinted belied bnacty 3 3 
Norfolk......... 600 883, 383; 1,277) 1,030 278) 4,451 

West Point... 234 353 548 505 80 259} 1,979 

MW’ port W., 46.) cocacs| cocccc| soocce] coace e| cecee ° 427 427 
New York......} .. eoce 752 eo ene 383, 1,758 
Boston ......... 236 Cl sisea . orn 152 567 
Baltimore......| ......| sesee salina wcsisall abécil | eas} 683 
Philadelph’a &c 279 76 50 39 247 476 1,227 
Tot’ls this week| 8,849| 14,550] 14,214) 9,695] 7,730/ 11,492| 66,530 











The following shows the week’s total receipts, the total since 
Sept, 1, 1893, and the stock to-night, compared with last year 












































tis 1893-94. 1892-93. | Stock. 
mies gases This |\Since Sep.| This {Since Sep. 

March. 16. | weer, | 1, 1893. | Week. | 1,1892. | 189% | .1893: 
Galveston...| 6,034) 950,586] 7,499| 983,258| 56,560! 70,959 
Velasco, &e.| 1,147| 34,080| 1,042| 41,905} ......| 2,271 
New Orleans] 32,221/1,696,031| 16,833/1,357,167| 253,812, 292,991 
Mobile...... 2,536|. 184,761,  674| 155,286] 30,903, 29,094 
Florida...... wine’ MME ua CURE keiesl |. tile 
Savannah...| 9,448] 885,144] 7,676] 694,030| 69,377| 60,871 
Br’wick,&c| 1,419] 68,863]  142/ 139,903 457} . 3,200 
Charleston..}| 1,992) 324,909) 1,221) 263,080) 41,102) 34,530 
P.Royal,&e 5| 63,242] ...... po epeaae: pee 
Wilmington..| 626) 185,428] 355] 154,557| 14,028, 10,941 
Wash’n, &¢ 3 498 5 752 wail Pein 
Norfolk... .. 4,451, 428,421] 2,754) 239,450; 50,222) 46,559 
West Point] 1,979) 221,489] 878] 180,597} 4,640/ 5,578 
N’p’'tN.,&o| 427 50,583) 237| (17,680, 2,253. 580 
New York...| 1,753] 68,218) 849] 34,754) 264,086| 287,614 
Boston ...... 567, 85,364] 3,666] 78,363 10,000! 15,800 
Baltimore...| 683) 49,309] 2,148] 51,807| 26,049' 12,095 
Philadel.,&c.| 1,227] 44,574] 1,947] 38,868) 1,640, 15,248 
Totals .....| 66,530 5,373,309| 47.931/4,451.897! 835,129! 898.331 





In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 





























Receipts at—| 1894. | 1893. | 1892. | 1891. | 1890. | 1889. 

Galves’n,&eo. 7,181 8,541) 10,826 9,474) 4,997) 10,111 
New Orleans} 32,221) 16,838) 42,787) 32,365! 12,994] 22,500: 
Mobile ....06 2,536 674 1,772 3,570 542) 1,354 
Savanpah... 9,448 7,676 12,329) 13,439) 4,439 6,434 
Char’ton,&e. 2,004 1,221) 4,359 8,355 1,151 4,447 
Wilm’ton,&o 629 360 1,408 1,498 764 814 
Norfolk ..... 4,451 2,754 7,864 6,314 1,908 4,163 
W. Point,&e. 2,406 1,115 4,294 5,571 2,645) 10,057 
All others... 5,654 8,752 6,547| 12,089 9,107; 24,393 
Tot. this wk.| 66,530) 47,931) 92,186| 92,675) 38,547) 84,273 
Sine Sept. 1 5373,309/4451,897'6378,324'6102,187 5529,30515175,264 





The exports for the week ending this evening reach a total 
of 63,056 bales, of which 31,716 were to Great Britain, 417 


to France and 35,923 to the rest of the Continent. 


the exports for the week and since September 1, 1893. 


Below are 















































Week Ending Mch, 16. From Sept. 1, 12935, to Mch, 16, 1804 
Exported to— Exportel to— 
Exports 25 RET ae oo 
from— Great Conti-| Total | Great Contt- , 
Brit’n.|France! nent, | Week. | Britain.|France| nent, | Total. 

Galvestot..c..] sccces] cocce 7,510] 7,510 537,394! 102,816 101,321} 743,630 
Velasco, &C....) s+ see] evens 900 BOO] ccccecee] covees 30,298} 30,298 
New Orleans..| 17,594] ...... 9,477! 27,071] 617,039/370,504) 317,171/1,304,714 
Mobile & Pen.| ...... Sossesl Senne) socees 30,308: 500 820) 31,628 
Savannah .....) ...-6- | seceee 13,250} 13,250} 111,798} 32,697] 308,757] 453,252 
DO na asdsedl secacdll Monee -bheced 38,555] 2,600 9,680} 50,835 
Charleston*...| ......] se... 800 800} 214,363] 16,206) 128,815) 359,384 
| a EE EPP ireree mpprres 68,309) ......| $9,355) 157,664 
Dnscisdxl coches scaasal sodnell <esecd 134,594 350} 11,376} 146,320 
West Point....) ...... coe eseedel ceeses 76497) ...06. 14,606} 91,103. 
EN ccccsd ccces | cocsedd) ccccee DART) coccecl? ssbver 34,672 
New York..... 5,388 417] 3,685; 9,490) 332,379) 13,846) 147,218] 493,443 
Boston......... 8,231) ..0.0. 51) 8,282) 192.670) ...... 2,463| 195,138 
Baltimore...... 102] ...... 2504 352] 37,872] 5,383) 101,288) 144,643 
Philadelp’a &c GOR] ccscced cosces 401} 18,239) .... 4,237} 22,476 
Total.........| 31,716 417] 35,925) 68,056/2,444,689/ 546,901 |1,267,405| 4,258,006 
Tota), 1892-92,.) 31.199) 9,3°8) 12,631! 53.198 1,785,402'480,150 1,027,665 8,273,917 





* Including Port Royal, 
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In addition to above exports, our telegrams to-night also z re mi ae me ° we ae e 
tive us the following amouxts of cotton on shipboard, not | 2 | $F SaEe Sree eyes Sue S3Es eee = 
cleared, at the ports numed. We add similar figures for | B/@g' E38" 6g26 B33 ES25 B35 ESSa/ wy 
New York, which are prepared for our special use by Messrs. | 9 32 \*s SE Ross 38 ~~ Piey SL Trey sy Rey 2 Sis 
Lambert & Barrows, 24 Beaver Street. tel: Bes : & : ~ 2 : & : * 
|S): SFP Bes i EES | BES BRS i EEE Bt 
ON SHIPBOARD, NOT CLEARED—FOR | mlaalip: SigiPigie igin ign : 3: F gS 
March 16 at— | Great | Other | Coast- | | “geome 3 $s iB: + oe fs 7 te iB: 7 ° Bs Ss = 
Britain. | France Foreign wise. Total. ‘ Birr]: &: : S: Vi Si 1 _ iS! : 2: : 8: t 
agra ix] . . x a] ~) 4 
New Orieans...| 30,503 45,232 | 12,383 | 659 | 45,777; 205,035 | = D . 2 A : : oe 
Galveston...... 2,178! None. 1,598) 6,203) 9.979; 46.581) ¢! 9) 28oo BSam SSam SSSE CSae FSi a3 
Savannah......| None.| None. 500/ 1,700; 2,200) 67,177|%| S| 20eFE Besk 2ef& sets gare seco S§ 
leston..... Nove.| None. 3,500) "700| 4,200, 36%02/%| 3/8 8" s*F 8.3" BBE Soe 2_oF] FoF 
Mobile ......... None. None. None.| None. None. 30,903 | 2 s|° 33 "30 * 38 ¥ Re 728 oe = 
Norfolk ........ 11,300 None. 2,100) 3,800) 17,2u0/ 33,022 Pe a 4 a 3 2 & 
New York...... | _ 5,200 250 8,700/ None.| 14,150) 249936 ne eee: > > > > > 
Other port ....| 11,000 None.| 6,000) None.| 17,00 52,067 | & 22 2 22 2 22. 2 2 eo 2 ee 
ue oe F oH FS w e282 nu 8 a! si. 
Total 1894...| 69,131 5,482 34,781 | 13,062 113,506 | 721,623) = ol TS ; 102 6O3: fest test “ess 3 
nese ane | te . ° a s ¢ _* =* i 
Total 1893...| 36,451, 9,392 | 42,917| 9.754| 98.s14| 789.837] $ “$/32Sa 33282 3,))! 2aB2 ywxSa a); | | F 
Total 1892.-"| 59,996 21,446 53,840 | 12,389 | 147,671 | 1,029,634 ee°e 6693 gi’ | ge°s seme gl 
Speculation in cotton for future delivery at this market has | ¥ aa Baa Fan Fan Fan 2 aa 
been of a light and hesitating character. The revival of an 3 a2 So 8 Bo28 oe 8 SoS Sanh $$ 3 
: : Bt - 4 2. 2: . 3 a is; 
effort to enact a national law agains: trading ia futures served | & SE we & po the. ae 2382 De ee = 
to deter a great many operators from entering upon new deals, $ 6 aaee eave Sold weld wad seca ; 

k : = 9 xno “N nw CS * © SIN &2 OH WS CSO © 
Low: ruling prices acted asa check to selling contracts ‘‘short,” — 7a Let > > > >i 

A ennttacesd indileseat > aceailiia cael Pe be ee ee i 
and continued indifferent home trade,with a slightly fuller crop 2 we se. 8 £4.89 £2.98 ££. 8 O89 KS 8 
movement than expected, retarded investment on the long | & 28 yee. Sn: rey at 2 wee: art 5 
side. The present week's trading commenced on Saturday S “8 2234 W382 2334 3333 3w3S2 2383 : 
with a tame tone under disappointing accounts from abroad : So & S56 & Be 6 SS & Se 5 Ge 4 
and considerable pressure to sell from both local and | . oa 2 > > > > >| 

. - A a4 Ae] a3 ar) a 

Southern custom, leading to a decline of 6 points. |/o wide 3 orn 3 ee 3 ors 3 Sie 3 oa @ aN 
On Monday there was a further decline of 13 points | & 3S fos: fem: test tee: es: Tee: : ~ 
under very general pressure from all sources, includ- |» Se ) Re * ® oo o 18 

ing quite a run of foreiga selling orders, and at the S 8) 335s GSEs F282 SSSR Zasz 3283 % 
close conditions appeared very feverish. The liberal offer- i. = SS M2 SE Le y 
ing, however, oversold the market, and on Tuesday there ao Fn Fan Fan 8 an Fan 8 a 
came a sharp reaction, as a result of the effort tocover,and |5 ,»j92 3% 3 So. % [8-5 Sh.8 25 Sia) e 
15 points advance was at one time shown, subsequently modi- | = - 32 we 1 eS eh ers .eh: 1 oN [2/2 
fied to 10 points net gain. During Wednesday the mark-t $ e3 asda 4283 yaea saga sa54 3333 bars 
was slow and languid, prices ranging somewhat lower. Yes- SES Sa°s BASS SO°R GSS So°u 4 
terday there were not many decided features, but, aided by | ~—— ge ee: elie pilite: Qaity, ~—s -|5 
slightly better cavle accounts, the bullish element succeeded | ,. i eee ees a2 a 22 3 2 in mm 
in raising the line of value some 8@9 points. At the close| & ,3/See5 S28 Se 8 Se-5 Se-5 F8.5)2 3 
to-day trading is of an apathetic character, with tone weak, |i 43,|'°2' ‘9S OF 192i  OFs 19e o) wy 
under disappointing accounts from Europe and indifferent | 3 ~S| 22S 2 YS~ wy YE 3382 3S w3S3/ 8)” 
speculative feeling. Cotton on the spot has sold slowly at | _ =o © S80 28 & SBS SES SS El 6 
lower rates, closing at 74gc. for middling uplands, The Ex- a Cesta, « as ton OS oe De 
change will be closed on Friday the 23d and Saturday the o!' 2 ga 2 3! 2 ga 2 do 2 oo A128 
24th inst. é Swi*%, ) Ta: tH: “an Ta "s " +/3 

The total sales for forward delivery for the week are 679.700 | % Swe »" a Bey - 1! me 2.9 
bales. For immediate delivery the total sales foot up this week = 3| Bala Gata alt | Sasa Bata wlezisik 
941 bales, including —- for export, 911 for consumption, aca TO a eg a eae 
—- for speculation and — onconrtract. The following ar a4) e a4 a "1 Pa e aa & aa e | hy 
oe ew 7 for each day of the past week— ee ees @eee¢ 8 2 § $2 8 BE 8 $/§ 

arc o Marc ’ 1 =o Sr es a he 8; eh; ah: |S) 

Rates on aad off middlinz, as established Nov. 22 by the | 8 S8{ 4484 aa%s 4,! | aada aa8a aaealF/8 
Revision Committee, at which grades other than middling |& SC] aeoa acta al? Sao GOR BAR|" > 
may be delivered on contract: —_ “+--+ Se le 
Palr ......--.---eee.----€. 14 a. | Good Ordinary..........c. 11g ot. Sy a ty 2 Sp Se a Se Bh a SP ee 
Middiiag Fair. ...... ... 7% on.| Good Middling Tinged... Even. | 6' 43' 8 @ 8 688 & & SF S13) 
Strict Good Middling..... 44 on. | Strict Middling Stained.. 7, off *» Soli@:: i:@:: Ter: @ >: t@: pers 3\ 
Good Widdling.. ......... 51 on. | Middling Stained ........ 71, of J & Se : ss : oa ow esis 
Strict Low Middling...... 31g off. | Strict Low Mid. Stained.. 2>20f. | 8 S121: |] Zit | Bit} BeSst 2282 BISZI8\e 
Low Middling.... ... ... 71g off. | Low Miidling Staine1.... 133 off. gS 2 & $3°8 S$2°S $é Si" |" 
Strict Good Ordinary..... 15) off. a > on ae 

is basi i ee ee a ee ere ieee ee 
Pe may basis the prices for a few of the grades would be as ew | 8S 3 33 3 ee é PY 3 ee 2 3 8 

: ; > Yol,e®™ ;0e: e: er: 1@F: 183 

a - -. @ . “ > % 

UPLANDS. Sat. | Mon/Tues| Wea| Th.| Fri. | 8 ©3|) a v29 vad 2,22 aszx 23S 2384] F 
——— a | ee | Cl a8SR 2495N 2' SH ASS GATS AAIS!- 
Good Ordinary......... sieiailiadl | 6716 | 6% | 6% | 6% | 6% | 6% ___ low © am 0 & So © RS A BH HI 
Low Middling...... ecbecbiecenatll | 7q | Tie} Zia | M26) Wyre | 72 P > > > > > > 
Middling | 7%—/ Te | Te | 7 | | Te. hgtegulrgiur gut gti gig 
Good Middiing --..2.02.02.02-.) 77% | 73,9) 7134.| 71349) 713,69] 71346 }i Bo 3 3 3 S ' 5 
Middling Fair...... ........--. R7yq| 8% | 5% | 83g | 8% | 8% fs Fs Li@s: 1@:: 6Os: IO]: 1Or: lee Ts 

GULF. | Sat. | Mon|Tues Wea) wh.jern. |!) i tia: i ih: | it pie | ou | e 
Good Ordinary....... veseseceee| G11qg| 6% | 653 | 653 | 6% | 6 a ve 
enter awl latlatiee | (bg Pa gu gug 

coccece ee ccesccccceccce "16 . 

Good Middiing............-..--- 84s | Ble | Btre| 8lie| 8tie| Sig 1:72: re:: rer: ter: ler: tf o1@E! 
Middling Pair..2000000000 2022 Bilye) 853 | 8% | 8% | 8% | Bo | : [; Pbect Pa cth aath: path cae aa 

STAINED. | Sat. | Mon Tues| Wed| Th.| Fri. |* | * Hi | hae Clete ts iif | Ao 
Low Middling................... “6351, | 6% | 6 6 6% | 6 “* Includes sales in September, for September, 1,7u:; September- 
Middlin a GEL, Cine: ig | 7lig ie ee t1' oi. October, for Octob 287,803 September-November for tre wl 
Strict Middling ....... ....... | 71!qq! 7% 39 | 7949 | 7%g | 7%y | 79-9 | 717,900; September-December, for December, 1.862.40: ; September 
Good Middling Tinged.........' 716! 7g ve) 79 7% 7s yy el January, 7,039,90(; September-February, for February, 

. 7 , v + . ." 
MARKET AND SALES. The following exchanges have been made during the bap va 
: om AMD Canina pS | 10 pd. to exch. 600 June for Aug. | ‘07 pd. to exch. 200 May for Jung. 
erot marker | —“A™ES OF SPOT AND CONTRACT. | . | | (7 pd. to exch. 200 Apr. for May. | -20 pd. to exch. 500 Apr. for Sepe 
3 tx- | Con- | " % ‘13 pd. to exch. 300 Sept. for Dec. | .13 pd. to exch. 1,100 May for Aug. 
CLOBED. Ex- | Con- | Spee-| Con | Futures ‘ h. 2,000 Apr. for July. 
port, |sump.\ul't’n| tract. | Total. | ‘25 pd. te exch. 600 Apr. for Aug. | *19 pd. to exch. 2, ‘tor May. 
| | | ‘17 pd. to exch. 500 May for Aug. | °06 pd. to exch. 200 Avr or Dee. 
Bat’day .|Quiet at 1,6 dec. ‘07 pd. to exch. 700 Aug. tor Dec. | ‘20 pd to exch. 100 a Ane. 
Monday |Quie: at 116 dec. : | 2eamee | gee eran See ane oe oe | tee ee 400 May 
Tuesday Steady .......... . 169/500 | * . to exch. 4 ch. for May. ble 
Wed’day| Dull... os ; 86,700 | Tue VisiBLe SUPPLY OF CoTTON to-night, as made up by ¢& 
Friday. |Dull. es $6,400 | and telegraph is as follows. The Continental stocks, a8 wells 
i aaa Nee: : those for Great Britain and the afloat are this week's epee 

Eo dicakteadnnte sicas ait 679,700 | and consequently all the European figures are brought ete 
THE SALES AND PRICES OF FUTURES are sk 4) - Thursdav evening. Bat +» make the — oom tome 

: ) JES OF J 8 are shown b e i item of expo! 

y figures for to-night (Mch. 16), we add the Fritay only. 


following comprehensive table. 














































































































' the United States, including in it the exports or Fri 




















ee 


Sess f+ Shwe ee bee = > bee eee 


sas 


“SUM04 Le ‘183075 


“ESPe| Ser’se \--"**- 


“OS | 062 
pepe 


eapeGeese § geet o 








ty 





@ « 4, 
4818? | 928‘III'E LIZ Of || PIS8*POe SEZ 
| or8‘zF0'T! exe‘o 


¥S0'6 


‘so | 





‘sov'Gor | 
1%s 
Omecs 


S* 


BLL Tee 


£ 















Marcy 17, 1894.) 


THE CHRONICLE. 





479 







































































— = — = . \ 
1sy4 1893 _ 1892 IROL. QUOTATIONS FOR MIDDLING COTTON aT OTHER MARKETS,— 
stock at ee aoe oo to O0e, 17 35:00 1,130,000 | Below we give closing quotations of middling cotton at South- 
at LONGOD...~---++---<«8 , ’ , , - . 
woe Great Britain stock. 1,832,000 1,859,000 1,743,000 1,152,000 | °F and other principal cotton markets for each day of the week. 
Boe a Ee TIT 2151000 168,000 154/000 172;000 | week ending| _ CLOSING QUOTATIONS FOR MEDDLING COTTON On— 
Stock at —— wteecsesee sid 4 ~~ — — March 16 | gatur. | Mon. Tues. | Wednes.| Thurs. Fri. 
Stock at Rot DERs ccvesecccce 
RR 19,000 7,000 5,000 7,000 * 
euaisieers.....----------- 470,000 426,000 378,000 231,00u| Gelveston..| 7 | Tie | Je | ge | ae | 4 
Stock at Marseilles ...... ..... 7,000 10,000 9,000 —_ 8,000 | sonite 79 mie + - 7 7 ié 
Stock at Barcelona............ 74,000 95,000 90,000 79,00U/ gayannah | 73 74° 7g Te Te 7g 
Stock at Genoa. .....0---.------ 19,000 16,000 15,000 11,000 | Gharieston 74° 7h 7g 7 7 he) 
Stock at Trieste ....---.------+ __19,000 __12,000 14,000 __17,000 | Wilmington | 718 Te 7 7g 7g 7 
Total Continental stocks.. 864,200 759,200 693,200 549,800] Norfolk..... 74 | T316 7316 7316 7314 7316 
Total European stocks .... 2,696,200 2,418,200 2,436,200 1,701,500 | Boston ..... 75% | 718 7s 7% 79 7g 
Indiacotton afloatfor Europe. 153,000 103,000 10:,000 165,006 | Baltimore 753 7°38 753 719 1g 7s 
Amer.cott’nafloatfor Europe. 276,000 210,000 338,000 337,000 | Philadelphia) 8 a 8. 715g | 7Z'dig | 710g 
Egypt,Brazil,&c.,afitforE’r'pe 51,000 35,000 42,000 35,000 | Augusta .. 7316 7316 7316 7316 7316 7316 
seek in United States ports.. 835,129 888,331 1,177,305. 680,715 | Memphis .. 7516 7316 7316 7316 7316 748 
Stock in U. 8. interior towns.. 304,814 409,462 453.893° 347,014 | St. Louis....) 7516 | 7516 7516 7516 74 7M 
United States exports to-day. _ 14,777 8837 18,141 23,300 — “ tg Ln rb a S 
] visible supply. ...... 4,330,920 4,072,830 4,572,539 3,349,829 : : gl 16 16 -,16 16 16 
of he above, totals of American and other descriptions areas follows: | “¥iSville.-.|__7%s |_ 74 3 “16 716 ce 
Amerwcan— The closing quotations to-day (Friday) at other important 
Gontipental stocks cnc "752/000 "954000 "514/000 rte Southern markets were as follows. 
ican afloat for Europe... 276, ’ ,000 37,000 | Atlanta ........ 67, Little Rock.... 67% | Newberry...... cecse 
sed States stock............ 835,129 888,331 1,177,305 680,715 | Columbus, Ga. 6% Montgomery... 67a | Raleigh ........ 67307 
United States interiorstocks.. 304,814 409,462 453,893 347,014] Columbus,Miss 6% | Nashville ...... 71g | Selma..... ..... 
United States exports to-day. 14,777 8,837 14,141 23,300 | Eufaula....... 711g | Natohez ... .... 7 Shreveport..... 6% 








ed a 3,716,720 3,581,680 4,050,339 2,718,029 
Rast Indian, Brazil, éc. — 








Liverpool stock.............-.. 291,000 243,000 248,000 302,000 
SR MIOUE ..cccocceccocscece A 5,000 8,000 17, 
Continental stocks............. 112,200 105,200 117,200 102,800 
India afloat for Europe........ 153,000 103,000 07,000 165,000 
Egypt, Brazil, &c., afloat...... 51,000 35,000 42,000 35,000 
Total East India, &o....... 614,200 491,200 522,200 621,800 
Total American............ 3,716,720 3,581,630 4,050,339 2,718 029 
Total visible supply....... 4,330,920 4,072,530 4,572,539 3,339,829 
Middling Upland, Liverpool.. 419d. 41 2y 4d. Ct eee SL OPN 
Middling Upland, New York.. Jc. 8 8'5..6. 613; ¢¢. 
Egypt Good Brown, Liverpool 5lgd. 559d. 47%ed. 64 
Peruy. Rough Good, Liverpool  5!%,.d. 6%d. 753d. 89,4 
Broach Fine. Liverpool ....... 43ed. 546d. 3 ‘ed. 41ligd. 
Tinnevelly Good, Liverpool... 44ied. 516d. 39), d. 4lligd. 


{= The imports into Continental ports the past week have 
been 86,000 bales. 

The above figures indicate an increase in the cotton in sight 
to-night of 258,090 bales as compared with the same date 
in 1893, a decrease of 241,619 bales from the corresponding 
date of 1892 and an increase of 991,091 bales over 1891. 

A? THE INTERIOR TOWNS the movement—that 1s the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1892-93—is set out in detail below. 




































































Louisville figures “ net” in both years. 
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t lest year’s figures estimated 
Clty in 8 figures are for Sherman, Texas. Week’s figures for 
ylast year: Receipts, 150; shipments, 861; stock, 16,835. 
t — totals show that the interior stocks have decreased 
© week 17,297 bales and are now 104,648 bales less than 


+ 


a 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the — 
movement from the plantations of that part of the crop whic 
finally reaches the market through the outports, 





Receipts at the Ports. |St’k at Interior Towns. | Rec'pts from Plant’na, 


soz. | 1893. { 1804. | 1802. | 1893. | 1804. | 182. | 1894. | 1804, 


Feb. 9..... 182,953) 51,163) 100,560 558,815/448,157 390.917/176,522) 79,686) 82,587 
16..... 146,681) 68,920) 71,627/548,755/ 441,594 /376,763/ 135.621) 62,357) 57,478 

© 8... 142,668) 65,496) 82.891/522,746) 435,894) 363,821) 116,659] 62,796| 69,049 
Mch. 2,....|119.758) 85,041) 67,358/499,067|483,078/ 347,040) 96,079/ 59,225) 51,077 
“9 .....] 93,396) 55,575) 70,051/479,343|419,038/322,111| 73.722) 41,685/ 45,128 
= 92.186! 47.931) 66,530'453,893/409,462/304,814) 66,686) 38,355) 49,288 


The above statement shows: 1.—That the total receipts from 
the plantations since Sept. 1 in 1893 are 5,601,957 bales; in 
1892-93 were 4,732,725 bales; in 1891-92 were 6,776,288 bales. 

2.—That although the receipts at the outports the past week 
were 66,530 bales, the actual movement from plantations was 
49,233 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the week were 38,355 bales and for 1892 they were 
66,686 bales, 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showiny the overland movement 
for the week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given, This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Mch. 16 
and since Sept. 1 in the last two years are as follows: 







































































1893-94, 1892-93. 
March 16. 
Week. pepe 1, | Week. Bape t. 
455,150} 8,643) 349,600 
204,599) 2,413) 165,170 
13,476 965) 136,568 
6,836 102 13,75: 
82,604; 1,974) 101,112 
89,599) 1,451) 78,585 
107,705| 2,383! 132,949 
Total gross overland.......... 13,993) 959,974) 17,931) 980,743 
Deduct shi ts— 
Overland to N. Y., Boston, &c..| 4,235) 247,965) 8,610) 203,792 
Between interior towns ........ 365 21,379 49 21,307 
Inland, &c., from South ........ 1,352} 76,935) 1,214) 50,308 
Total to be deducted.......... 5,952) 346,279} 9,873] 275,402 
Leaving total net overland*..| 8,041) 613,695| 8,058) 705,341 





*Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year been 8,041 bales, against 8,056 bales for the 
week in 1893, and that for the season to date the aggreate net 
overland exhibits a decrease from a vear ago of 91,64v bales. 






































1893-94. 1892-93, 
In Bight and Spi s” ~ 
Takings. Week. Sept. 1. Week. Sept. 1. 
Receipts at ports to March 16....| 66,530/5,373,309| 47,931/4,451,897 
Net overland to March 16........ .041} 613,695) 8,058) 705,341 
thern consumption to Mch.16) 15, 461,000} 16,000) 452,000 
Total marketed ..... enaseseco --| 89,571/6,448,004; 71,989 5,609,238 
Interior stocks in excess..... .. --|“17,297| 228,648) *9,576) 280,828 
Came into sight during week.| 72,274) ........ 62,413) _ ........ 
Total in sight March 16..... as|  eeeeee/6,676,652| ...--./5,890,066 
Sorth’nspinners tak’gstoM’b.16)  ...... 1,120,463) ..... -|1,382,437 








* Decrease during week. 
It will be seen by the above that there has come into sight 
during the week 72,274 bales, against 62,413 bales for the 





beene Period last year. The receipts at all the towns have 
pane bales more than same week last year and since 
* * are 341,464 bales more than for same time in 1892-93, 


same week of 1893, and that the increase in amount in sight 
to-night as compared with last year is 786,586 ba es, 
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WEATHER REPORTS BY TELEGRAPH.—Our telegraphic ad- 
vices from the South this evening denote that the weather 
has been satisfactory during the week over the larger part of 
the cotton belt. Farm work has made good progress and in a 
number of sections, particularly in Texas, is well advanced. 
In the Southwest there has been but little rain, and elsewhere 
the precipitation has in general been light. 

Galveston, Texas.—We have had light rain on one day dur- 
ing the week, the precipitation being one hundredth of an 
inch. The thermometer has averaged 68, the highest being 
76 and the lowest 60. 

Palestine, Texas.—Rain has fallen on two days of the week, 
the precipitation reaching thirty-six hundredths of an inch, 
The thermometer has averaged 67, ranging from 50 to 84. 

San Antonio, Texas.—We have had rain on two days of the 
week, ;the precipitation reaching sixteen hundredths of an 
inch. The thermometer has averaged 75, the highest being 90 
and the lowest 60. 

Huntsville, Texas.—We have had rain on one day during 
the Jweek, the precipitation reaching ten hundredths of an 
inch. The thermometer has ranged from 51 to 83, averaging 67. 

Dallas, Texas.—We have had only a trace of rain the past 
week. Average thermometer 69, highest 88 and lowest 50. 

Luling, Tewas.—The weather has been clear all the week. 
The thermometer has averaged 72, ranging from 57 to 87. 

* Columbia, Texas.—There has been no rain the past week. 
The thermometer has ranged from 61 to 84, averaging 72. 

Cuero, Texas.—Dry weather has prevailed all the week. 
Average thermometer 72, highest 85 and lowest 55. 

Brenham, Texas.—There has been no rain during the week. 
The thermometer has averaged 70, the highest being 85 and 
the lowest 56. 

Belton, Texas.—Clear weather has prevailed all the week. 
The thermometer has averaged 67, ranging from 50 to 84, 

Fort Worth, Jexas.—We have had no rain during the week. 
The thermometer has ranged from 44 to 87, averaging 66. 

Weatherford, Texas.—The weather has been dry all the 
week, Average thermometer 65, highest 87 and lowest 46. 

New Orleans, Louisiana.—We have had rain on one day of 
the week, the rainfall being eighty-one hundredths of an 
inch. The thermometer has averaged 69, 

Shreveport, Louisiana.—It has rained on one day of the 
week, the precipitation reaching three hundredths of an inch, 
The thermometer has averaged 70, ranging from 48 to 82. 

Columbus, Mississippi.—The weather is warm and it is rain- 
ing heavily now, There has been rain on two days of the 
vast week, the precipitation reaching two inches and eight 

undredths. Average thermometer 58, highest 80 and lowest 


0. 

Leland, Mississippi.—We have had rain on two days during 
the week, the precipitation being thirty hundredths of an inch. 
The thermometer has averaged 62, the highest being 79 and 
the lowest 43. 

Helena, Arkansas,—The week has been fair in the main and 
farmers are progressing rapidly with their work. We have 
had rain accompanied by hail on one day of the past week, 
the rainfall reaching one inch and seventeen hundredths, 
Average thermometer 62, highest 80 and lowest 47. 

Memphis, Tennessee.—Preparations for the new crop are 
active, It has rained lightly on two days of the week, the pre- 
cipitation being twenty-five hundredths of an inch. The 
weather is now threatening. The thermometer has averaged 
60°5, the highest being 79:9 and the lowest 40:1. 

Nashville, Tennessee.—There has been rain on two days of 
the past week, the rainfall being forty-two hundredths of an 
inch, The thermometer has averaged 56, ranging from 33 to 


7. 

Mobile, Alabama,—Preparations for planting are making 
fair progress. Rain has fallen on two days of the week, to 
the extent of fourteen hundredths of aninch. The thermom- 
eter has ranged from 50 to 75, averaginy 65. 

Montgomery, Alabama.—It has rained on one day of the 
week, the rainfall reaching ninety-eight hundredths of an 
inch. Average thermometer 67, highest 78 and lowest 55. 

Selma, Alabama.—It has rained on two days of the week, 
the precipitation being eighty-three hundredths of an inch. 
The thermometer has averaged 62, the highest being 81 and 
the lowest 43. 

Madison, Florida,—There has been rain on two days of the 
past week, the rainfall being sixty-six hundredths of an 
inch. The thermometer has averaged 69, ranging from 
46 to 80. 

Columbus, Georgia.—We had rain on Sunday, the precip- 
itation reaching one inch and seventeen hundredths. The 
thermometer ha¢ ranged from 45 to 75, averaging 64. 

Savannah, Georgia.—There has been rain on two days dur- 
ing the week, the rainfall reaching forty-nine hundredths of 
aninch, Average thermometer 67, highest 83 and lowest 51. 

Augusta, Georgia,—The weather has been pleasant during 
the week, with rain on one day, the rainfall reaching forty- 
four hundredths of an inch. The thermometer has averaged 
64, the highest being 82 and the lowest 41. 

Charleston, South Carolina.—It has rained on three days of 
the week, the precipitation reaching three hundredths of an 
gg The thermometer has averaged 64, ranging from 46 to 
78. 

Siateburg, South Carolina.—Corn planting is in progress. 
Oats look fine. There has been light rain on three days of the 
week, to the extent of twenty-three hundredths of an inch. 


Wilson, North Carolina.—The week’s rainfall has bee 
fourteen hundredths of an inch, on one day, Average the . 
mometer 57, highest 74, lowest 32. » 

The following statement we have also received by telegraph 
showing the height of the rivers at the points named af 
8 o’clock March 15, 1894, and March 16, 1893, 


|Mch. 15, ’94.| Meh. 16, 93 
— ae SE | Oh. 16, 798, 








Feet, | Feet, 
New Orleans ......../ Above low-water mark. 12°1 138 
Memphis............ Above low-water mark. 24°5 230 
Nashville............ Above low-water mark. 10'1 | 23:3 
Shreveport .......... Above low-water mark. 16°L | 171 
aaa Above low-water mark. 34°7 | 42-2 





INDIA COTTON MOVEMENT FROM ALL PORTS,—The receipigs 
and s2ipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to March 15, 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS 



















































































Shipments this week. | Shipments since Sept. 1. Receipts, 
Year| Great | Oonti- Great | Oonti- | This 
Brit’n.| nent, | Totat. | privain nent, | Totat. Week. Sept, 
j lec | POINTE Ne Sem 
.., —_— 7,006) 7,000) 28,000/2S7,000) 315,000/66,000| 884,000 
°92-3) 4,000 30,000)34,000) 14,000/289,000; 303,000'39,000 669,000 
*91-2) 5,000) 5,000,10,000! 26,000/196,000| 216.000 57,000) 622,000 
"90-1! 8:000!29;000'37,000| 35,000/3%5,000! 370.000'99'000 1,063,000 
Shipmenis for the week. Shipmenis since Sept, 1, 
Great | Oonti- Great 
Britain.| nent. | Total. | Britain, |Oontinent.| Total, 
Calcutta— 
1893-94...) 1,000} 6,000; 7000 7,000 19,000} 26,000 
Eccl  cesece | cccces] « santas 4,000 14,000; 18,000 
Madras— 
189B-94...| ccc |  ooneee eccese 23,000 16,000} 39,000 
DEEccl scstan | sesced'? ‘sacene 13,000 7,000; 20,000 
All others— 
BESB-O4...| ceccas | ssccce | seccce 22,000 30,000 52,000 
189293...| ...... 1,000; 1,000 21,000 30,000} 51,000 
Total all— 
1893-94...| 1,000; 6,000} 7,000 52,000 65,000 | 117,000 
BOOS...) ssccse 1,00) 1,000 38.000 51.000' 89000 
EXPORTS TO SUROPE FROM ALL INDIA. 
1893-94, 1892-93. 1891-92, 
Bhi ts 
toall Hurope| This Since This Since This Since 
Srom— week. | Sept.1. | week. | Sepit.1. | week. | Sept.1. 
Bombay. ......| 7,000) 315,000] 34,000) 303,000) 10,000; 216,000 
Allotherports.| 7,000) 117,000) 1,000) 8,000) 2,000) 117,000 
Total.. .... 14,000) 432,000| 35,000| 392,000! 12,000) 333,000 























ALEXANDRIA RECEIPTS AND SHIPMENTS,—Through 

ments we have made with Messrs, Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 





























Alexandria, Egypt 
nai. 1893-94, | 1892-93, | 1891-92 
Receipts (cantars*).... 
om Tne week... 110,000 | 32,000 80,000 
SinceSept.i.| 4,371,000 4,992,000 4,469,000 
This | Since || This | Since || This | Since 
week. |Sept. 1.|| week. | Sept. 1.|| week. |Sept. 1. 
rts (bales)— 
Liverpool ........ a onus acne! pe ge 
To Continent........ '15,000|193,000||11,000/231,000)| 9,000 161,000 
Total Europe...... 121,000 450,00: ||11,000| 471,000! |16,000 443 000 





* A cantar is 98 pounds. : 
This statement shows that the receipts for the week ending 
Mch. 14 were 110,000 cantars and the shipments to all Europe 
21,000 bales, 

MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is quiet for yarns an 
dull but steady for sheetings. Mills generally are running 
full time. We give the prices for to-day below and leave those 
for previous weeks of this and last year for comparison: 


























1894. 1893. Laem 

Oott’n Cott'n 

82s Oop.| 8% lbs. id. | 328 Oop. 84 lbs. | Mid, 
Twist. | Bhircings. | Pid;,| “moist. | shirtings. | Tpidi 
 |a @ |e do 4.| a4. | a. a. io do a) 
Feb. 9/619 @7' 5 5 @7 49] 4% [8% @9 [510907 dis 73 
“ 16/6716 @7's |5 4497 4 | 4% [8% @9 [510007 48] Shae 
“ 23/6% @71g |5 319@7 3 | 4316 |8%4 @9 [51007 49 336 
Mch.2|6% @7%s 5 3%@7 3 | 4315 |8% @9 [51097 5, | rs 
96144 @74 (15 3 @7 2 43:4 |818 5 10%07 6 | 4116 


“166% @7%4 '5 3 @7 1%| 41 


East InpIA Crop.—The following report on India cotton is 
from the Calcutta Price Current of February 7: 


Cotton Crop, Central Provinces—Final Report, Season 1893.—In the 
forecast submitted on October 12 last reasons were given for ed 
ing an exceedingly good cotton crop. [tis to be regretted ns eee 
pects have since materially changed for the worse. The » oa 
rainfall was ample. The usual fall occurred during October, 4 gen 
than usual quantity. It caused some damage in places, but —_ with 
erally to have been beneficial. But the case was very a set in 
an extraordinary visitation of wet weather in November, pe ‘the 
when the cotton bolls were opening, and very materially inj 
produce. ri . ® 
* * * ~ a * * hel dwata 
No reports have come to hand from the Jubbulpore, Chhini mate. 
and Chanda districts, for which I have been compelled to ae 
The general outcome is that a crop very similar to last year 








The thermometer has ranged from 37 to 79, averaging 62:2, 





expected. It will exceed the ayerage Dy about 10 per eent. 
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SEA ISLAND Cotton MOVEMENT.—We have received this | 
iday) evening by telegraph from the various ports the : 
f the Sea Island cotton movement for the week. The | 


@XPORTS OF COTTON GOODS FROM GREAT BRITAIN.—Below 
we give the exports of cotton yarn, goods, &c., from Great 
Britain for the month of February and since October 1 in 





























ils 0 : p : > oye 
peso art for the week ending to-night (March 16) and since | 1893-94 and 1892-93, as compiled by us from the British Board 
Sept. 1, 1893, the stocks to-night, and the same items for the | of Trade returns. It will be noticed that we have reduced 
corresponding perio is of 1892-93, are as follows. the nov -ment all to pounds. 
1893-94. 1892-93. [ Stock. Yarn&Thread.| Cloth. | Total of All. 
Receipts to March 16. | This { Since | This {| Since 300s omitted. | j | 
week. |Sept. 1.| week. |Sept. 1.| 1894. 1893. | 1899-94] 1892-98 1898-94 | 1892.98 | 1898-04] 1882-93) 1803-94 | 1892-03 
—_—— < 4 Lbs. | Lbs. Yds. Yds. Lbs. Lbs. Lbs. Lbs. 
-gmempemmqeat 189] “ott28| 1) *5'806| "go3] Ti2aa | 2etover..... 20,979| 21,080 423,208] 996,143, 80,399| 76,050] 101,878] 97,190 
oe gnbepreenan 3'411| 114| 3,609] 2,120] 1/168 | November...| 22,273) 22,882 408,054) 429.515; 77,74| 81,100] 99,952) 108,982 
a |! —|_—*— | December ...| 18.014) 18,267! 437,562| 419,320) 83,108, 80,484] 101,122| 98,751 
Total.....--++-+- genes 223! 59,081! __331) 41,432! 9,684110,860 | 0+ 16¢ quar.| 61,271| 62,220 1,260,814 | 1,297,078 |241,181/237,684| 302,452] 299,868 




















The exports for the week ending this evening reach a total 
of 398 bales, of which 337 bales were to Great Britain, 11 
to France and 50 to Reval, and the amount forwarded to 
Northern mills has been 527 bales. Below are th» exports for 
the week and since September 1 in 1893-94 and 1892-93. 









































| Week Ending Mech. 16-| Since Sept. 1, 1893. |North’n Mills, 

—— | Great | Fr’nce Great | Fr’nce | Since 
—_ | 7 ' " « A 

on |Brit’n.| de. Total. Brit’n.| de. Total. | Week: | sent.1. 
nab.... .-..|  50|  50/22,932) 1,826|/24,758| 527/|14,466 
oaerrt n. &c eed (See Pe "356, 17| 408) ..--.-| 1,059 
Florida, &c.| ...... | cccuse] casmes ee 123] . cece | 2,981 
New York..| .....| 11 11] 2,774] 1,782] 4,556] ...... | Le ED 
Boston.....| 265) ...... SES) SFG wccscc 2,73 | aeielas | -ceeee 
Baltimore . .| 72| .--000 72 72| -ccces T2| .nccee oo 
Total...... 337| 61] 398|29,028) 3,625|32,653| —527/13,506 
Tot.1892-93. 33 | ...... 330\'2,290) 1,432]13,722) 1,341/18,761 





19,931} 16,625; 461,¥51/ 384,296) 87,990) 72,999) 107,921} 89,624 




















January ..... 
February....| 20,250! 14,424) 465,911} $42,022! ~8.745) 64.961| 108,995) 79,385 
Stockings and socks... Se eesereccccencs ceoccceese ov0ee cccececceves 567) 545 
Sundry articles. .........s0-eee--seeee eoccece eecsecceses cocessosocecs 8,343} 10,377 
_ Total exports of cotton manufactures...........--++ .++-+++ 528,273 479,704 





The foregoing shows that there has been exported from the 
United Kingdom during the five months 528,278,000 lbs, of 
manufactured cotton, against 479,794,000 lbs, last year, or an 
increase of 48,484,000 Ibs, 

A further matter of interest is the destination of these 
exports, and we have therefore prepared the followin 
statements, showing the amounts taken by the principa 
countries during February and since October 1 in each of the 
last three years: 


EXPORTS OF PIECE GOODS AND YARNS TO PRINCIPAL COUNTRIES I8 
FEBRUARY, AND FROM OCTOBER 1 TO FEBRUARY 28. 





A consid-rable portion of the Sea [sland cotton shipped to 
foreign ports goes via New York, and some small amounts via 
Boston and Baltimore. Instead of including this cotton for 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, &c. The details of the 
shipments of Sea Island cotton for the week will be found 
3 the head ‘‘ Shipping News,” on a subsequent page. 

Quotations March 16 at Savannah for Floridas, common, 
18c.; medium fine, 151¢c.; choice, 1734c. 

Charleston, Carolinas, medium fine, 20 to 22c.; fine, 30 to 
85c,; extra fine, 40 to 50c., all nominal. 

Jute Butts. BaGGIne, &c.—There has been no demand for 
jute bagging during the week under review and prices are 
nominal at 51gc. for 13¢ lbs., 55gc. for 2 lbs. and 61éc. for 
standard grades ina jobbing way. Standard brands in car- 
load lots are quoted at 5c. for 13¢ lbs., 51gc. for 2 Ibs, and 6c. 
for 24 lbs. f. 0. b. at New York. Jute butts are moving 
slowly at 15gc. for paper grades and 234c. for bagging quality, 

EUROPEAN COTTON CONSUMPTION TO MarcH 1.—We have 
received to-day by cable, Mr. Ellison’s cotton figures brought 





















Piece Goods—Yards. February. Oct. 1 to Feb, 28. 
(908s omitted.) 1894. | 1893, { 1892. | 1893 24| 1892-93] 1891-92 
Hast Indies ........s.0sese00s 231,909] 137,827|193,618) 1,103,468) 827,738] 929,157 
Turkey, Bayt and Africa... | 66,073) 47,083) 58,396) 306,875) 259,965) 312,412 
China and Japan *:.| 56°388| 38516) 64.678] 203'Sa2| 242'535| 273.208 
28,249] 133 027 26,/75| 143,878 
2: 











3 249 r 
45.026] 19%,041 
27,013: 2, | ld 133,796 

26,201 185,811| 106,683} 114,010 
































Total yardS..........ss0+++ 465,911/342,022' 443,181/2,197,678) 1,964,486|2,108,179 
Total value............0+6. £4,662) £3,598) £4,576) £21,737) £19,712) £21,981 
Yarns—Lbs. 
(000s omitted.) 
BOMAMG.. § .cce cccccccccccccccs 2,410) 2,564) 17,893) 14,851) 13,860 
NE, acvcccnnegsecsoces 1,934) 2,043! 2,213) 11,771) 12,523) 11,081 
Oth. Europe (except Turkey) 3,07 1,964 4,678 16,148 15,+02 
East Indies..... .. eee x 2,205| 3,487 19,371 851 21,169 
China and Japan.. 2,711) 1,873) 4,524) 12,384) 11,062 " 
Tursey and ypt ee} 2,681) 1,615) 3,56 11,098) 11,301) 14,758 
All other countries............ 1,153 861) 1,218 4,533 4,643 124 
Potal 1G.ccc.ccceccccccccece 19,006) 12,903) 22,266) 93,198) 86,033 101,675 
Total value........ seocccce £789 £600) £012) £4.057' £3,711 445 





SHIPPING NEws.—The exports of cotton from the United 


States the past week, as per latest mail returns, have reached 
98,677 bales. So far as the Southern ports are concerne , these 


downto March 1. The revised totals for last year have also are the same exports reported by telegraph and published in 


been received and we give them for comparis»n. Spinners’ 
takings in actua/ bales and pounds have been as follows: 





October 1 to March 1. Great Britain.| Oontinent. Total. 


For 1893-94. 
Takings by spinners... bales 1,526,000 1,817,000 3,343,000 
Average weight of bales.lbs 482 472 477°0 
Takings in pounds. 735,332,0:0] 859,441,000/1,594,773,000 
po + scinaeabaamat pecrtriecssheregcant 


For 1892-93. 
Takings by spinners...bales} 1,201,000| —-1,631.000 
Average weight of bales. lbs. 495 477' 484°4 
Takings in pounds. . | 594,750,000 777,120,000 1,371,870,000 
Acvordia. to tne adove, the average Weigue Of coe deliveries 
in Grext Britain is 482 pounds per bale this season, again-t 
495 pounds during the same time last season. The Jontinental 


veries averaze 473 pounds against 477 pouads last yea: , 











2,832,000 








the CHRONICLE last Friday. 
include the manifests of all vessels cleared up to Thursday. 


With regard to New York we 


Total bales, 

NEw YoOrRK—To Liverpool, per steamers Santanderino, 109.... 
re ae eae -ehonn ~enseceoeencs -- 2,642 
To Hull, per steamer Colorado, 2,746...... i - seine inamaaiaainiiae 2,746 

To Havre, per steamer La Gascogne, 400 upland and 11 Sea 
WN ne cbecnkicamnadedsihn sich LAeaDRuhe ens GbmenkuNeddaeinn> 411 
To Marseilles, per steamer Neustria, 6 =... --sene---0--0e- 6 
To Bremen, per steamers Munchen, 2,.780.... rave, 106.... 2,886 
To Hamburg, per steamer Amalfi, 427..  -.a0--.200--00 wee «es 427 
To Antwerp, per steamer Belgeniand, 362..............«. oss 362 
To Mirtinique, per schooner Laura, 10. oo 10 


New ORLEANS—To Liverpool, per steamers Floridian, 6,360...- 


TINE. 265. odeséae: ane che cocesnnssd 
To London, per steamer Cayo Romano, 325.... .....-. «es 
To Havre, per steamers Canarias, 6,819....Etolia, 6,909.... 

Peveril, 5,959 _..... © -seececese case 
To Bremen, per steamer Egyptian Prince. 3,814. ........... 
To Hamburg, per steamers Cremon, 1,500 ...Glenochil,413 1,913 
To Antwerp, per steamer Cayo Romano, 1,530 ..... ... -.. 1,530 
To Genoa, per steamer Portuguese ’riace, 5,260..... e.ecoos” 5,500 


+ sacen-seeee- 12,710 
325 


and for th i ‘ iveri age 
@ whole of Eurove the deliveries average 477 | garveston—To Liverpool, per steamers Birchtield, 6,151.... 


ounds per bale against 484°4 pounds last season, Our CRBS ccxcanaas cipannideed: «za Seabecsas seen asteaseny DOE 
tch also gives the full movement for this year and last | 880NswicK—To Bremen, per steamer Tynehead, 3,350 ........ 3,350 
NorFro._k—[o Liverpo »l, per steamer Garona, 6,02L. _. - 6,021 


year in hales of 400 pounds. 








BosToON—To Liverpool, per steamers Kansas, 3 490 ~Lancas- 


trian, 4,218 ...Pavonia, 3,045....sachem, 2,651 upland 


Ot 1 to March 1 | 1893-94 1392-93 Gt DOOR TEIN ace. ccntn-coe -:+00n coin conegencs ons BROODS 
Bales of 400 Los. each. | — | BaALTIMORE—[ Liverpool, per steamers Baltimore, 318 .... 

0008 omitied | Great | Conti- | moyqs, | Grea | Oonti | 9, Complomore, 1,976..... 000 enc coe soe-cee -ceee-ceene-cee 2,294 

Britain) nent. * | Britae.| nent To Havre, per steamer Nerito, 1,200 ... 200 -- 00 eo cose 1,200 

re To Bremen, per stea:ners Darmstadt, 2,899...Weimar, 4,035 6,934 








Sn stock Oct.1.) 68,/ 258,| 826,/ 114 337 | 451 

#8 March 1.. | 1,838, | 2,149. | 3,987 | 1,487. | 1,945, |3,432 
trp... | 1,906, | 2,407, | 4,313, | 1,601 | 2,232 |3.883, 
Oonsumpt’n 21 weeks.| 1,680, | 1,869. | 3,549 | 1,337. | 1,843. |3 185 
Spinners’ stock Mch.l; 226 538. 


as | aoe 
764 264 434 | 698, 














To Antwerp, per stea-‘ner Otranto, 410 eons 400 
00 


PHILADELPHIA —1'o Antwerp, per stea ur Switzerland, 100. ... 1 


URIs 2. ikn: stlesabertihauilh ole tileiaiialy ca die sisson GE 
The particulars of these shipments, arranged in our usu: 1 


form, are as follows: 


Hull Bremen 





Mar- 

Weel: | Liver & Lon- é Ham- Ant- seilles & Vartin- 
ly Oonsumption, pool. don. Havre. burg. werp. Genoa. ique. Total. 
ta et omitted | New York. 2842 2,746 411 3.313 382 6 10 9490 
— beaas 80,0 | 89,0 | 169.0] 80.0 | 88.0 | 168,: | I ona eters 325 19,637 5,727 1,530 5,260 ....00 pr 7. 
ovember o ’ «eseee see «cee e088) «aeeee Ade 
- --+--. | 80,0 | 89,0 | 169.0 | 62,0 | 88,0 | 150, | Branswick _.... ‘ iootes WE staves + sends soe” 
~* soqunagg pitisiog 80,0 | 89,0 | 169,0| 66,0 | 88,0 | 154,0 a 103! eecee secee cone -neee i sackas net 
~ Snaoadae 80,0 | 89,0 | 169,0 | 55,0 | 88,0 | 143,0] Baltimore... 2,294 1,200 6,934 “400 TIT. TIN. 101828 
RT ---| 80.0 | 89.0 | 1690!) 55,0 | 8a | 143,09 adel’a.,  ....00 pacman perce ‘a pre & danke: 





© foregoiug snows that the weekly consumption in 


E ° 
bales of ise som" bales of 400 pounds each, against 143,000 


Total ... 47,316 3,071 21,298 19.324 2,392 5,266 10 98,677 
Below we add the clearances this week of vessels carrying 





The total 


" €s more than at the same date last year. 


‘© weights at the corresponding time last year. : ingi 
Spinners’ stocks in Great Britain and on the Continent pepe: Demag States ports, bringing our data down to 


Teased 16) i 
6.000 bales during the month and are now GALVEsT »N Tv Bremen - March 10—Steamer Craigmore, 5,320. 


fo Hamburg —March 14—Steamer Lochmore, 2,190. 
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epee, 
New ORLEANS—To Liverpool—March 14-—Steamers Leonora, 5,150; ; 
Mariposa, 12,320. Sa | BREADSTUFFS. 
FripayY, March 16, 1894, 


eX: - ere —March 14 - Steamers Martin Saenz and Puerto Rico, 


-266. 
SAVANNAH—To Reval—March 15—Steamer Glenloig, 13,200 upland and 
50 Sea Island. 
CHARLESTON—To Barcelona—Mareh 10 —Barkentine Maria, 800. 
BosTon—To Liverpool - March 6—Steamer Bostonian, 2,006....March 
7—Steamer Lake Nepigon, 1,371 ...March 9 Steamers Cepha- 
lonia, 2.615; Norseman, 1,216 upland and 265 Sea Island.... 
March 12-Steamer Cambroman, 758. 
To Halifax March 10—steamer Bonavista, 50. 
To Tusket Wedge, N. S.—March 9 -Brig Boston Marine, 1. 
BALTIMORE — Lo Liverpool—March 9 -Steamer Barrowmore, 102. 
To Hamburg-March 10 Steamer Baaumwall, 250. 
PHILADELPHIA—To Liverpool-—March 13-Steamer British Princess, 


Cotton freights the past week have been as follows: 





























Satur. | Mon, Tues. | Wednes.| Thurs. | Fri. 
Liverpool, steam.d| 1% 9 | 1%08 | 1% 198 | 9198 | M128 | 19198 
Do a | ane ccee wr oaéee eens ‘imines 
Havre, steam ...d. ok 2719* 2719” 2719* 2719* 2719* 
Do _iater.....d. eaee sees cose cece énae cece 
Bremen, steam..d.| 11g4 1lg, lle, lg, lg, 1lg,4 
Do iater...d. eons once coco ccee eens coos 
Hamburg, steamd.| 53 539 539 539 539 539 
Do later..d.| ... esos eces eeee oese cous 
Ams’dam, steam.c.| 27st 27 1st 27st 27st 27st 27st 
Do later..€.| <c- «wee oees coe wane ome 
Reval, steam....d.| 739 | 739 739 739 739 733 
i? cnitpecmll sce cone enn ense ease — 
B’lona, direct...d.|  .... eoee eoee ces cous aie 
Genoa, steam...d.! 31 316 316 316 316 816 
Trieste, via Hull,d. ly ly ly 4 My M4 
Antwerp,steam.d.! _%4 9a4 9a4 964 9a4 19 @%q 
* Cents per 100 lbs. and primage. +t Cents per 100 lbs, 


LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port: 





Feb, 23. | Mch, 2. | Mch. 9 | Mch. 16 








Sales of the week....... bales. 46,000 70,000 66,000, 63,000 
Of which exporters took.... 2,000 2,400 1,0 | 2,100 
Of which speculators took .. 2,000 000 2,000, 1,900 

Sales American................ 42,000 63,000 57,000 54,000 

Actual export........... 9 8,000 3,000 7,000 

WOPWOPECG......ccce -ccccce oan 63,006 61 000) 74,000 67,000 

Total stock—Estimated 1,712,000 1,750,000) 1,800,000 1,825,000 
Of which American—Estim’d/1,447,000/1,48 1,000) 1,528,000 1,534,000 


Total import of the week...... 64,000; 107,000; 127,000 98,000 
Of which American... . 55,000 88,000) 105,000 64,000 
Amount afloat..... ... 212,000} 202,000} 167,000) 146,000 
Of which American.......... 200,000} 190,000) 150,000 130,000 














The tone of the Liverpool market for spots and futures ea: h 
day of the week ending March 16, and the daily closing prices 
of spot cotton, have been as follows: 





Spot, Saturday| Monday.| Tuesday | Wednes. |Thured’y.| Frida , 




















Market In b 2In b | Good 
1:45 P. M. Kasier. oy . oe business Firmer. | Steady. 
Mid.Up!’ds. 4), 42 419 4iea 41, 41g 


Bales .......| 10,000 | 10,000 | 12,000 | 12,000 | 12,000 | 10,00 
Spec. &exp.| 1,000 500 500 | 1,000 | 1,000 500 

















Futures. 
Steady at/Steady at|Steady at Steady at uilet at 
Ry 3 2-84 de- |1-#4 @ 2-64/1-64@ 2-64) Steady. | partially 5 iret 
740 P. M. cline. decline. | decline. 24 adv. | vance. 




















Market, {! quiet. | Baral” | virm. | quiet. |Qulet and) Barely 
The opening, highest, lowest and ciosing prices of futures 
at Liverpool for each day are given below. Prices are on 
the basis of Uplands, Low Middling clause, unless otherwise 





stated: 
The prices are given in pence and G64ths. Thus: 3 63 
3 ean. and 4 01 means 4 1-#4d. §3 means 


Sat., Mch. 10. Mon., Mch. 12. Tues., Wich. 13. 








Open| High |Low.| Clos. Open| Htgh| Low.| Clos.|| Open! Htgh| Low.| Ou. 

















4. | 4. a. | 4. @/aj/alaialalala 
March ...... 401/401 401/401) $03 | 863 3 62 | 363 || 363 401/363 401 


Mch.-Apr... 401 | 401/ 401/401 || 363 8 63 | 3 62 | 363 | 363} 401/363 401 
Apr.-May. .| 401 | 402/401|4 02 || 363/363 | 363/363 | 363/ 401/368) 4u1 


May-June .. 4.08 | 4 03 | 403 | 4 03 // 401 | 401 | 400) 4 01 } 401/403) 401) 403 
dJune-July..| 405 | 405 | 405 | 405 |) 402/403 | 402/402 || 402/404) 402 404 
™ July-Aug...| 406 | 407 | 406 | 407/| 404 | 404 404/404) 404 /406/404' 406 
Aug.-Sept...| 407 | 405 | 407 | 408 || 405 405 | 405 | 405 || 405/407) 405) 407 
Sept.-Oct.../ 408/409 408/409 || 406 406 405/406 | 406/408/406 408 
Oct.-Nov.... 409 | 409 | 409/409 |/406 407 406/407 ||406/408 406 408 
Nov.-Dec...! 4 10 4 10 410 410 407 408 407 406' 407'409 407 409 








Wed., Mch, 14. 





Thurs., Mch.15.|| Fri., Mch. 16 
ne || 











Open| Eigh| Low.| Clos.| \Open| High| Low.| Clos.|| open| High| Low.| Ovo 
lalelalel a a@/alaialalal|a 

March...... 400/400 363 | 363 || 401| 401/401 | 401 || 401| 401/363! 363 
Mch.-April.| 400 400 363|863 | 401 401/401) 401)/ 401/401 (363 363 
April-May | 400 400 / 363/363) 401/ 401/401 401|/401/401/ 363 363 
May-June...|401 401 / 400/401) 402 403) 402/403 || 402/403) 400) so01 
June-July../ 403/403 402 /402/) 404/404 / 404/404 | 404/404!) 402 402 
July-Aug...| 404 | 405 | 403 404 || 405 | 406 | 405/406 || 405/406) 403) 40% 
Aug.-Sept../405 406 | 404/405 || 406/407 | 406/457 | 406|407/405/ 405 
Sept.-Oct...| 406 | 407 405 | 4 06 | 407 408 | 407/408 || 407 | 408 | 406 | 406 
Oct.-Nov....| 407 408/406 | 407|/408/ 409/408 /408|/408/ 409/407) 407 
Nov.-Dec... 408 409'407/408' 409 410'409 409''409 410 408 408 


| 
| 











The volume of trade in the market for wheat flour during 
| the past week has been small, buyers have been indifferent, 
and in consequence of a decline in the grain concessions have 
been granted occasionally but no changes have been made in 
the quoted rates. Rye flour has been quiet but steady. Buck- 
wheat has been neglected as the season is about over. Corn- 
meal has sold fairly well for the choice grades at steady 
prices. To-day the market for wheat flour was dull, but 
steady. 
There has not been much spirit to the speculation in the 
market for wheat futures, and prices have steadily declined 
in consequence of the Government report showing a larger 
reserve in farmers’ hands than was generally expected, a 
disappointing decrease in the supply in sight, and 
continued favorable weather conditions for the grow- 
ing crop. Business in the spot market was dull 
until yesterday, when exporters were moderate buyers, 
taking about 400,000 bushels, including No. 2 red winter at 
May price to gc. over May f. o, b. afloat; No, 2 hard winter 
at 14¢@%c. under May f. o. b. afloat; No. 1 Northern at 8a3c, 
over May in store and No. 1 hard Manitoba at 8@8\4c. over 
May f. o. b. afloat. To-day the market was easier during early 
*Change in response to weaker foreign advices, but later ad- 
vanced on reports of large purchases by local millers of No. 1 
hard at 31g to3%c. over May c. i. f. to Buffalo. Tbe export de- 
mand was fairly active at steady prices. The sales included 


No. 2 red winter and No, 1 Northern on p. t. 
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 
Sat Mon. Tues. Wed. Thurs. Fri, 









March delivery.......... ec. 61% 605g 6:7 607%, 60% 60% 
May delivery............¢. 6358 62lg 624 62% 621g 62\ 
June delivery..........- 6353 635, 635, osae 
July delivery ...... .c. 64% 64% 644 64% 64% 
August delivery. uate Ge 65% 65% 65% 654 pat 
September delivery....c. 68 66% 66% 66% 613g ones 
December delivery. ...c. 71% 70 70% 701g 69 69% 


The market for Indian corn futures’ made a moderate ad- 
vance in the first half of the week on buying by shorts to 
cover contracts, stimulated by the Government’s report plac- 
ing the reserves in farmers’ hands below general expectations; 
but later, talk of increased receipts and the weakness of wheat 
caused a reaction. Business in the spot market has been 
checked by an advance in values, but later in the week prices 
reacted a trifle and business improved slightly. The sales 
yesterday included No. 2 mixed at 43%c. in elevator and 
4473c, delivered. To-day the market was weaker under an 
increased crop movement, The spot market was quiet but 
steady at 44c. for No. 2 mixed in elevator and 45c, delivered. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 
Sat. Mon. Tues. Wed. Thurs. pot 


March delivery......... ©. 4353 4418 44% 4418 44 % 
April delivery.......... e 43 43144 431g 4313 43 42% 
May delivery .......... ce 43 438 436 4318 43 42% 
July delivery............ ©. 441g 441g 445, 44% 44% 44 


Oats for future delivery have been dull, but early in the week 
the market was a shade stronger in sympathy with the strength 
of corn but later became weaker, The spot market has declined 
under more liberal offerings in consequence of increased sup- 
plies. The sales yesterday included No. 2 mixed at 354c. mm 
elevator and No. 2 white at 3734@38c. in elevator. To-day 
the market was easier with corn. The spot market was 
moderately active and steady. The sales included No. 2 
mixed at 35@3514c, in elevator and No. 2 white at 38c, in 
elevator. 

DAILY CLOSING PRICES OF NO, 2 MIXED OATS. ; 

Sat. Mon. Tues. Wed. Thurs, Fri. 

March delivery... -.0. 354 3549 354 35% 35% 35 

April delivery. . -c. 354 3514 35% 35 35 3458 
May delivery... . 347% 34% 35 35 35 * 

July delivery........... O sass ok, ee 3449 «344 













Barley has met with a limited trade at firm prices. Rye 
has been dull but steady. 
The following are closing quotations: 
FLOUR. 
Es niin .@ bbl. $1 750$2 00 | Patent, winter........$3 100$3 50 
ee, ae 185@ 210| City mills extras..... 3 50@ 566 
Extra, No.2.......... 200@ 2 25| Rye flour, superfine.. 2500 210 
ttre, Ne. 1...ccccces 215@ 230) Buckwheat flour .... 2000 
CheOFS. ..ccce eee coces - 230@ 275] Corn meal— @ 260 
Straights ........ ----. 275@ 350; Western, &c... - - +0 
Patent, spring. ...... 350@ 420 Brandywine .....-- 
[Wheat flour in sacks sells at prices below those for parrels.] 
GRAIN. 
Wheat— c. ce. | Corn, per bush— ¢. Pr 
Spring, per bush... 60 @ 73 West’n mixed...... = 45% 


Red winter No. 2.. 6142 62% No. 2 mixed...-.-- 
5 64 Western yellow.. 44 
Western White.... 44 
Rye— 3 
estern, per bush. 55 
State and Jersey.- 51 
Barley—Vo.2 West’n 63 
State 2-rowed..... 63 
State 6-rowed. ... ---- 





98999 8989 
nx 
a 











te For other tables usually given here see page 455. 
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THE AGRICULTURAL DEPARTMENT'S REPORT FOR MARCH 1,— 
The report of the Department of Agriculture for March 1 was 
issued on the 10th inst. as follows : 

The statistical returns of the Department of Agriculture for March 
consist privcipally of estimates of the distribution of wheat and corn, 
the amounts remaining in farmers’ hands, the proportion of merchant- 
able corn nd the average prices of both the merchantable and un- 
merchantable. The report is based upon returns of a corps of corres- 

ndents in each county of the several States and Territories and also 
tr ap independent corps equal in number reporting to the Statistician 
through the State agents o the Department. All grain in the hands of 
farmers, including the surplus of previous years, is embraced in the 
estimates given. 

The returns of the correspondents of the Department throughout 
the great wheat-surplus States indicate a new factor in the conusump- 
tion of wheat, viz., the feeding of same to hogs and other stock, a fact 
due, as declared. to the unprecedentedly low prices, the claim being 
made that this mode of disposing of the cereal is profitable as com- 

ared with marketing it for hnman food. 

The returns also indicate that a very considerable proportion of the 
wheat now in farmers’ hands comes from crops prior to that of 1893 
and especially from the crops of 1591-2. Such stocks have been held 

cipally by large growers. Some damage to such stores is reported 
= Michigan and Washington. 

The indicated stock of wheat in farmers’ hands is 114,060,000 bush- 
eis, or 28°8 per cent of the volume of the crop of 1893. This is nearly 
21,000,000 bushels less than the estimate for March 1st last year and 
nearly 20,000,000 less than the average of the pasteight years. The 
amount remaining in farmers’ hands in the eleven principal wheat- 

wing States is about 73,000,000 bushels, or 63°8 per cent of amount 
¥ roducers’ hands in the country at large. 

e average weight of the crop of 1893, per measured bushel, as cal- 
culated from correspondents and millers and State agents. is 57°6 
pounds, making the estimated product a little over 3814 million com- 
ee panes as against 396 miilion measured bushels as heretofore 
reported. 

he cornin producers’ hands, as estimated, aggregates 589,000,000 
bushels, or 36°4 per cent of the crop of 1~93. This proportion is less 
than for any year in the past five except that of 1891. 

The aggregate of corn in farmers’ hands inthe surplus States of Ohio, 
Indiana, [linois, lowa, Missouri, Kansas and Nebraska is 61°1 per cent; 
of that in farmers’ hands in the entire country being in quantity 360,- 
000,000 bushels. 

The proportion of merchantable corn is 85°6 per cent, of a present 
average value of 34°9 cents per bushel. Theunmerchantable averages 
32°2 cents per bushel. i 

The official and commercial estimates of the World’s Wheat Crop for 
1893 make it 32 million bushels less than last year. The final esti- 
mates will probably sti:l further reduce the total for 1893; as the pre- 
liminary estimates for Russia and Germany are generally reduced by 
the final estimates. 





THE DRY GOODS TRADE. 
NEw YORK, Friday, P. M., March 16, 1894 
There has been a better general business doing this week 
than last, the sales of both staple and seasonable cotton mer- 
chandise being reported of fair volume, while in the woolen 
departments the aggregate, while still much below a normal 
season, is expanding. Even with this improvement the 
primary market does not show as encouraging results as the 
jobbing trade, which is just now apparently at its best so far 
thisseason. Reports from the various distributing centres 
are encouraging. ‘Western markets are generally active, and 
the Northwest and Southwest trade is comparatively good, 
while a more than average business is passing in this and 
near-by States. The Southern markets are quiet, but less so 
this week than for some weeks immediately preceding. The 
demand in the primary market does not fully reflect these 
conditions at the moment, but sellers are encouraged by the 
prospects of seasonable buying being prolonged in agreeable 
Proportions much beyond usual limits. This imparts some 
degree of cheerfulness to the general tone but does not make 
sellers any the less ready to meet the demand at current prices 
orina number of instances to encourage it as far as possible by 
continued generous treatment of buyers; thus prices are still 
regular for the majority of goods in stock. Collections are 
generally satisfactory with both commission houses and 
jobbers, 
en” Coston Goops.—The exports of cotton goods 
or the week ending March 12 were 2,797 


Packages, valued at $168,743, their destination being to the 
Points specified in the table below: 
































1894 
New YorxE To Mar. 13, | ————_ eg eg: 
Week. |Since Jan. 1.|| Week. |Since Jan. 1 

Great Britain ons 
pipubidecekkans 83 1,255 33 | 875 
er European 46 "97 30 190 
2 CED 802 21,391 “es 5,805 
SESSA aN 225 2,514 ee 777 
Diiaritusnigsaasod Nese: 5.320 275 1,8 4 
eieadanbasiceaed 503 1,390 1,050 | 1,661 
ecena aes 281 4,470 360 4,265 
DR iem aden eindates baamainiesd ¢ 370 
MMNOTIOR, 0. ccccccces “3 1,146 181 | 1,187 
Other countries..-..7777""""" 16 " 512 a ars 

Total CC eT ae Feo ee 
Desa censiual BIST 46,589 1223 
Ohina, via Vancouver*... |’... 7 6,473 pessoas 2368 
FOUL seeerereeeeeeeeee-ee! 2,797! 53,062 || 2,328 35,491 





— New England mill points direct 
4 —e of the New York exports since Jan. 1 has been 
i a ; In 1894, against $1,602,671 in 1893. 
a _ demand has been experienced from the home 
ing a rown sheetings and drills for jcbbing and convert- 
purposes, with rather more doing on export account, The 








manufacturing trade has purchased some fair-sizei lots of 
medium-grade bleached goods with jobbers buying about 
average quantities. Prices of both brown and bleached cot- 
tons irregular. Colored cottons are also irregular, some lead- 
ing houses making special prices in a quiet way to reduce 
stocks. Denims, ticks, checks, stripes and cheviots have 
all been thusaffected, Plaids are generally reported steady and 
in fair shape. Wide sheetings are irregularly situated but better 
sold than a week ago. Canton flannels for the new season | 
still in demand by the cutting-up trade only. White goods 
in staples and medium grade fancies show an improvement on 

a week ago. Fancy prints are irregular and unsettled, with 

some very low sales reported to have been made from first 

hands. Staples in moderate demand only; solids and turkey 

reds slow. Indigo blue and shirting prints sell with some de- 

gree of freedom and a comparatively good business is reported 

in specialties in wide printed fabrics. The demand for the 

general run of staple ginghams has been helped by the ad- 

vance of l4c. in Lancaster styles, and a good business has been 

done. Fine and dress style ginghams are in steady demand. 

A good business has been done in print cloths this week and 

the market closes steadier on the basis of 23¢c. for extras. 














































1894. 1893. 1892. 
Stock of Print Oloths— Mar. 10. Mar. 11. Mar. 12. 
Held by Providence manufacturers. 195,000 8,000 1,000 
Fall River manufacturers........... 417,000 5,000 9,000 
Total stock (pieces) ......-...---. 612,000 13,000 10,000 






DoMEstIC WOOLENS.—Business in this department has pre- 
sented the same characteristics as last week. Buyers have at- 
tended in considerable numers, and a large number of sales 
has been recorded, but still the aggregate trade is not satis- 
factory. There is no increased disposition to make up for past 
shortcomings on the part of buyers in the demand for heavy- | 
weight goods, although the season has advanced so far, and 
small orders are almost universal. Prices appear to have set- 
tled somewhat. The best business in trouserings and suitings 
is passing in piece-dyed staples, cheviots and unfiaished 
worsteds in low and medium priced varieties. Cotton mixed 
fabrics are all in limited request only and irregular in price. 
Overcoatings continue dull, and only a quiet demand is re- 
ported for spring cloakings. Dress goods are in steady re- 
quest and desirable fancies are in limited supply. Flannels 
and carpets are dull, but there has been a somewhat better de~ 
mand for blankets. 


ForREIGN Dry Goops,—A good business has been reported 
in this department, a general assortment demand coming 
forward day by day. Silks are scarce and occasionally dearer 
and woolen and worsted dress goods in generally small supply 
for this season. Some few orders taken for fall goods subject 
to tariff contingencies. Ribbons in steady demand. Linens 
firm, with improving sales. 

Importations and Warehouse Withdrawals of Dry Goods, 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending March 15, and since Jan. 1, 
1894, and for the corresponding periods of last year are ag 
follows: 
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A When Due. LOANS— W. 
Statz AND City DEPARTMENT “MISCELLANEOUS” Loans—(Con.) WATER DEBT— hen Dug; 
~ ry? wrt 725...Apr. 1, 1912 Cochituate Water— 
I ASD Higtaae a F183) Sod Sy Eee Dec a ager 
suey 5 ...July € 8. 5 ,000...-J’n 1 
TERMS OF SUBSCRIPTION. 31gs,A&0,1,037,000.--Oct. 1, 1899 | 6s, A&O, 540,000... Oct. p18 
PARK Bonps— 6s, A&O, 250,000 bewed A pr.27,1899 
Commercial and Financial CHRONICLE con- | {Shee tr otO See Lo Las | en, ARO. 688/000.22a 1, 1901 
F F ts A&G 913,000... Apr. 1,1913| 68,3 &J, 330,000... Jy 
ains 40 to 64 pages, published every week. is, Jes, 300,000 an,” 1914 Gs, Ze, 100,000... we By ios 
s,A&O, 75,000...Apr. 1, 8 ---Apr. 1, 
State and City Supplement of CHRONICLE cov [3u3<4¢6, 20/000... Apr. 1, 1916 6s, d & Ff af 000... Jan 1 * eee 
, : aie ia 31g8,A&0, 55,000...Oct. 1, 1916 | 6s, 8,000... Apr. 1; 
tains 180 pages, published periodically. 3448, A&O, 29,000...Oct. 1/1915 | 6s, J&S, 161,000.30" i, 7 1908 
PARK CONSTRUCTION— 6s, A&O, 142,700. ie pr. 1, 1§ 
Investors’ Supplement of CHRONICLE (a Cyclo- | 4s, J&J, $450,000...Jan. 1,1918 | 6s, J&J, 44,000.. Tuly 1, "1908 
4s 918 | 6s, AKO 
‘ : se , 7 ts, A&O, 5,000...Apr., 1918|6s,A&0, —_ 6,000....Oct. 1) 1905 
peedia of Railroad Securities) contains 160 pages, published | 4s, J&J, 5,000...July, 1918|6s,J&J, 82,550... Jan. 1, 1906 
ther month OES 201008 Gees, HBtG| Ge AS. BRE ate. te 
every other month, 8, J&J, 88,500...Jan. 1, 1919 | 6s, A&O, ,000...-Oct., 1906 
—— 4s, A&O, 8,000...Apr., 1919} 68, J &J, 8,000. . --Jan., 1 
ae 4s,J&J, _ 3/500...July, 1919|6s,A&0,  51000...Apr, loos 
Subscription to CHRONICLE for one year $10.00 4s, Jas, 439,500...Jan. x, 1920 6s, J&J. asa _.July, 1907 
. : A 8, J&S 16,400...July, 920 | 5g, A&O, :! ---Oct. 1, 1902 
which includes every issue of both SUPPLEMENTS, 4s,A&O,  44,100...0ct 1920 | 5g, A&O, $552, 000... --Apr. 1, 1906: 
48,J&J,  500,000...Jan. 1, 1921 | 5g, A&O,1,000,000. ...Oct. 1,1 
Ses, IS&T 500,000 Jan. 1) 1937 3g ALO. 2 000,000... "Oct. 11908 
> r met ARK LOAN OF MAY 2U. — |58 ,000....Oct. 1, 1907" 
; The purpose of this State and City Departme 4s, J&D, $700,000....June 1, 1921|5s,A&0, _12'000... Apr., * 90g. 
is to furnish our subscribers with a weekly addition to and | 45,4 &0, 200,000....Apr. 1, 1922 | 4102,A&0, 268,000. ...Oct. 1, 1909- 
continuation of the STATE AND CITy SUPPLEMENT. In other = —_ ao: _— 1, aoe oo 389 — O08... : 1 —_ 
* - a , oF see° * , , vs . 
words, with the new facts we shall give, the amplifications a Jas, 500,000. ...July gr * AAO, pony 000....Apr. 1, 1910: 
, : ss , | 48, A&O, 450,000. ...Oct. 1, 8, A&O, 3: wr. 1,191 
and corrections we shall publish, and the municipal laws we | 45’ jay,’ “99/000... Jan. 111924 | 4s, J.&J,, 111,000.._July 1/191 
shall analyze in the “‘ State and City Department,” we expect Pusiio Inetrrorions AND CITY 4s, 4&0, 336, 000... -Oet. 1, 191g 
: ° P : : a 8S, JXd, * an. 
to bring down weekly the information contained in the | 4s, J&J, $70,000...Jan. 2. 3908 4s, A&O 18,500. -. Apr. 1, 1914 
4s, A&O, 136,500 ct. 1911 s, A&O, 6, er 8 1, 1914 
STATE AND CITY SUPPLEMENT to as near the current date as | 4.’ Jey,’ 2001000. “uly 1, 1912 | 4s, F&I, _50,000..--San. 1, 1915 
possible, Hence if every Subscriber will note in his SUPPLE- $ a 92,000....Oct a 1, ra * — 23.0 oh — 1, — 
° s 48, , , e wt , ic 
MENT on the page designated at the head of each item a] PpxrK Lanps— 4s,J&J, 58,000....Jan. 1, 1916 
. . a > 9 a 
reference to the page where the item in the Cxmomtour can | $1: J83-"400 00--July 11947 | AGO Ben QU AB 
be found, he will at all times possess a complete and fresh | Scnoor Houses & Sires, 1891— |4s,J&J, 21,000....Jan., 1917 
i of information respecting pewaeieit Debts. ~ —_ ne oa oe | 4s, $ . “i : ees rt pre 
e EWERAGE BonDs— 8, J, yf .--.Jduly 1, 
6s, A&O, $30,000... Oct. 1, 1897 | 4s, A&O, 160/700... Oct. 1/1917 
a Fs Te eee 
8, % 2,000... r. , 1896 8 5,300. ...Apr. 
A dit; f g C g 58, A&O, 17,000. “TAR. 1, 1900 4s, A&O, 100,000. 0et."1 1918 
ne ; . J MENT | 5s, A&O, 18,000...-Oct. 1; 1900 | 4s, ; 200,000. ...Apr. 
CGS OF ORE SEATS AND é aid UPPLEMEET 4s, A&O, 100,000....Oct. 1, 1897 4s, A&O, 300,000....Oct. 1, 1919 
corrected to as near the date of publication as possible | 4s, A&O, 100,000....Oct. 1, 1898 | 48, A&O, 384,000....Oct. 1, 1920 
- ; ; . 4s, J &J,1,000,000....Jan. 1, 1899] 4s, A&O, 100,000..-.Apr. 1, 1921 
will be issued April 21. We make this announcement | 4s, A&0;1;250,000. --Apr. 1; 1900 | 4s, A&O, 162,500....Oct. 1, 192 
: P 7 ; 4s, J&J, ° 24,000...-Jan. 1,1901| 4s, J&J, 200,000. ...Jan. 1, 1922 
in response to numerous inquiries which have recently 4s, A&O a 000... -Apr. 1, 1901 4s, A&O 150,000. ...Apr. 1, 1928 
: A 0, ct. 1,1901 | 4s, Ad 7 CT. 
been received. “4 : : 45 Oct. 1; 1923 
rh rer a. Se Y 1902 Bigs AO, 30000... “apr. 17 1915 
4s, A&O, 627.500....Oct. 1.1902 og $59 cease 06. 1, roe 
4s. A&0, 22,500....Jan. 1, 1903 8, an. 1, 
y 5 i i ..-July, 1916 
BOSTON’S BONDED DEBT. 4s, A&O, 500,000 Apr. 1, 1903 | 342s, J &J, 7 75,000. ° 
: 4s, A&O, 251,000....Oct. 1, 1903 | 319s, A&O; 25,000....Oct., 1916 
, me 8, J&J, 500,000....Jan. 1, 1904 | 3198, A&O,275,000....Apr. 1, 1917 
We give below a revision of our last report of the |4s;J&J; 97,000... July 1; 1904 | 3198,J&J, 100,000. -: July 1, 1918 
heniel 4 . oF 4s, J&J, 50,000....Oct. 1; 1904 | 3128, M&N,130,000.. ..Nov.30,191 
onded indebtedness and general financial condition of | 4s; 3&3; 50/000. .__Jan. 1, 1905 | 39s, ALO, 5,000... -Oct. 1, 1919 
. 4s, A&O, 51,500....Oct. 1, 1906 | 329s, 2 an. 1, % 
the city of Boston, Massachusetts. The statement has 4s, AsO, 874,000. 6 “Oct. 1.1911 Bed O. ‘200,000. “Apr. 1° 1917 
* -.Ja 912 TI TER ON »s— 
been corrected to February 1, 1894, by means of special } 313s ‘J'éJ,100,000... e- tt 58, A&O, $102,000... -Apr. 1, , 1894 
* . . ~\e ¢ c Mf ‘a 
information obtained through the courtesy of City | 32% sa.) ess eae 1’ 1908 | 48, A&O, —15,000....0et1, 1918 
r 319s, J &J,500,000... July 1, 1919 | 4s, A&O, 76,000... Oct. 1, 1922 
_ Alfred T. Turner. 38, J &J, 309,000. ---Suly 1, 1905 | 338, A&O, 69,000... ,~% 1, 1 
; ; STONY BROOK,A&C., IMP. BONDS— 8. a « c 
Ke Ly. it will be remembered, was among the few 4s, A&O, $500,000."..Oct. 1, 1917 Stas, A& 0,130,000... “Apr. 1, 1916 
i ; : s, A&O, 30,000. ..-Oct. 1, 1913 | 34s, A&O, 35, pr 
cities of the country which succeeded in marketing rn gg Surroia cae Dene. 
ide 2 j jc. | 68, A&O, $81,000....Apr. 1, 1894 Court House Bonds— 
mand = ste sampons ¥ their bonds on satis- | 6% }&? 108°000...-July 1. 1894 | 48, A&O, $700,000....ct. 1, 191g 
rv ¢ j 6s, J&J, 186,000....Jan. 1, 1895 | 4s, J 06,006 uly 
fac = erms 9g We: t — of greatest depression fs Re ees ee 00 00 ‘Det t 1919 
anci: 4s, J&J, 25,000... ; 1896 | 4s, A&O, ‘ 
in the recent financial panic. In the months of | 4%J4J, _35,000...July 1, 1896 | 49, age ate e Dor. 1. 1987 
August, September and October Boston sold 4 per cent | 48; A&0; | 25,000. ---Oct. 1; 1912 | 3498, J &J,100,000....July 1, 1938 
fi 4s, A&O, 260,500..._Apr. 1, 1913 | 38, A&O, '714,000...-Oct. 1, 1894 
twenty and thirty-year bonds to the amount of $4,025,- | 4s, J&J, 50,000... (Jan. 1, 1914 | ($17,000 due yearly) to Oct. 1, 1935 
7; ° i — 34s, J&J, 624,000. ...J ly 1, 1896 MISCELLANEOUS BONDS— 
825, and at the same time placed $2,458,350 of, tem- | 3s, J&J, ’ 146,000..._Jan. 1, 1896 | 48,5&J, $59,000....Jan., 1890 
™ . AF _ a 3s, A&O, 213,000....Apr. 1, 1896 
porary loans issued in anticipation of taxes. A full | 3s, J&J,’ 175,000...July 1) 1896 
38, A&O, 55,000 ... Oct. 1, 1896 


account of these transactions was given in the Curon- 
ICLE of November 11, page 818. 
DEBT STATEMENT. 


The county of Suffolk, in which Boston is situated, contains 
also the city of Chelsea and the towns of Revere and Winthrop. 




















INTEREST—WHERE PAYABLE —Interest on the sterling loans is 
aid by Baring Brothers & Co., I’t’d, in London, on other issues by City 
Treasurer in Boston. 

TOTAL DEBT.—The subjoined statement shows Boston’s total debt, 
the items of which it is made up, and the sinking fund held by the city 
against the same, on the dates indicated. 











: “stg 2 : Feb. 1,1894. Feb. 1,1893. Feb. 1, 1892. 
Boston, however, receives all the county income, pays all the | city dept proper..........-. $33,602,261 $36,081,374 $35 1829, 236 
county expenses, owns the county buildings, and is responsible } Cochituate water debt...... 17,085,374 616, 738,778 ae T5200 
for the county debt, which amounted on Feb. 1, 1894, to nnd ghana ree 431000 57,000 
$3,659,000. The details of this county debt are included in | COU™tY debt........-.-....-. 3,659,000 3,576,000 ee 
the following financial report for the city. Total bonded debt...... $54,418,535 $56,908,148 $56 003,987 
Sinking funds.............. . 20/482;297 25,477,662 25, ,483,737 
BEANS «: . When Due. . LOANS When Due. 330, 520 520.260 
+E BONDS— IBRARY BONDS— Pe astidis cncecnnd $33,936,238 $31,430,466 ’ 
4s, A&O, $160,000...Oct. 1, : 
de Jas "S0:000.--San. t tote | Se say, *ERR8C-- Jan. 11806] me following table shows the amount of the gross funded debt 
3, seo, 3 50, 000 -Oct. 1, 1917 * A&O, 390,000... Oct. 1, 1896 | sinking funds and the net debt for the last eleven years: oie 
STRICT BONDS— J&J,  297,000...July 1, 1900 | Years. @ : Funds. Net 
68, J&J, $528,500...July 1, 1894 in A&O, 14,000 “Oct, 1900 1894. peniettnnhaal $54,418,595 00 $20,482,297 00 $33,936,238 00 
68, A&O, 176,000... Oct. 11894] 48, A&O, 189/000.. Jan. 9 PEON DSi eicccaccstanc 56,908,148 00 25,477,682 00 — 31,430.400 
GENERAL TEN YEAR LOAN— 48,A&O, 175,000...Oct. 1; 1922 | 1892.1... 56,003,997 25,483,737 00 30,520,260 Oo 
4s, S&I, $1,185,000.. Jan. 1, 1899 | 48, J&J,  200,000...Jan. 1, 1923 | 1891.............. 55,861,98000 24,139,99500 31,721,985 
IGHWAY8— 45, A&O, 325, 00. Oct. 1, 1923 | 1890.220200020.21. 53,930,095 22 22,505,598 72 31,424,496 8 
4s, A&O, Ceneee..--2ae. 1, aee8 15 "28, S&S, 500,000. se July 1, 1899 | 1889...........-.. 49,920,475 25 21,820,646 70 28,0088 
, mo -...July 1, 1f CELLANEOUS ” LOANS— 1 " f 287,254 7: Th 
4s, A&O, 243,200. ...Oet. 1, 1912 4s, A&O, $409,500...Oct., 1896 | 1887 46.790 '962 73 ? "946,810 94 26,853,151 78 
4s,J&J, 150,000....Jan. 1, 1913 48,J&J, 574,000...Jan. 1, 1900 | 1886 43,628,32 18,409,433 51 25,218,888 
48, J&J, 350,000....July 1, 1913 | 48, A&O, 670,000... Oct. 1, 1900 | 1885 42,962,18002 18,022,484 25 1939 ON 85 
48, A&0, 150,000...-Oct. 1,1913| 48, J&J, 460.009. Jan. 1 , 1901 | 1884 43,185,669 07  16,476,87122 26,708, 
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NEW LOANS AUTHORIZED.—The following is a summary of 
loans authorized but not issued on March 1, 1894: 
Inside 
Debt Limit. 
$ 


Outside 
Debt Limit. 
$6,000 
1,000,000 
300,000 
2,500,000 


urpose of Tssue— 

gaitional supply of water 
ic parks 

Pars building, Dartmouth Street 
‘Additional supply of water 
Public parks, Wards 6 and 7 
Various municipal purposes, 1893. 
Commonwealth Avenue, extension 
Laying out and construction of highway 
Crushed stone for street improvements. 

blic parks....- Perea 
aes buildings, City Hospital 
Schools , 
Charlestown Bridge 


50,000 
500,000 
300,000 
250,000 





Totals $3,750,000 $4,306,000 


BORROWING, POWER.—The city’s borrowing power March 1, 
1894, is shown in the following statement: 
Total debt, city and county bo Bs $54,401,535 36 
Less special loans (outside of limit) $9,650,000 00 
do county loans (outside of limit)......_ 2,881,000 00 
do Cochituate and Mystic water debt. .17,157,273 98 


Total deductions...... ishindnbswnenes tcddcatswasusannges 29,688,273 98 


Total debt less above deductions............-- Die ute ieaahvaiael $24,713,261 38 
Sinking funds, less $9,155,337 02 held for loans deducted Ee 
as above (water loans, tC.) .......-.--------+-eeeeeeeeee 11,334,773 57 
Net debt, excluding debts outside of limit, $13,378,487 81 
Two per cent on $850,076,262 (average valuation for 
five years, less abatements)..........-.2--.--++-+--eee0-- 
Net debt. as above 


17,001,525 24 


$3,623,037 43 


Bonds to the amount of $3,750,000 inside of thejdebt limit have been 
authorized, but are not yet issued. 

ASSESSED VALUATION.—The city’s assessed valuation of real 
estate and personal property and tax rate, at different periods, have 
been as ilows : 

oa — Rateof Tax 

per $1,000. 
$12°80 
12°90 
12°60 


Assessed Valuation. 
Personal, 
$216,372,000 
213,695,500 
204,827,700 


Total. 

$924,134,300 
893,9 

855,066,075 


Real. 
$707,762,300 
680,279,900 
650,238,375 





Rateof Tax 

Total, - $1,000. 
$822,041,80' $13°30 
5 4 12°90 


Assessed Valuation. 
Personal. 
$202,051,525 
201,633,769 795,433,74 
201,439,273 5 
200,471,342 
193,118,060 21,338 
202,092,395 »462,495 
365,593,100 218,496,300 584,089,400 
The tax rate in 1893 included the State tax $0°92 per $1,000; the 
county tax, $0°75; the city tax proper, $11'13; total per $1,000+ 
$12°S0. 
POPULATION.—In 1890 population was 448,477; in 1880 it was 
362,839; in 1870 it was 250,526. 


Years— 





Bond Proposals and Negotiations.—We have re- 
yeived through the week the following notices of t onds 
recently negotiated and bonds offered and to be offered for 
sale. 

Adrian, Minn.—Village Recorder C. A. Sands writes the 
CHRONICLE that bids will be received until March 20 for the 
purchase of $13,000 of 6 per cent water-works and electric- 
light bonds. Interest will be payable annually at Adrian, 
the bonds to be dated May 1, 1894, and to become due in 
twenty years. 

The total debt of the village, including this issue, is $20,000, 
Its assessed valuation in 1893 was $230,980 ; actual value (esti- 
mated) $1,000,000. The estimated population is 1,100, 


Aiken, S. C.—Proposals will be received until April 1 by M. 
B. Woodward, attorney at law, for the purchase of $25,000 of 
6 per cent coupon bonds, Interest will be payable semi- 
annually, 

Batavia, I1].—Bids will be received until March 16 by C. A, 
Bucher, Chairman of Finance Committee, for the purchase of 
$16,000 of 10-20-year water-works bonds dated April 1, 1894, 
Interest at the rate of 5 per cent will be payable annually, and 
both principal and interest will be payable at the First Na- 
tional Bank, Chicago, Ill. Each proposal must include the 
expense of furnishing and printing the bonds. 








NEW LOANS. 


NEW LOANS. 


NEW LOANS. 








Department of Finance 


Call for School Bonds. 


To Whom it may Concern: 


MUNICIPAL BONDS 


Comptroller's Office, City Hall, 


BROOKLYN, March 10th, 1894. 


The undersigned will receive sealed proposals at 
this office until Tuesday, March 27, 18:4, at 12 o’clock 
noon (at which time they will be opened), for the 
purchase of the whole or any part of the following 
registered FOUR PER CENT bonds, viz: 


$150,000 


Permanent Water Loan Bonds, payable Jan. 1, 1913. 


$300,000 
Twentysixth and Adjacent Wards Sewer Bonds, 


$100,000 payable January 1, 1919. 
$100,000 payable January 1, 1920. 
$100.000 payable January 1, 1921. 
Also 
$43,000 
Asphalt Re-pavement Bonds, payable Jan. 1, 1905. 


under the provisions of Section 4 of Chapter 357 of 
bd Laws of 1892. all of the above bonds are exempt 
a taxation by the City of Brooklyn and County 
of Kings, except for State purposes. 
yment of purchase money to be made March 29, 

14, at which time the bonds wil! be dated. 

terest payable on the first day of January and 

y in each year. 


Jul: 
pusals must state the price offered, the descrip- 
} yd ponds desired and be indorsed “ Proposals 


The right is reserved to reject any or all bids not 
deemed for the interest of Hs city. . 
HALSEY CORWIN, Comptroller. 


ertitetinmesetensstteereenmennes 


$75,000 00 
HARRISONBUR G, VIRGINIA. 


D. M. Switzer, Mayor 
, . . and others, Committee, 
— Act of Assem iy January 2¥, 1804, will re- 
issue sealed bids until March 26, 184, for proposed 
$100 eat 85,000 00 funding bonds, viz: 250 bonds of 
924, with and 100 bonds of $500 each, due April Ist, 
October 1 coupon interest payable semi-annually, 
sat ——, r eee 1st, redesmabie by lot after 6 

own. " 

debtedness of Sy 8 represents the entire 


True Valuation, - $1,423,842 00 
Assessed Valuation, 949,235 00 
Population, 3,200. 


The rate of in 
interest to be four and one-half per 
mnt, and no bids to be accepted at less than par.” 


Arch’d, }. C. Anderson, 


is PUBLIC ACCOUNTANT, 
7 Water Street, NEW YORK 











This is to give notice that School Bonds Nos. one 
to eleven (1 to 11) “both numbers inclusive” of 
School District. No. Eleven (11) Paso 
County, Colorado, dated July 1st, 1886, Denom- 
ination One Thousand Dollars, interest 6 per cent, 
has been called fur payment. Interest on same will 
cease on and after March 20th, 18¥4. These bonds 
may be presented to the Chemical National Bank of 
New York or to the undersigned for payment. 


COLORADO SPRINGS, COL., Feb. 12th, 1894. 


H. C. McCREERY, 
County Treasurer. 


$80,000 
Carroll County, Indiana, 
6 Per Cent Funding Bonds, 


Due 1903, 1908, 1913. 


Price and Particulars on Application. 


Street, Wykes & Co., 


44 WALL STREET, - NEW YORK. 


W. J. Hayes & Sons, 
BANKERS, 
Dealers in MUNICIPAL BONDS. 


Street Railway Bonds and other high grade ip 
vestments. 


311-313 Supertor S-, | 10 Wall Street, 


Clevelan 
7 Exch PI 

xchange Place, on, New York. 
Cable Address, “ KENNETH.” 








Rudolph Kleybolte & Co., 


Investment Bankers, 

30 West Third Street, Cincinnati, Ohio, 

Choice Investment Bonds of Cities, 
Counties and School Districts. 


LISTS MAILED UPON APPLICATION. 





FOR INVESTMENT. 


PARTICULARS UPON APPLICATION, 


MEMBERS OF THE NEW YORK AND BOSTON 
STOCK LXCHANGES. 


DEALERS IN COMMERCIAL PAPER, 


Blake Brothers & Co., 


28 STATE STREET, BOSTON, 
5 NASSAU ST., NEW YORK. 





New York State Bonds. 


WE BUY AND SELL 


CITY COUNTY AND SCHOOL BONDS 
IN THIS STATE. 


CORRESPONDENCE SOLICITED. 


Farson, Leach & Co., @ 


2 WALL ST. 





Dealers in Investment Securities. 
YIELDING AN INCOME OF 
B O N D 4% To 6% 
CITY, GEO. A. LEWIS & CO., Bankers 
COUNTY 132 LA SALLE STREET, 
SCHOOL SEND FOR LISTS. CHICAGO. 
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The total bonded indebtedness of the city, including the 
above mentioned issue, is $22,500. The assessed valuation for 
1893 was $454,475. 

Britt, Iowa.—E. P. Healy, City Treasurer, writes the 
CHRONICLE that the citizens of Britt voted on March 6 in 
favor of issuing the $8,000 of water-works bonds, and that 
they will probably be offered for sale within thirty days. 
Particulars as to rate, per cent and date of maturity have not 


yet been determined. . m 
The city’s total debt at present consists of $6,000 of school 


bonds. Its assessed valuation for 1893, which is one-third 
actual value, was $200,000. 

Brockton, Mass.—(STATE AND CITY SUPPLEMENT, page 22 )— 
City Treasurer W. H. Emerson will receive proposals until 
March 19 for $62,000 of 4 per cent 30-year water bonds to be 
dated December 15, 1893. 

Brooklyn, N. ¥.—(STATE AND CITY SUPPLEMENT, page 44.)— 
City Comptroller Halsey Corwin will receive bids until March 
27, 1894, for 4 per cent water bonds to the amount of $150,000 
and $300,000 of sewer bonds. The water bonds will be pay- 
able on January 1, 1905, and the sewer bonds will mature at 
the rate of $100,000 yearly from January 1, 1919, to January 
1, 1921, both inclusive. Asphalt re-pavement bonds for $43,- 
000, due January 1, 1905, will also be sold on the same day. 
All of the bonds are to be exempt from city and county tax. 
Further particulars regarding this bond offering will be found 
in an advertisement elsewhere in this Department. 


Brooklyn, lowa.—Water-works bonds of this city have 
recently been voted. 

Cleveland, Ohio.—(STATE AND CITY SUPPLEMENT, page 79.) 
Bids will be received until April 2, at the office of W. A. 
Madison, City Auditor, for the purchase of $300,000 of 4 per 
cent park coupon bonds. Interest on the loan will be payable 
semi-annually, both principal and interest being payable 
at the American Exchange National Bank, New York City, 
and the bonds will mature April 1, 1924. 





Denver, Col.—(STATE AND CrTy SUPPLEMENT, page 136,)— 
Denver sewer bonds to the amount of $400,000 have bean sold 
for $376,200 and accrued interest. The securities wil] be 
dated Nov. 1, 1893, bear interest at the rate of 4 per cent 
payable M. & N., and mature Nov. 1, 1908, with option of 
call after Nov. 1, 1903. 

Everett, Mass.—(STaTE AND CITY SUPPLEMENT, page 24,)— 
It is reported that the city of Everett has placed $60,000 of 
sewer bonds at 105.475 and $50,000 of water bonds at 105.61, 
The loans are described as follows: 

LOANS - When due. LOANS— 

WaTER BONDS. SEWEk Bonps. 
4s, J & J, $50,000.....Jan. 1, 1924] 4s, J & J, $60,000. ._. July 1, 199g 

Harrisouburg, Va.—Bids will be received by Mayor D, M, 
Switzer until March 26 for $75,000 of 412 per cent funding 
bonds, payable April 1, 1924, and redeemable by lot after 29 
years at option of the town, This issue represents Harrison. 
burg’s entire debt. The assessed valuation is $949,235; actual 
value, $1,423,842; population, 3,200. The official advertise. 
ment of this sale will be found on another page. 

Marcellus, Mich.—D. H. Palmer, Village Treasurer, writes 
us that the election held March 12 to vote on issuing $8,000 of 
water-works bonds resulted in favor of the proposition. The 
details of the loan have not as yet been decided upon. 

Marietta, Ohio.—(STATE anD CiTY SUPPLEMENT, page 83,)— 
Sealed proposals will be received until April 3 at the office of 
L. Mueller, City Clerk, for the purchase of $11,000 of paving 
and sewerage bonds. The loan will bear interest at the rate 
of 5 per cent, payable semi-annually, and will mature Junet, 
1913. Both principal and interest will be payable in gold at 
New York. ; 4 

The city’s total bonded debt is $288,661; sinking funds, 
$11,053; net debt, $277,608. Its assessed valuation in 1893 
(about 50 per cent of real value) was $3,406,507; total tax 
per $1,000, $2660. The present population is estimated at 





When due, 


Medford, Mass.—(STATE AND CITY SOPPLEMENT, page 27.)— 
Bids will be received until March 22, 1894, by Parker R, 








MISCELLANEOUS. 


MISCELLANEOUS. 


MISCELLANEOUS. 








RICHARD PRICE MORGAN. 
EDWARD R. MORGAN. DWIGHT C. MORGAN. 


INVESTMENTS IN THE SOUTH. 


1850. 1894, 











Rich. P. Morgan & Sons, 
RAILWAY EXPERTS. 
DWIGHT, ILLINOIS, U. 8S. A. 


Having extended experience in the construction 
and operation of railways, we offer our services as 
INDEPENDENT EXPERTS to examine and report 
upon the character and CONDITION OF THE CON- 
STRUCTION and EQUIPMENT of RAILWAYS and also 
their SAFE NkT EARNING CAPACITY. We have 
examined for capitalists and reported separately 
Bpon nearly all of the princiva! railroads west of 
Chicago between Canada and Mexico 





WM. FRANKLIN HALL 
Bpooxs AOCOUNTANT 4vprrev 
New forms designed for books of account, 


Settlement of Insolvent Estates. 
418 Exchange Building, 53 State Street, Boston 


CONSULTING ENGINEER, 
35 Wall Street, New York, 
And Waterford, N. Y. 


Examinations. Reports. 


Supervision. 





MORTGAGE LOANS 
TEXAS. 


7 Per Cent and 8 Per Cent Net. 

NO COMMISSIONS charged borrower or lender 
until loans have proven good. 
FRANCIS SMITH & CO., 
SAN ANTONIO, TEXAS. 


e Geo. M. Huston & Co. 


BOND AND STOCK DEALERS 


We buy and sell outrightal! Western 
Municipal Bonds and Stocks. We 
cheerfully furnish full and reliable in- 
formation concerning any Western se- 
curity without charge. Monthly quo- 
tation circular mailed to all applicants. 
New issues of municipal bonds wanted. 


805 PINE STREET, ST, LOUIS, M0" 








Exchange Banking & Trust] The United States Life 


Company, 


CHARLESTON, S. C. 
Paid-up Capital, - - $100,000 
Authorized Capital, - $1,000,000 


Transacts_a General Banking and Trust 
Business. Interest Allowed on Deposits. 

INVESTMENTS MADE IN SAFE AND RELI- 
ABLE INTEREST-PAYING SOUTHERN SHE''U- 
RITIES, AND FIRST MORTGAGES ON IM 
PROVED REAL ESTATE IN CITIES. 

Correspondence solicited as to all Southern invest- 
ments. Being within easy reach of all parts of the 
South, thorough and careful investigation for 
purchasers can be made of all investments. 


OFFICERS. 
EO. B, EDWARDS, President. 
PICKENS, Cashier. 
. MUCKENFUss, Secretary and Treasurer 
. LAMB PERRY, Solicitor. 
MYTHE & LEE, General Counsel. 


DIRECTORS. 
A. 8. J. PERRY, of Johnston, Crews & Co., wholesale 
dry goods. 
WILLIAM M. r* of Wm. M. Bird & Co., wholesale 


pa: and oils. 
JAMES ALLAN of James Allan & Co., Jewelers. 
J. H. F. KOENIG, with Knoop, Frerichs & Co., cotton 


exporters. 
Gro. B. Epwavps Pres, Blectric-Light & Power Uo 


BANKS 


Desiring choice short-time city and first 
mortgage Railroad Bonds, netting trom 
5 percentto 7 per cent, to take the place 
of commercial paper, are invited to write 
or telegraph for lists and prices. 


C. H. WHITE & CO., 
BANKERS, 
72 BROADWAY, - NEW YORK 


Edward Morton & Co., 
53 Broadway, New York. 


Specialties : 
MUNICIPAL, 
STREET RAILWAY BOND? 


and 
BANK STOCKS, 


bal) 


.N. 
E. 


Mow 











Insurance Co. 
IN THE CITY OF NEW YORK. 


OFFICERS. 
GEORGE H. BURFORD, President. 
©. P, PRADMIGE ...00ccceccccesseess sei Secretary 
A. WHEELWRIGHT............ Assistant Secretary 
WM. T. STANDEN............ MERE e: . Actuary 
ARTHUR C. PERRY..........cccccces oe seee Cashier 
(ORIN. P; MUM... cciccscocessacsct Medical Director 


FINANCE COMMITTEE, 


GEO. G. WILLIAMS..........Pres. Chem. Nat, Bank 
JOHN J. TUCKER........cccccccccccccccveseces Builder 
E. H. PERKINS, JR., Pres. Imp. & Traders’ Nat, B’k 
The two most ary lans of LIFE INSURANCE 
are the CONTINUABLE TERM 
ves t> the insured the greatest possible amount of 
ndemn:}y in the event of death. at the lowest 
ble present cash outlay; and the GUARA 
INCOME POLICY which embraces ovey valuable 
feature of investment insurance, and whic! 


event of adversity overtak the insur 
aees as COLLATERAL SECURITY FORA aah 


policies. 
Good Agents desiring to represent the Company’ 
are invited to address J. S. GAFFNEY, Super 
intendent of Agencies at Home Office. 


The Mutual Benefit 


LIFE INSURANCE CO., NEWARK, N.J 
AMZI DODD, President. 





Assets (Market Values) Jan. 1, 1894...---. or me 
Liabilities (N. Y. and Mass. Standard).... 49,7 Heat 
Surplus. .......cccccccccsccccccccccsscccsosscers 
Surplus, by former N. Y. Standard, (Am. 985,707 
Ex. 444 per cent Reserve).......-.+-+s+++8 6,385, 


POLICIES ABSOLUTELY NON-FORFEITABLE AFTER 
SECOND YEAR. 

In Case of Lapse the Policy is CONTINUED IN — 
as long as its value will pay for; or if ee 
Paid-up policy for its full value is issued in exchmag 

After the second year Policies are INCON ee 
ABLE, and all restrictions as to residence, trav 
occupation are removed, 

CASH LOANS are made to the extent of 50 per cent 
of the reserve value, where valid assignmen 
the policies can be made as collateral security. and 

LOSSES paid immediately upon completion 
approval of proofs. 


Given & Sicard, 


Mechanical and Civil Engineers- 

General Engineering. Drawings. Patents. ——- 
tions. Engine Tests. Plans and Re 
Supervision of Construction. 


925 CHESTNUT 8T., PHILADELP 





HIA. 
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i d, City Treasurer, for $30,000 of 4 
a conse bonds, to be dated July 1, 18' 

Morgan County, Mo.—(STATE AND CITY SUPPLEMENT, page 
114,.)—We are notified by the County Treasurer that the $165,- 
200, of 5 per cent funding bonds offered for sale on March 6 
were disposed of. Twenty thousand dollars of the amount are 
5-30 year bonds, $50,000 10-80 year bonds and $65,200 15-30 


year bonds. 

Passaic, N. J.—(STATE AND CITY SUPPLEMENT, page 62.)— 
Bids will be received until March 19. by the Committee on 
Finance for the purchase of $21,000 of 5 per cent schvol 
ponds. Interest will be payable semi-annually and the bonds 
will become due at the rate of $1,000 yearly, from March 1, 
1895, to March 1, 1915. 

Seattle Wash.—(STATE AND CITY SUPPLEMENT, page 148.)— 
Local improvement bonds of Seattle offered for sale on March 
3 were disposed of as follows: 


“9 cent 20-year 


Amount Bid. 


,au, Duluth, Minn., $3,084 40 Dist. No. 63.......... $3,192 40 
y 1 aoe Seattle, Wash., $2,970 68 Dist. No. 69....... 3,070 68 
ww. 6 “ $4,130 Dist. No. 71.......«¢2 4,280 40 


F. W. Trouasce, 

The loans bear interest at the rate of 9 per cent and become 
due in ten years. 

St. Paul, Minn.—(STATE AND CiTy SUPPLEMENT, page 107.) 
—Three hundred certificates of indebtedness of $500 each, 
amounting in all to $150,000, were sold on March 13 to the 
Minnesota Loan & Trust Co., Minneapolis, Minn., for $153,225. 
Following isa list of the bids received. 











The loan is dated March 15, 1894, bears interest at the rate 
of 6 per cent, payable semi-annually, and matures June 
15, 1895. 

Syracuse, N. Y.—(STATE AND CITY SUPPLEMENT, page 54,)— 
The $500.000 of Syracuse water works bonds offered on Feb- 
ruary 1 failed to sell on that date. The bonds were re-adver- 
tised, the interest rate having been changed from 314 to 4 per 
cent and were awarded on February 20 as follows: 








Amount, Purchaser. Price 
100,000, -Coffin & Stanton, New York...............105°125 
100,000. Robert Gere Bank, Syracuse..............105°20 
100,00 “ “ “ “s is ~seees, 105°40 
100,000. . “ “ce “ “ 5° 





“ t“ “ “ 


100,000.... 

Interest is payable semi-annually at the Metropolitan Trust 
Company of the City of New York and the bonds mature July 
1, 1920, 

An eight months loan to the amount of $100,000 was also 
awarded on March 14 to Messrs. Street, Wykes & Co. of New 
York at 3 per cent. 

Vicksburg, Miss.—(STATE AND CITY SUPPLEMENT, page 
172.)—Sewer bonds of this city to the amount of $100,000 are 
under consideration. 


West Bay City, Mich.—(STaTE AND CiTy SUPPLEMENT, page 
99,)—City Comptroller Charles Glaser will open proposals to- 
day for $90,000 of 5 per cent 30-year bonds dated June 1, 1894, 
interest payable semi-annually on June 1st and December 1st. 
The purchaser must take the new bonds in quantities as re- 

uired by the city to refund outstanding obligations, not less 
than $50,000 to be taken July 1, 1894, and the balance at the 
rate of $7,000 to $10,000 per year, payments to be made on de- 
livery. 

Wilkesbarre, Pa.—(STATE AND City SUPPLEMENT, page 71.) 
—An ordinance has been passed by the Wilkesbarre Common 
Council authorizing the sale of $30,000 worth of bonds to pay 
the city extension bonds of 1884, interest at 44g per cent. It 
was also voted that the $50,000 loan authorized at the late 
election for the completion of the city building be made May 
1 by issuing fifty $500 bonds and twenty-five $1,000 bonds at 





Bid for 
each eert, 
ate Savings Bank, St. Paul, for 50 $506°01 
be Paul Trust Co., for 60.......... 506°25 
W. J. Hayes & Son, Boston .--........... -- 507°05 
Dunscomb & Jennison, New York, for 100. 507°50 
Dunscomb & Jennison, New York, for 100 506°00 
T, L. Schurmeier, St. Paul, for 70 508°00 
First National Bank, St. Paul. 508°03 
Bank of Minnesota, St. Paul.. 508°07 
Merchants’ National Bank, St 508°15 
Blake Bros. & “o., Boston....-.-....- 508°31 
St. Paul Title Insurance & Trust Co 508°34lg 
Capital Bank, St. Paul, for 60..........-.--- -- 509°06 
Minnesota Loan & Trust Co., Minneapolis............-....-..- 510°75 





41¢ per cent interest. 








CHICACO. 








CHICACO. 





MISCELLANEOUS. 








The 
EquitableTrust Company 


185 DEARBORN S8T., CHICAGO. 





Title Guarantee & Trust 
Company 
OF CHICAGO, 
92, 94 & 96 WASHINGTON STREET. 


J. Spencer Turner, 
SUCCESSOR TO 
Brinckerhoff, Turner & Co., 
MANUFACTURER AND DEALER IN 


COTTON SAIL DUCK 


CAPITAL, PAID UP, - - - - $500,000 | Capital, paideup...............2000+ $1,600,000 satin sibs mania 
SURPLUS, -- - - - - - - 60,000 | Marple nresce--e 280,000] COTTON CANVAS FELTING DUCK, 


AUTHORIZED BY LAW TO RECEIVE and ex- 
ecute trusts of every character from courts, corpora- 
tions and individuals. Takes entire charge of estates. 
realand personal. Acts as agent for the registra- 
tion and transfer of bonds and stocks and the pay- 
ment of coupons, interest and dividends. A legal 
depository for court and trust funds. 

INTEREST ALLOWED ON DEPOSITS of money 
which may be made at any time and withurawn after 
five days’ notice, or at a fixed date. 

TRUST FUNDS AND TRUST INVESTMENTS 
are kept separate and apart from the assets of the 
Company. 


doing business. 





DIRECTORS: 
CHAS. H. HULBURD, 
GEO. N. CULVER, 


AZEL F. HATCH, 
M. W. KERWIN, 











Deposited with State Auditor. . 


QUARANTEES TITLES TO REAL ESTATE. 
MAKES ABSTRACTS OF TITLE. 
Offers investors in real estate securities 
Protection afforded by no other system of 





Is authorized by lawto act as Registrar of Stocks 
and Bonds, Executor, Receiver and Trustee for 
Estates, Syndicates, Individuals and Corporations. 
Trust moneys and trust securities kept separate 
from the assets of the Company. 


CORRESPONDENCE SOLICITED. 


OFFICERS: 

GWYNN GARNETT, President. 

A. H. SELLERS, Vice-President. 
ARCHIBALD A. STEWART, Secretary. 


CAR COVERING BAGGING, 
RAVENS DUCK, SAIL TWINH, &., 
POPE “ AWNING” STRIPES. 


200,000 


AGENT 
UNITED STATES BUNTING CO. 
A full supply all Widths and Colors, always in 
1A Duane “treet, 





SECURE BANK VAULTS. 





GENUINE 








HARRY RUBENS, MAURICE ROSENFELD, CHAS. R. LARRABBHE, Treasurer. WELDED CHROME STEEL AND IRON 
ea a FRANK H. SELLERS, Trust Officer. n Roundand Flat Bars and 5-ply Plates and Any.s® 
OTTO YOUNG DIRECTORS: FOR SAFES, VAULTS. &e. o 
@ Garnett, W. Drew, Cannot be Sawed Cut, or Drilled, and positively 
OFFICERS: W. D. Kerfoot, John ys: aaa Burglar-Proof. 
J. R. WALSH, President. Horace G. Chase OM. Bogue, CHRCME STEEL WORKS, 
CHAS. H. HULBURD, Vice-President. John DeKoven, A. H. Sellers. , intheU.8 BROO 
SAMUEL D. WARD, Treasurer. canes S. SAG peep merino ae ee 
LYMAN A. WALTON, Secretary COUNSEL: 
Y-& Gouay. John P. Wilson, EDMUND B. KIRBY, 
¢ pe ae Consulting Mining Engineer and 
Metallurgist, 


Jamieson & Co., 
STOCKS—BONDS, 
Members New York and Chicago Stock Exchanges, 


187 DEARBORN STREET, 
Chicago, Ills. 


Private wire to New York and Philadelphia, 


HERMAN 





A. G. Becker, 


SUCCESSOR TO 


SCHAFFNER & CO, 
COMMERCIAL PAPER, 
154 La Salle Street, - 


No. 1017 Seventeenth Street, Denver, Col. 


SPECIALTY.—The Expert Examination of M'! 
Investments and Metallurgical Enterprises. 


SEARS & WHITE, 


Successors to 
EUGENE R. COLE, 
STATIONERS AND PRINTERS, 





Chicago, Tl. 





Loeb & Gatzert, 


MORTGAGE BANKERS, 
125 LA SALLE STREET, CHICAGO. 


F First Mortgages for sale in lar 

‘ge and small amounts 
Rotting investors 6,544 and 6 per cent, secured by 
Uaproved and income-bearing icago city property. 
E Principal and Interest payable in Gold. 


E-— ICORRESPONDENCE SOLICITED. tek. 








A. O. SLAUGHTER, Member N. Y. Stock Exchange, Sup 
WM. V. BAKER, Member Chicago Stock Exchange, 


A. O. Slaughter & Co., 


BANKERS, 

111-113 LA SALLE STREET, 
CHICAGO, ILLS. 

Chicago Securities!Bought and 


ply Banks, Bankers, Stock Brokers and Cor- 
porations with complete outfits of Account Books 


and Stationery. 
iw concerns organizing will have their 


Ne 
orders promptly executed. 


No. 1 WILLIAM STREET. 





THE WALL STREET JOURNAL. 


An invaluable financial daly; $5a year. Sample copy 
free, DOW JONES & CO" bablisuers 44 BroadSt, 





d, 
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Cotton 


Cotton. 


—=>= 


Financia! 











WOODWARD 


& STILLMAN, 


MERCHANTS 


46 to 22 WILLIAM STREET, 
NEW YORK, 


OOTTON OF ALL GRADES SUITABLE TO 
WANTS OF AMERICAN SPINNERS. 





LEHMAN. STERN & CoO., Limited, New Orleans, La. 
USHMAN-DURR Co., Montgomery, Ala. 


LEHMAN BROS., 
COMMISSION MERCHANTS, 
No. 40 Exchange Place, 


*SMBERS OF THE 8TOCK, COTTON, COPF- 
FEE AND PRODUCE EXCHANGES 
New YORK. 


vraers executed on the above Exchanges as well 
as in New Orleans, Chicago and foreign markets, 








Hubbard, Price & Co., 


OOTTON EXCHANGE BUILDING, 
NEW YORK. 


General Commission Merchants. 


Members New York Stock Mechenee, New York 
Cotton Exchange, New York Produce Exchange, New 
York Coffee Exchange, Chicago Board of Trade. 

Orders executed on any of the above Exchanges, 
also for purcnase and sale of cotton for futeme de- 
livery in New Orleans and Liverpool. Liberai ad- 
vances made on cotton consignments. 


PRICE, REID & CO., 
Norfolk, Va. 


Special attention given to orders for cotton for 
foreign or domestic shipment. 





Hopkins, Dwight & Co., 


COTTON, COTTONSEED OIL 
AND 
SOUTHERN PRODUCE 
COMMISSION MERCHANTS 


Reom 53, Cotton Exchage Building, 





NEW YORK. 
Gustavus C. Hopkins, Lucius Hopkins Smith. 
Charles D. Miller, Samuel Hopkins. 





Crenshaw & Wisner, 
16 & 18 Exchange Place, New York. 


COMMISSION MERCHANTS, 
Members of the Cotton, Coffee and Produce Exch’s, 
Importers of Egyptian Cotton. 
AGENCY OF 


J. PLANTA & CO., 
oe Lmeenest} 
SULPHUR MINES COMPANY, 
OF VIRGINIA, 


High-Grade Pyrites, free from Arsenic. 


COTTON AND CRAIN 


FOR FUTURE DELIVERY. 


Frederick Paxson & Co., 


STOCK BROKERS, 
DREXEL BUILDING, PHILADELPHIA. 





Private wires to New York Stock and Cotton/in the Minneapolis and Chicago markets. 
Write for our SPECIAL MONTHLY AND 
DAILY MARKET LETTERS. 


COMMISSION 1. 


Exchanges and Chicago Board of Trade. 





M, T. MAINE. »M.Ray.  B. F. EVANS, Special. 


Geo. Copeland & Co., 


COTTON BROKERS, 
12909 Pear! Street, - ~ New York. 


Cotton landed at milis from Southern markets a 





Cotton, 


Cotton Exchange Building, 


COTTON MERCHANTS, 


New York, 





Henry Hentz & Co., 


COMMISSION MERCHANTS, 
16 to 22 William St., New York. 
EXECUTE ORDERS FOR FUTURE DELIVERY 


COTTON, 


At the New York, Liverpool and New Orleans 
Cotton Exchanges. Also orders for 


COFFEE, 
At the New York Coffee Exchange, and 


GRAIN AND PROVISIONS, 
At the New York Produce Exchange 
and the Chicago Board of Trade. 


Private wires to all important points North, Sout: 
East and West. ” 


Atwood Violett & Co., 


BANKERS AND BROKERS. 


Contracts for Cotton Future Delivery executed on 
the Liverpool, New Orleans and New 
York Exchanges. 





NEW YORK NEW ORLEANS. 
54-56 Broad Street. | 190 Common Street. 


J. O. BLoss, G@z0. H, CHUROR, Special 


J. O. BLOSS & CO., 


COTTON MERCHANTS, 
232 William Street. 
NEW YORK. 
W. D. ROUNTREE. ALBERT L. ROUNTREE 


W. D. Rountree & Co., 


COMMISSION MERCHANTS 


COTTON EXCHANGE BUILDING, KEW 
YORK, and NORFOLK, VA. 


COTTON, COFFEE, GRAIN, PROVISIONS AND 
STOCKS. 


A. A. Goldsmith, Agt. 


COTTON BROKER, 
SAMPLES AND PICKINGS A SPECIALTY. 
CHARLESTON, 8. C. 

Correspondence Solicited. 


Geo. H. M°Fadden & Bro. 


COTTON MERCHANTS, 
PHILADELPHIA. 


LIVERPOOL CORRESPONDENTS 
Frederic Zerega & Co. 
BREMEN CORRESPO 


ND. 
McFadden, Zerega & Co. 


S. H. Wood Produce Co., 


6 WALL STREET, 
96 BROADWAY, 
5 PINE STREET, N. Y. 

















913 to 917 Guaranty Loan Building, 
Minneapolis, Minn. 


Buy and sell all kinds of grain and produce 


INMAN, SWANN& Go 


—==>= 


Walter T. Hatch, 
Henry Prescott Hatch, Arthur Melvin Hater 
Members of N. Y. Stock and Produce Exchanges, 


W. T. Hatch & Sons, 
96 Broadway & 6 Wall St., New York, 


Dealers in investment stooks and bonds, 

Personal attention given at the N. Y. Stock Bx. 
change for the purchase and sale on commission of 
stocks and bonds for cash or on margin. 

Interest allowed on deposits, subject to draft at 
sight. 





eS 





F. H. Prince & | ‘Oey 
BANKERS 
BOSTON, MASS 


HIGH GRADE INVESTMENTS, 


Members of New York and Boston Stock Exchanges 








American Exchange Bank, 


ST. LOUIS, 
Capital, - $500,000 | Surpius, - $325,000 


PETER NICHOLSON, President, 
ALVAH MANSOUR, Vice-President. 
ALKER HILL, Cashier, 


Best Organized Collection Department in Mo. 





We have for sale first class bonds, paying 
5 1-2 to 6 per cent interest, 


well secured, and which we are confident will sell 
higher in the future. 


HATCH & FOOTE, Bankers, 
7 PINE STREET, NEW YORK 


Samuel White, 
COMMISSION BROKER, 


56 BROADWAY. 


Member Consolidated Exchange. Commission 1-16, 
Private wire to Philadelphia. Unlisted stocks 4 
specialty. Gold Mining Stocks quotations furnished 


Bliss, Fabyan & Co., 


NEW YORK, BOSTON, PHILADELPHIA. 
SELLING AGENTS FOR LEADING BEANDS 


BROWN and BLEACHED SHIRTINGS 
and SHEETINGS, 


PRINTS, DENIMB, TICKS, DUCKS, &0. 


Towels, Quilts, White Goods and Hosiery. 
Drilis, Sheetings, éc., for Export Trade. 


Fifth Avenue Hotel, 


Madison Square, New York. 

The largest, best-appointed and most liberally 
managed hotel in the city, with the most central 
and delightful location. 

HITCHOOOK. DARLING * 00» 


Jos. O. Osgood, 
M, Am, Soc. C. B. 
CONSULTING ENGINEER, 


120 BEOADWAY, NEW YORK. 

Makes specialty of reports on railroads 6% other 

SS made in any part of the country. 
aa 




















Telephone, 951 Cortlandt. 





R. H. ROUNTREE & CO., 


Grain, Coffee and Provision 
Commission Merchants. 


NEW YORK. 





specialty. Orders for future delivery contracts 
Exchange. 


executed on New York Cotton 


Edward E. Higgins, 


Expert in Street Railway Values and 


Economies. 
Havemeyer Building, Cortlandt Ste, 





CORRESPONDENCE INVITED. 





NEW YORK. 
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